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SYMPHONY IN STEEL — Construction worker Robert Rawlings of Radcltf I, Ky., provides the counterpoint 
in ijhis composition in steel that is part of a building that is just beginning to rise on the sky Hue of Louisville, Ky. 


To Halt Slide of Dollar 


Federal Reserve Raises Discount Rate 


By Art Pine 


V V- WASHINGTON, Jan. 8 <WP>. 
' — The Federal Reserve Board, 
_njv r>na-pnt}v alarmed, by the 

further SUde of the dollar. 

acted to stem the dedtoe by 
S£farcktg domestic interest rates to 
....jrf*- 

The board Friday Increased its 
discount rate — the interest it 
~ charges on loans to member 
'-.banks— to 8 1/2 per cent, from 
the 6-per-cent level that has 
. prevailed since October. 

’ ■■ The move, decided ijy the board 
in a 4-to-2 vote, was made with 
, : oniy token advance consultations 
'.with the Carter administration, 
.-'name of whose top policymakers 
. were surprised by the action. 

White House officials ex- 
. . pressed mixed reactions. Although 
the administration wants to 
'-."arrest the decline of the dollar, 
it fears that h'g*™* ,r interest 
* rates could choke off a UjS- 
economic recovery. 

The Federal Reserve’s action 
. was regarded as extraordinary - 
' The central bank has raised in- 
terest rates for international 
reasons only four times in the 
C-Stasfc is years—all In response to 


/ 

major balance - of - payments 
problems. 

The rationale behind the move 
is to the United States a 
more attractive market for to- 
vestment b comparison to Europe 
and Japan — thus attracting 
more investment from abroad 
and stemming the outflow UjSL- 
Investment funds. 

Officials hope that, If the in- 
vestment situation Is turned 
around, the UJ3. balance-of- 


payments position wll lira prove 
and the value of the dollar in 
the foreign-exchange markets 
will increase. 

A problem, however. Is that the 
move also will tend to raise 
Interest rates for .domestic bor- 
rowers and add to U.S. Inflation. 
Caxter- officials 

have cautioned that, if interest 
rates rise too sharply, ft could 
hurt the recovery. 

The action was the third major 


FTC Report Criticizes 
U.S. Steel Import Plan 


By Clyde H. Farnsworth 


WASHINGTON, Jan. 8 (NYT). 
— A Federal Trade Commission 
staff report has attacked the 
Carter administration's reference 
price plan to check steel imports, 
calling it a "pernicious" form 
of trade restriction that will 
cost UJ3. consumers more than 
$1 billion a year. 

The strictures were tocorporat- 


: Officials Cfdl Emergency Meetings 

£2 Political Killings in Rome 
Set Off a Wave of Violence 


ROME, Jan. 8 f API. —Rome was 
swept today by reprisals and other 
violence after a political assas- 
sination squad's slaying of two 
young rightists and the critical 
wounding of a third, who was 
shot by police during a protest 
over the two murders by terror- 
ists. 

In the new year's first round 
of political violence, the reprisal 
attacks included the ransacking 
■ Of a Communist party office, the 
burning of cars, tile breaking of 
store windows and center-city at- 
tacks in which roving bands or 
rightist youths injured several 
- persona. 

Doctors at San Giovanni Bos- 
? pital that they had given up 
r hope for the sutvItoJ of Stefano 
Re crhimi, IS, who they said 
showed no brain activity and was 
/being kept alive only by artificial 
/means- after being shot in the 
x-head. =. 

Mr. Recchlonl was wounded in 
i dashes' last night between right- 
Jists and' police following the as- 
jsaasinatkm of two members of 
"the neo-Bucist Italian Social 


77 Performance 
Of U.S . Stocks 

Complete summaries of 
trading an the New York and 
American Stock Exchanges in 
1977 are given in tables on 
Pages 10 11 and 12. A recap 
of mutual fund trading to 
1977 appears cm Page 13 . The 
flrmnHni report also includes 
the regular weekly recaps of 
the previous week's trading. 


the 


Movement by four or five un- 
identified assailants, including 
some women. In that attack, a 
third rightist was shot in a leg. 

The violence between groups of 
political extremists erupted during 
tension over a possible 
government crisis. Four of the 
six parties that keep Christian 
Democratic Premier Giulio An- 
dreotti's minority regime in power 
have called far a change in the 
political situation. Three demand 
the inclusion of Communists in 
the government 

Dozens of youths in the area of 

ancient Via Appla on the 

western edge of the city threw 
firebombs at offices of the Com- 
munists and Social Democrats, 
set fire to about is cars and a 
city bus. terrorized passersby 
and fired shots as police chased 
them from the area. 

The Communist offices, empty 
at the time of the attack, were 
ransa cked by youths who broke 
furniture and scattered documents 
before tossing their firebombs. 

One youth was treated for stab 
wounds after being attacked by a 
group of rightists. A man carry- 
ing a leftist newspaper in the 
center of the city was beaten, and 
another youth was treated fer 
injuries after getting into a fight 
with some of the rightists. 

Mass Demonstration 

The awtaantnatlnm of the tWO 
men last night was followed by 
a mass protest demonstrati cm by 
rightist youths and an exchange 
of gunfire with police who moved 
in to break up the demonstration. 

Throughout the night and into 

„ morning, sympathizers 

streamed to the site of the shoot- 
ings, many of them laying flower 
wreaths In memory of the dead 
men. 


ed in a huge study of the US. 
and International ' steel industry 
by the FTC's Bureau of Economics. 

A draft of the unpublish e d 
report, obtained by The New 
York Times, contains the harshest 
criticism yet made by any 
institution, foreign or domestic, 
of tire hastily devised steel aid 
program announced by the ad- 
ministration last month. 

Although steel-imparting groups 
have complained of potential 
losses of markets here, neither 
Japan nor the European Econo- 
mic Community, the major supply 
points, has raised objections. The 
EEC in fact, has just installed 
a similar system. 

‘Stoel-Eteport Carter 

A central of the 

watchdog agency, whose main 
job is to preserve the e lements 
of free competition In UB. 
society, is that a minimum price 
for steel imports In effect com- 
pels foreign steel producers to 
act as if they were a "steel- 
export cartel" 

The report said: “Reference 
prices establish cartel-like prices 
above those which the market 
would have permitted. As with 
any cartel, its participants will 
have an incentive to cheat. In 
this case, participants are steel 
exporters and cheating means 
gelling below the reference price. 
One would expect that a variety 
of quasi-legal kickback devices 
(Continued on Page Z Col- 31 


Sadat Says Total Evacuation 
Of Sinai Is Agreed by Israel 

But Begin? s Cabinet Votes Bars Jewish Settlements 

To Build Up Some Camps Once Egypt Takes Land 


step in three weeks by the United 
States to cut the dollar's decline. 

President Carter issued a state- 
ment of concern about the cur- 
rency situation last month. And 
loot Wednesday, the United States 
announced It was ready to begin 
intervening In the markets to 
prop tip the dollar. • - 

Friday, before the late-evening 
announcement of the Federal 
Reserve action, the dollar declin- 
ed further on the major foreign- 
exchange markets, although more 
modestly than on previous days. 

In a statement announcing its 
action, the board described the 
currency market turmoil in un- 
usually strong language, saying 
the recent disorder in the mar- 
kets “constitutes a threat to 
orderly expansion of the domestic 
and international economy." 

The board also expressed “hope 
that the need for the increase 
will prove temporary.” The gov- 
ernors added that “the condition 

• Burns Is seen, resigning from 

Federal Reserve Board. 

Page 3. 

of the domestic economy is sound, 
and that credit supplies to sustain 
economic expansion will remain 
ample." 

It was not fully clear how well 
the Federal Reserve coordinated 
Its action with the Carter ad- 
ministration. Blumen- 

thal, the secretory of the Trea- 
sury, Issued a statement saying 
that he was “consulted'' about 
the decision and that “we un- 
derstand the rationale for the 
move." However, other top offi- 
cials were taken by surprise. 

It was reported yesterday that 
Mr. BtumeasthaJ was not informed 
until after the Federal Reserve 
vote. 

The decision to raise the dis- 
count rate was backed by the 
Federal Reserve rJhatrmnjv, Arthur 
Bunas, and three other governors. 

International authorities said 
after the announcement that 
raising the discount rate is a 
“standard" step for a central 
bank to take when its currency 
is declining. The action was re- 
garded as partly symbolic, but 
analysts emphasized that the 
United States “needed to damm- 
strate a tough stance” to halt the 
dollar's slide. 


By William £. i'arrell 

JERUSALEM, Jan. 8 INTO .— Mindful of the sensitivity of the 
Israeli- Egyptian miniaterial ^rhprtnipfl to start this week, 

the Cabinet rejected today plans for establishing new settlements 
on Israeli-occupied lands hi Egypt’s Sinai Desert. 

The Cabinet secretary, Aryeh Na'or, aakl that the Cabinet did 
vote to extend agricultural lands and encourage additional settlers 
In evil vtirtg TKrm»n communities in the northern ranai , an area called 
the UseSeh Salient, and in the vicinity of Sharni el Sheikh, at the 
peninsula's southern tip on the 
Red Sea. 

In addition, it was learned that 
30 members of the ultranational - 
Istic Gush Emunlm (Faith Bloc) 
moved today into Israeli -occupi- 
es Arab lands near ancient Shiloh 
on the West Bank of the Jordan 
River to form the nucleus of a 
controversial new Israeli settle- 
ment that was approved earlier by 
the Cabinet but which Had been 
delayed. 

Mr. Na'or said that the deci- 
sion to faster the development of 
existing Sinai settlements was 
consistent with ideas expounded 
by Prime Minister Menabem Beg- 
in to President Anwar Sadat of 
Egypt when the two leaders met 
in TumaiUa on Christmas Day. 

Since that meeting, Mr. Sadat 
has told Interviewers several times 
that he would not countenance 
the presence of any Israelis on 
Egyptian soli once a peace treaty 
was signed. Mr. Begin’s plan for 
restoring Egyptian sovereignty in 
the Sinai calls for the retention 
of the existing Israeli settlements 
under Israeli military protection 
and under Israel's administrative 
and judicial systems. 

Asks Temperate Talk 

Mr. Begin tonight criticized Mr. 

Sadat's statement that the Is- 
raelis should “burn” the settle- 
ments once a treaty was agreed 
upon. Speaking to a meeting at 
the Herat, or Freedom, faction, of 
the Iikud party, Mr. Begin said: 

"We should leave the monopoly on 
burning to Nero: 1 * Mr. Sadat's re- 
marks should be more temperate, 

Mr. Begin said, and he described 
as generous the Israeli offer for a 
return of the vast Sinai to Egypt. 

The gap between the two 
leaders' views regarding the 
Sinai is only one of the many 
issues to be taken up by a joint 
Egyptian-Israell military com- 
mittee which, headed by the de- 
fense ministers, is to meet fix' 
the first time in Cairo on Wed- 
nesday and by & joint political 
committee, which Is to be headed 
by the foreign ministers and is 
to convene here In Jerusalem 
five days later- 

Today's Cabinet decision was 
a blow for Agriculture Minister 
Ariel Sharon, a hawk, who is 
head of the Israeli ministerial 
committee on settlements in the 
occupied Arab lauds. The Cab- 
inet decision also served to con- 
flicting Israeli press reports whlcn 
In the last few days had said that 
the Begin government was going 
ahead with major new settle- 
meat-development in the Sinai. 

The reports caused concern be- 
cause of the imminence of the 
lzew Egyptiatt-IsraeU talks, 
which are the fourth round in 
tile contacts that the two warring 
nations began with Mr. Sadat's 
adsifc to Jerusalem on Nov. 19. 

Some here suspect that the 
(Continued on Page 2, CoL 7) 


Two-Stage Proposal 

Carter Airs His Ideas 
On Palestinian Future 

By Edward Walsh 


WASHINGTON, Jbxl 8 <WP>. 
—President Carter believes that 
the problem of the Palestinians 
on the West Bank of the Jordan 
River and in the Gaza Strip may 
be solved by beginning with an 
“interim solution” that would pro- 
vide for the administration of 
those areas to be shared by na- 
tions involved in the Middle East 
dispute. 

Under this proposal, the Pales- 
tinians eventually would be given 
the right to decide either to align 
themselves with Jordan or to re- 
main under Joint Arab- Israeli ad- 
ministration. 

Sounding optimistic about prog- 
ress in the Middle East peace 
negotiations, the President reiter- 
ated his opposition to the crea- 
tion of an independent Pales- 
tinian state on the West Bmt 
and said that every Arab leader 
he had consulted in the last two 
weeks fully supported the peace 
initiatives of Egyptian President 
Anwar BadaL 

Mr. Carter made the comments 
in an interview given to newsmen 
aboard Air Force One on Friday 
night as he was returning to the 
United States after his tour of 
seven nations. The text of the 
interview was released by the 
White House yesterday. 

Concedes Mistakes 

Conceding that he hari made a 
few TniHtnicBH during the Journey 
of 18,000 miles, the President 
pronounced the overall impact of 
the trip a success. He said: 

"I wanted to project an image 


By Christopher b. Wren 

CAIRO. Jan. B < NYT • . — President Anwar Sadat or E^ypt haa 
declared that Egypt and Israel are in complete agreement on the 
principle of a total Israeli withdrawal from the Sinai peninsula and 
stressed that Cairo would net let any Jewish settlers remain on 
reclaimed Egyptian territory. 

“I do nob agree to the presence cf a single Jewish reitlemeut 
on my land.” Mr. Sadat said. "Let them destroy them. Neither 
do I allow a single Israeli civilian or soldier to remain. This is 

something £ have categorically 
stated and we ore finished with 
it." 

Mr. Sadat's remarks, publish- 
ed today in the popular Egyptian 
weekly October, seemed timed to 
respond to the latest activity by 
Jewish settlers in the Rafail 
salient, of northeastern Sinai. 
The interview coincided with 
other expressions of renewed 
Egyptian resentment over the 
settlements on Arab territory 
and their tacit endorsement by 
the government of Prime Minis- 
ter Menahem Begin. 

[Mr. Sadat repeated today in 
a press conference in Khartoum 
that he would not agree to the 
presence of a single Israeli sol- 
dier or civilian on Sinai soil once 
a peace settlement is concluded 
with Israel. At the conclusion 
of a two-day visit- to the Sudan- 
ese capital, Mr. Sadat said the 
Israelis should alter their "old 
conception.” United Press Inter- 
national reportde. 

[Later, in Aswan. Mr. Sadat 
also said that Palestinians should 
be given the right to determine 
their future "within a few years." 
He said he needed time to study 
a suggestion that a tripartite ad- 
ministration composed of Jordan. 
Israel and the Palestinians ad- 
minister the West Bank and the 
Gaza Strip until self-detennina- 
ion, th Associated Press said.] 
Some Egyptians have complain- 
ed that Israel was taking ad- 
vantage of Cairo's peace overtures 
by pushing ahead with new set- 
tlements in occupied Egyptian 
territory. Yesterday, the semi- 
official newspaper A1 Ahram call- 
the latest settlement activity in 
the Sinai on consistent with the 
peace negotiations between Egypt 
and Israel. 

The settlement could create an 
initial stumbling block in the new 
round of Egyptian -Israeli talks, 
which will be held at ministerial 
level in Jerusalem and Cairo this 
month. The Joint political com- 
mittee. which also be attended by 
Secretary of State Cyrus Vance, 
(Continued on Page 2, Col. 6> 


of a nation that stands for what 
is right and decent and good: 
strengthen the concept of democ- 
racy, both in the developing and 
developed nations; try to make 
progress an resolving the Middle 
Eastern dispute. . . These were 
the . . . things that I had in mind. 
I think we did a fairly good Job." 

The Middle East generally, and 
the issue of the Palestinians 
specifically, dominated Mr. Car- 
ter’s trip. He met with Mr. Sa- 
dat in Aswan, Egypt, and also 
held discussions with King Hus- 
sein of Jordan. Shah Mohammed 
Reza Pahlevi of Iran and King 
Khaled and other Saudi leaders. 

Officially, the Arab nations are 
demanding that the Palestinians 
have the “right of self-determina- 
tion," Including the right to create 
an independent state of their own 
between Israel and Egypt. 

In his interview Friday, Mr. 
Carter proposed giving the Pales- 
tinians. after a period of Arab- 
Israell administration of the dis- 
puted territories, a limited kind of 
self-determination — in that they 
could decide either to continue 
that arrangement or to align 
themselves with Jordan. But his 
proposal would not give the Pales- 
tinians the right to create an 
independent state— something the 
Israelis have vowed never to ac- 
cept. 

Conceding that working out the 
details of such a plan is "going 
to be a problem,” the President 
said “there are no differences 
(Continued on Page 2, Col. 6) 


First Interview Since Egyptian’s Trip 

Assad Explains Opposition to Sadat Initiative 


Since Egyptian President An- 
war Sadat made his pilgrimage 
to Jerusalem six weeks ago, many 
journalists have requested inter- 
views with Syria's President 
Hafez al- Assad. Last week he 
agreed to receive Newsweek' s 
A maud de Borchgrave. 


Chess Game a Draw, 
Korchnoi Still Leads 

BELGRADE. Jan. 8 fUPI).— 
Former world chess c h ampion 
Boris Spassky and Russian de- 
fector Viktor Korchnoi yesterday 
ended In a draw the 16 th game 
of their final candidates’ chess 
match. 

After the 16th gams, Mr. Kor- 
chnoi leads the 20 -game nriair.Vi 
« 1/2 to 7 1/2 points. The first 
player to collect 10 1/2 points 
wins the right to challenge world 
ch es s champion Anatoli Kaxpov 
later this year 


Borchgrave— President Sadat has 
been accused of treason by Pales- 
tinian, Iraqi, Libyan, Algerian. 
Southern Yemeni and Syrian au- 
thorities. What has been treas- 
onable in bis policies thus far? 
Wasn’t his Knesset speech the 
kind of statement you yourself 
would have made at a Geneva 
conference? 

Assad— WeT, he went to Israel, 
which meant the recognition of 
Israel. He went to occupied Jeru- 
salem, which meant the recogni- 
tion of Jerusalem as the unified 
capital of Israel. He broke Arab 
solidarity and dealt separately 
and alone with affairs that con- 
cern the whole region, which he 
had no right to do. And he de- 
stroyed efforts for peace which 
were on the way to being fruit- 
ful By doing this, by doing all 
of this, he gave up the process of 
peace and shifted to capitulation. 


He weakened the Arab stand and 
acted against the desires and 
aspirations of Arab masses. These 
are some of the most important 
meanings of Sadat's visit. When 
he came to see me before going 
to Israel, I warned him he would 
get nothing out of it and after 
be left I told our party leader- 
ship not to expect anything to 
materialize. Another piece of land 
In Sinai means nothing. What’s 
vital is that Arab land should be 
returned to us with dignity. These 
are the lessons of history. 

Q — Sadat reiterated again this 
week there can be no compromise 
on total Israeli withdrawal from 
Arab land occupied in 1967. Isn't 
that identical to your own posi- 
tion? 

A— This is not true. What he 
says Is one thing and what he 
does Quite another. Sadat Is now 
cm the way to a separate deal. 
The road he has chosen can only 

lead to such a deal. Don't con- 
fuse separate agreement with an 
overall settlement and real peace 
In the area. When he went to 
Jerusalem he had in the back of 
his mind that there should be 
such an outcome. He Is merely 


the 


Documents Reveal Japanese Were Working on A-Bomb 


By Malcolm ft. Browne 

NEW YORK, Jan. 8 fNYT). 
— Documents have come to light 
indicating for the first time 
that Japanese scientists were 
at work during World War H 
on an atomic bomb fur use 
a gainst the United States, but 
were thwarted by air raids, 
lade of official coonfinoCbm and 
funds, and the backwardness of 
atomic physics to Japan. 

The new findings were re- 
ported In an article by Deborah 
Sharpley in the latest Issue of 
Science. 

Two *nqto Japanese sources 
provide a new Insight Into war- 
time Japanese atomic science — 
the 13th volume of a history 
of adduce and technology dur- 


ing World War n, which was 
published to Japan in 1970, and 
a social history of science by 
Tetu Hiroshige, published in 
1973. 

These -two works prompted 
studies by two UJS. scholars, 
Charles Weiner at the Mas- 
sachusetts Institute of Tech- 
nology, and Eerbert York jr. of 
the university of California, 
former chief scientist of the 
Department of Defense, 

Since World War □, It had 
been generally assumed that 
while atomic research to Nazi 
Germany posed a potential mili- 
tary threat to the Allies, Japan 
was never in the race far an 
atomic weapon. 

Some of the crlticlsn direct- 
ed at the United states for 


having destroyed the titles of 
Hiroshima and Nagasaki with 
atomic bombs has been based 
on the idea that the Japanese 
themselves never considered 
such a weapon. 

Ideas of this kind are likely 
to be examined in a new light 
because of the fresh docu- 
ments, scholars say. 

“Actually, such knowledge 

would not have Influenced my 
own thinking about Japan," Mr. 
York said to an interview, "but 
; imagine many others might 
have taken a much harder view 
of Japan.” 

As it was, an outcry to the 
International scientific com- 
munity followed a decision, by 
U£. military authorities in 
November, 1945, to destroy 


Japan’s five small cyclotrons 
and forbid Japan to engage to 
nuclear research. 

The Japanese documents 
suggest that Japan's nuclear ef- 
forts wens much more diffuse 
than the centrally coordinated 
Manhattan Project to the Unit- 
ed States, which developed the 
UJS. bomb. 

The main pant of Japan's 
research apparently was con- 
ducted at a laboratory known 
as the Rlken to Tokyo, and was 
headed by a physicist named 
Yoshlo N iching , who died to 
1951. 

NJshlna apparently left no 
record or other Indication cl 
the true nature of the work of 
his group of scientists, the 
knowledge of which eluded UJS. 


intelligence Interrogators and. 
war crimes Investigators after 
the war. 

The U.S. scholars studying 
the period suggest that a con- 
spiracy of silence on the part 
of Japanese atomic physicists 
had been so effective that the 
truth hod came cl os: to being 
obscured forever. 

But accounts in the last two 
years by various Japanese 
scientists have disclosed seme 
information. 

Japan never straightened cut 
the inroblem of administering 
its atomic program. When 
Nifihlna’fl organization was put 
under army control, the highly 
competitive Japanese Navy set 

Continued on Page 3, Col. 2 


paving the way— his disclaimers 
notwithstanding. And this is what 
made me say to him that his 
trip to Israel would destroy peace 
efforts for which we had all 
labored so long. 

Q — Sadat's stand on a Pales- 
tinian state on the West Bank 
and Gaza has surely been con- 
sistent with what you yourself 
have told me in recent years was 
your own position? 

A— Words are one thing, deeds 
another. Of course we are to 
favor of the establishment of a 
Palestinian state, just as we arc 
in favor of the road that leads to 
its creation. The question is 
whether Sadat has taken the 
right approach. He quite clearly 
has not— and he knows it. 

Q — Am I ron-ect to assuming 
that you share Sadat's overall 
concept of peace — a return to the 
1967 borders with proper guar- 
antees. including demilitarized 
zones on both sides of the fron- 
tier. early-warning stations, etc., 
etc., and a Palestinian state in 
return for real peace, or at least 

the kind of nonbelligerency we 

see between East and West Eu- 
rope today? 

A — I think you should turn the 
question round. Does Sadat share 
with us the view that peace 
should be based on complete with- 
drawal from the territories oc- 
cupied to 1967 and the recognition 
of the rights of the Palestinian 
people. In their own state, and 
that all this should be achieved 
through joint and collective Arab 
movement? This can only be 
done by not bowing in front of 
the enemy and by maintaining the 
possibility of using various legiti- 
mate means to restore our rights 
in full— in other words, real peace. 
Goals and means are complemen- 
ter}’. One cannot view peace In 
isolation from the road that leads 
to it. Peace is an honorable goal 
and the path we follow should 
likewise be honorable. The way 
Sadat behaved was Inconsistent 
and Incompatible with this con- 
cept 

Q — Ever since Stoai U to Sep- 
tember, 1975. you have been ap- 
prehensive about Sinai m, or a 
separate peace between Egypt and 
(Continued on Page 5, Col. E*. 
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Foreign Press Seen Target 

Censorship Is Protested 
By Rhodesia Newsmen 


SALISBURY, Rhodesia, Jan. 8 
(APi.— Rhodesian journalists hare 
reacted sharply to new emergency 
censorship laws and have warned 
the white minority government 
of the "sheer futility" of trying 
to bully the international press. 

Emergency regulations publish- 
ed yesterday in an extraordinary 
Gazette notice banned local and 
foreign reporters from writing 
anything but the official version 
of events in the five-year-old 
guerrilla war. 

The new laws appear to be 
aimed at the 20-member corps 
of foreign correspondents whose 
reports of righting between 
whites and black nationalists has 
been more comprehensive than 
local reports. 

journalists who violate the new 
laws are subject to a year in Jail 
and fines of SI ,500. 

In a statement published In 
the Independent Sunday Mail 
newspaper. Michael 
president of the Rhodesian Guild 
of Jou rnalis ts, said the govern- 
ment's action had harmed the 
credibility of the government's 
information. 

Mr. Hartnack said that. In the 
future, the “terrorist claims of 
improbable victories must gain 
credence and our communiques 
[from the military command] be 
placed on an equal footing with 
their unsubstantiated propagan- 
da." 

Mr. Hartnaek asserted that the 
guild “Is weary of trying to rea- 
son with the government while 
trying patiently and courteously 
to advise and to warn against 
the sheer futility of attempting 
to bully bodies such as the Ro- 
man Catholic Church and the In- 
ternational press." 

A recent Catholic publication 
reporting alleged atrocities com- 
mitted by security force men 
against civilians has been ban- 
ned here. 

The censorship laws are the 
harshest that have been Introduc- 
ed against foreign correspondents 
here. Local newspapers were 
censored for three years after 
Prime Minister Ian Smith seized 
power in a unilateral declaration 


of Independence In November, 
1965. 

Since then, editors have fol- 
lowed guidelines provided by the 
military command and the 

civilian government. 

Bub until yesterday, no spe- 
cific censorship existed against 
foreign journalists. although 
more thai 60 have been deported 
or declared prohibited immigrants 
fo.' sending dispatches unfavor- 
able to the government. 

The Sunday Mail, which car- 
ried a front-page story that was 
subjected to the new laws, did 
not comment on the government 
action. 

The government Gazette, out- 
lining the regulations, said re- 
porters were forthwith prohibited 
from reporting on the war unless 
the sources are official. The 
notice specified official sources 
as military communiques or gov- 
ernment statements, evidence in 
courts, parliamentary debates or 
reports approved by the infor- 
mation minister in consultation 
with the military command. 

A government spokesman, ex- 
plaining the new measures, said: 
"Regrettably, there have recently 
been a number of breaches of 
the existing security clearance 
procedures of material intended 
for publication or broadcast,” 

Journalists who travel to mili- 
tary zones on government- spon- 
sored or authorized trips have 
usually submitted their copy to 
military censors for clearance. 

Nationalists Bought 

The following report has been 
censored bp the Rhodesian miH- 
tary command. 

SALISBURY, Jan. 8 <AP).— 
Troops and police today were 
combing white-owned farmlands 
and bush country 20 wIIpb south- 
west of here in a hunt for black 
nationalist terro ris t s who last 
week were reported to have mur- 
dered three civilians and three 
security force mm 

The military command hm re- 
ported in an official communique 
that terrorists operating in the 
area had slain a white woman 
and her 15-yeor-old daughter yes- 
terday 


Ex-Nationalist Wounded in 2d Attack 

White Apartheid Foe Is Killed 
By Gunmen at Durban Home 


DURBAN. South Africa, Jan. 8 
i Reuters > .—Dr. Richard Turner, 
a leading white opponent of 
ipartheld. was shot and killed in 

rank of his children at his home 

uring the night, the police said 
.oday. 

Dr. Turner, 36. a political 
science lecturer at the University 
cf Natal, was under a five-year 
government banning order that 
was due to end next month. 

Less than an hour before Dr. 
Turner was killed in Durban, a 
former African nationalist who 
had given evidence for the state 
in several trials was shot and 
critically wounded in a black 
township on the ether side of the 
City. 

According to press reports, the 
police were Investigating whether 
there was a link between the two 
shootings. But detectives handl- 
ing the murder of Dr. Turner 
t ere not available to comment 
and a friend of the dead lecturer 
said: "It seems rather remote 
to me." 

No arrests had been made in 
either case, the police sold m a 
statement tonight. 

Earlier Shooting 

Just under a month ago un- 
identified gunmen fired at the 
Durban home of Mrs. Fatima 
Meer, another banned anti- 
apartheid leader. Mrs. Meer was 
rot hurt but a guest was wounded 
tvlce. 

The police said Dr. Turner and 
his two daughters. Jann, 13. and 
Kim. 9, were awakened by a 
knock at the front door. Dr. 
Turner moved the curtains to 
lock through the children's bed- 
room window and was shot 
through the glass. Ec died almost 
Instantly. 

Dr. Turner and his wife were 
divorced, and the two girls, who 
usually live with their mother in 
Cape Town, were staying with 
him on vacation. 
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Dr, Turner was the author of a 
book entitled "The Eye of the 
Needle,” a political and philo- 
sophical analysis of apartheid, 
Christianity, socialism and cap- 
italism. Before hp was declared 
a banned person, he often spoke 
in public on apartheid. 

"He was a quiet opponent and 
a very thoughful one," said a 
university colleague. "But he was 
very respected." 

In the other shooting. Stephen 
Mtshali, a former member of the 
banned African National Con- 
gress who turned state’s witness, 
as hit by three bullets. A hospital 
spokesman said his condition was 
critical. 

Mr. MtshaU was in his garden 
In the township of Kwa Mashu 
when a car drew up. The police 
said a *n»n in a stocking mask 
asked Mr. MtshaU to come with 
him. 

When he refused, the police 
said, the man opened fire with 
an automatic weapon. The gun- 
man then leaped back into the 
car. which raced off. 

Biko Doctors Face Probe 

PRETORIA, Jan. 8 (Reuter?).— 
Doctors who failed to determine 
th seriousness of the injuries of 
black leader Steve Biko during 
hi* interrogation by security po- 
lice may face disciplinary action 
from the South African Medical 
Council, the inquest magistrate 
said yesterday. 

Marthinus Prins, chief magis- 
trate of Pretoria, said parts of 
evidence from the inquest into 
Mr. Biko's death in a prison cell 
Sept. 12 would be sent to the 
council. 

At the end of the three-week 
inquest Dec. 2, Mr. Prins found 
that Mr. Biko died of brain dam- 
age resulting from head injuries 
but said no criminal blame could 
be attached to anyone. The 
death and the inquest aroused 
international protest. 

The magistrate said yesterday 
the medical council would get 
sections of the inquest relating to 
evidence by doctors in Port Eliza- 
beth. who examined Mr. Biko dur- 
ing his police questioning, with 
a view to possible disciplinary 
action. 

The medical council has power 
to reprimand, fine or even sus- 
pend doctors whom it finds guilty 
of improper or disgraceful con- 
duct. 

Lawyers for the Biko family 
raid last week that they would 
be demanding damages from two 
district surgeons in Port Eliza- 
beth who examined Mr. Biko. 


2. Your mother 
worries. 

(Another good reason to call home.) 

( l An international call is the next 
best thing to being there. — 
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French Communist leader Georges Marchais addresses the 
party's national conference, held in Paris this weekend. 

Remarks Called ‘Unacceptable’ 

French, Communists Denounce 
Carter Political ‘ Interference 5 


By Jonathan KandeU 

PARIS, Jan. 8 CNYT).— The According 
French communist party accus- 
ed President Carter yesterday at 
unacceptable interference in 
domestic politics far warning the 
Socialists against an alliance 
with the Communists only 10 
weeks before parliamentary elec- 
tions that could bring the left to 
power in France. 

At the same time, the Com- 
munists, who opened their na- 
tional conference yesterday, for- 
mally rejected an alliance with 
their erstwhile Socialist allies in 
the March elections. However, 
they left the door open for a pos- 
sible coalition on the second 
round a week later. 

The strategy, however, could 
reduce the overall leftist vote by 
scaring off moderates upset by 
the Communists' hard line. But 
it underscores the main concern 
of the Communists— to regain 
their position as the dominant, 
leftist party, which they tost in 
recent years to the Socialists. 

[In speaking to the national 
conference, Mr. Marchais strong- 
ly criticized the Socialists and 
blamed them for the breakdown 
of fants in September on a leftist 
alliance, wire services reported. 

[‘The Socialist party shilly- 
shallies, retreats and finally 
rejects necessary reforms, Each 
time the battle takes a decisive 
turn Francois Mitterrand gives 
in," he said. 

["At the moment when a 
choice must really be made, the 
Socialist party runs from the 
battle and leans once again to- 
ward the old policy of collabora- 
tion with the upper classes," Mr. 

Marchais said ] 

Mr. Carter’s remarks, which 
were denounced in a front-page 
editorial of the Communist 
dally. THumanltg, were made 
Friday during a meeting he had 
here with Mr. Mitterrand, the 
French Socialist leader. 


to a White House 
spokesman, the President ex- 
pressed his concern about al- 
liances With. Communist* not 
only in France, but elsewhere In 
Europe. 

"The President did express in 
general terms our concern about 
the possible aiiinnff* with the 

rnrnmnniiitt including Com- 

mnnlsm in the overall European 
context," the White House of- 
ficial said. 

Previously, the Carter ad- 
ministration hart toitwi a lower 
profile on Western European 
Communists, in contrast to 
former Secretary of State Henry 
Kissinger, who openly warned 
against rnmmimi«t participation 
in Western European govern- 
ments. 

But the difference between the 
two administrations has been 
one or style, more than sub- 
stance. Mr. Carter also has been 
apposed to the inclusion of Com- 
munists In coalition governments 
in Western Europe but until now 
had used a quieter approach. 

The White House decision to 
publicize the President's fears 
over European Communists was 
made at a time when the Euro- 
communist movement is ■ in a 
state of deep uncertainty and 
disarray. 

B u Tnr nnunnn fa t Idea 


PLO Holds 
Funeral for 
Slain Envoy 

Martyr’s Ceremony 
Is Given in Beirut 

BEIRUT, Jan. 8 (Reuters).— 
In thunder, lightning and tor- 
rential rain, Palestinian guer- 
rillas held a martyr’s funeral to- 
day for Said Hammami, killed by 
an assassin’* bullet in London 
last week. 

Yassir Arafat, the Palestine 
Liberation Organisation leader, 
supporting Mr. Hammamfs wi- 
dow, Khallda, walked behind the 
Dag-draped coffin es it was 
borne truck through the refugee 
camps of west Beirut. 

Mr. Hammami, the London 
representative of the FLO, was 
described by Mr, Arafat as “a 
martyr of the Palestine revolu- 
tion.” 

British police are hunting a 
man identified only as Add for 
the slaying Wednesday of the 
36-year-old Palestinian moderate. 
PLO officials In Beirut have In- 
dicated, meanwhile, that they sus- 
pect hardline Palestinian dissi- 
dents of carrying out the assas- 
sination, 

After the funeral procession 
left a west Beirut mosque, guer- 
rillas aimed their Soviet Kalash- 
nikov rifles at the teden dies 
and fired volleys in salute. 

The body, flown from London 
last night, was flown to Amman, 
capital of Jordan, after the fu- 
neral. Mr. ftrawMim is to be 
buried In Jordan, where he vent 
his childhood after his fet * Ti<T y 
fled Palestine when the state of 
Israel was created in 1M8. 

S*lah TC'hn.Infj ywwrtfl rnun In 

the e-Fatnh commando group, 
hinted yesterday that an Xraql- 
based splinter group was under 
suspicion in the killing. 

Norwegian Case Cited 

OSLO, Jan. 8 CAP).— m a re- 
port from Istnrion yesterday, the 
Oslo newspaper Verdens Gang 
reported that a Moroccan waiter, 
Ahmed BouchOd, was a special 
PLO agent when he was killed 
by Israeli agents at the Narwe- 
g&tan resort town of LUleham- 
mer on July 21, 1873. 


The idea behind Eurocom- 
munism was that Communists 
in Western Europe were emerging 
as a more moderate, less sectarian 
force, independent of Moscow 
and willing to reach power 
through parliamentary coalitions, 
Including non-Marxist parties. 

The French Communists have 
virtually rejected this concept by 
breaking away from their So- 
cialist allies in recent . months 
reviving a militant rhetoric 
of class struggle and cold-war 
politics. 


UJS. Pilots Get 
Special Shorts 
Of Charcoal 

LONDON, Jan. 8 CAP).— 
UjS. Air Puce pilots will soon 
get new black underwear 
made of a material that 
might have ended up in kitch- 
en curtains instead. 

The ' DA ' Defence Depart- 
ment has ordered 27,500 sets 
of the British-made one-piec e 
underwear, which is made of 
a very fine charcoal and was 
specially designed to keep out 
the cold and protect the air- 
men from wartime hazards 
of poison gas, germs and radio- 
active fallout 

The charcoal material acts 
as a near-perfect fBter. When 
tt first was developed, one 
suggested use for the doth 
was as kitchen curtains be- 
cause It would filter out cook- 
ing odors. 


To Produce Camouflage Nets 


2 Sioux Tribes Win $15.6-Million Army Job 


By George C. Wilson 

WASHINGTON, Jan. 8 CWF).— 
This time It was the Army that 
had the Indians surrounded, and 
the two Sioux chiefs said they 
liked the idea. 

The encirclement occurred at 
a Pentagon press conference on 
Friday to that the 

Army would pay two Sioux tribes 
$15.6 million to moire c amo u fl age 
nets. 

Sioux Chief Norman Hollow, 
standing with Army Secretary 
Clifford Alexander on his right 
and two Army generals on his 
left, noted that his tribe had 
made good use of camouflage in 
destroying the army of Lt. CoL 
George Custer at the Battle of 
little Big Horn in 1876. 

Firemen in U.K. 
Remain Divided 
On Pay Offer 

LONDON. Jan. 6 lUPI).— 
Britain’s 35.000 striking fire- 
fighters appeared divided over 
the weekend on whether to 
accept the call of their union 
leaders to end an eight-week-o!d 
walkout 

The Delegates Conference of 
the Fire Brigades Union will re- 
convene Thursday to vote on the 
leadership recommendation to 
call off the strike and accept a 
government pay raise offer of 
10 per cent now and more later 
The conference alone Is em- 
powered to stop th-* walkout. 

The firemen demanded an Im- 
mediate 30 per cent raise, three 

times the government's anti- 
inflationary limit for public em- 
ployees. The government repeat- 
edly rejected the claim. 

Terry Parry, the union general- 
secretary. called the pay formula 
a "very great victory” and the 
best they could hope for. 

But a union official said: 
“There Is a great deal of mixed 
feeling over the offer and it is 
by no means cut and dried that 
the majority will want to ac- 
cept If 


Contrary to reports, Chief Hol- 
low said. Custer did not sur- 
prise the Indian encampments 
along Rosebud Creek In the 
Dakota Territory— now Montana. 
"From stories of elders in the 
tribe,” the chief said, “we know 
that the Indians were well aware 
of the movements” of Custer and 
his men before the big battle. 

Mr. Alexander held the press 
conference on the Army's in- 
tensified effort to help Indians 
and other minorities by award- 
ing their firms more contracts, 
like the ones for the cam o ufl a g e 
nets. 

By fiscal 1979. Mr. Alexa nder 
promised, the Army will at least 
double the $120 million in con- 
tracts It awarded to minority- 
operated firms In fiscal 1877. 
“It’s the most viable program for 
helping the disadvantaged,” be 
said. 

But. taking the subject back 
to the Battle of Little Big Horn, 
a reporter pressed the two 
Sioux chiefs to explain how their 
forebears managed to beat Custer 
so decisively. 

T’d rather not comment." said 
Chief Hollow of A & 8 Indus- 
tries, which will make 48,000 
camouflage nets for $3.3 million 
at the Federal Indian reserva- 
tion at Port Peck, Montana. 

“Same comment,” said Chief 
Carl McKay, whose tribe at the 
Port Totten Reservation in North 


Ten Russian Leaders 
To Stay 11 Days in U.S. 

WASHINGTON, Jan. 8 (AP).— 
Ten members of the Supreme 
Soviet, Russia's top parliamen- 
tary body, will arrive here Jan. 22 
for an 11-day visit to the United 
States. 

The Soviet group's visit is In 
response to an Invitation extend- 
ed last year by Speaker of the 
House Thomas O'Neill jr. and 
Senate Majority Leads- Robert 
Byrd. It marks the continuation 
of an exchange of visits, begun 
in 1974. by members of the Su- 
preme Soviet and members of 
Congress. 


Dakota is to get $12.3 mill i o n 
for its work. 

Both said they welcomed the 
Army work, with Chief Hollow 
estimating that yesterday's ad- 
dition to existing c am o ufl age con- 
tracts would provide his reserva- 
tion with 106 Jobs. Chief McKay 
said lt would mean 250 jobs to 
his tribe. 

f you had us surrounded by the 
Army when you asked those 
questions about Custer,” Paul 
Roessler. a Navajo who heads 
economic development at the Bu- 
reau of Indian Affairs, told a 
reporter after the television lights 
went out at the press con- 
ference. 

Asked why he did not expound 
on why Custer was defeated at 
Little Big Horn, Chief McKay 
said: “The contract isn’t sign- 
ed yet ” 

President Faces 
No Opposition in 
Cypriot Election 

NICOSIA. Jan. 8 (Reuters),— 
President Spyros Kypriaou of 
Cyp r us was assured last night of 
being reelected in elections next 
month after the Socialist Edek 
party leader, Vassos Lyssarldes, 
announced he will not stand as a 
candidate. 

Mr, Glafkos derides, leader of 
the Rally party, has already with- 
drawn from the contest and the 
largest party here, the Commu- 
nist Akel party, has said that lt 
wil not put up a candidate for 
the elections an Feb. & 

Mr. Lyssarldes sai din a tele- 
vision interview that his Socialist 
Edek party would not engage in 
a "meaningless election adven- 
ture." even though he does not 
fully agree with the policies of 
Mr. Kyprianou, the Democratic 
party leader. 

The presidential office became 
vacant in August last year with 
the death of Archbishop Makarioa 
who had held the post since 1960. 
Mr. Kyprianou was nominated 
unopposed to serve the re m a ind er 
of the archbishop's term of office. 



OVER 

THE 

COUNTER 


Rank robber vaults over 
counter of New York 
bank (above) after 
cleaning oat cash draw- 
ers, while in New Britain, 
Cornu, another robber 
brandishes pistoL Ski 
yiasia are clearly in 
fashion these days. 
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Carter Views Two-Stage Palestinian Future 


i Continued from Page U 
that separate us from Sadat” 
When he met with Mr. Sadat in 
April in Washington, Mr. Carter 
said, the Egyptian President said 
he did not expect to see a Middle 
East peace settlement in his life- 
time. In Aswan last week, Mr. 
Carter added, Mr. Sadat said be 
had been "completely wrong” in 
that gloomy prediction. 

Mr. Carter also discussed India. 
nailing his visit there "extra- 
ordinary,” and he took the blame 
far a gaffe that marred the 
warmth of his welcome in New 
Delhi. 

The gaffe was Mr. Carter’s 
comment to Secretary of State 
Cyrus Vance, while he was, un- 
aware that the talk was being 
recorded by television newsmen, 
that the United States should 
send Indian Prime Minister Mo- 
rarji Desai a "add, very blunt," 
letter about India’s refusal to 
accept certain safeguards in con- 
nection with supplies for its nu- 
clear power program. 

Tt was my mistake ," he sakL 
“I should have said *a very frank 
and factual letter.’" 

Mr. Carter said that the inci- 
dent did not damage his relation- 
ship with Mr. Desai and tiiat they 
had joked about it in New Delhi- 

On other aspects of his trip, 
the President said that: 

• His visit to Poland convinced 
him that the Iron Curtain “is 
being parted." He said: “We are 
not trying to drive a wedge be- 
tween those Warsaw Pact na- 
tions and the Soviet Union. But 
we are trying to get them to 
look to us as friends who want 
peace, who recognize the horrible 
suffering that they have experi- 
enced and who are building a 
basis for friendship and trade 
and mutual exchange." 

■ The Shah of Iran "is deeply 
concerned about human rights” 
and, in some aspects, Iran has 
experienced considerable progress 
in human rights over the last 20 
years. 

• The "outpouring of emotion 


tremendous crowds” that greeted 
him in France were “more than 
I had anticipated.” 

• Another foul-up— the mis- 
translation of bis remarks at the 
Warsaw airport— would have no 
lasting effect. He said he joked 
about it with Polish Communist 
leader Edward Gierek, who told 
him: "In Poland, we don’t criti- 
cize women or translators." 

Mr. Carter said that despite 
the brutal schedule he kept on 
the trip, he was not tired until 
in BrusseJsl But he suggested 
that future foreign travels by 
and friendship toward us and the 


him may be less hectic it only 
to preserve the physical well- 
being of his own staff and tbs 
press. 

Of the trip generally, the- 
President said: 

‘Tt was a trip that was sym- . 
bo lie of the power and influence ' 
and the goodwill of the United 
States. I tried to emphasize;, 
everywhere I went the concepts 
of morality and decency and 
goodness and friendship and hu- 
man rights. ... It was symbolic 
to that degree. It symbolized ; 
what America is, what America ' 
wants to be.” 


Begin s Cabinet Votes Buildup 
For Existing Camps in Sinai 


(Continued from Page 1 ) 
reports of plans for four new 
Sinai settlements and as many 
as 30 new military strongholds 
in the desert were being leaked 
by former Gen. Sharon, a major 
proponent of massive tct h^h 
se tt lement In lands captured from 
the the Arabs in the 1967 war. 

Mr. Na’ar’s description of to- 
day’s stormy Cabinet meeting, 
which lasted more than five 
hours, was a scanty one. He said 
only that no new settlements 
were planned for the Sinai. 

But apparently members of the 
Democratic Movement for Change, 
a political party that is a mem- 
ber of Mr. Begins coalition 
government,, voted against even 
the plans to expand existing pmq i 
settlements, claiming that such 
moves muddied the search for 
peace and would be unneces- 
sarily abrasive acts during a 
of delicate negotiation. 

Mr. Sharon suffered g-noft hp r 
setback when the Cabinet rejected 
him as a member of the joint 
Israeli-Egyptlan political com- 
mittee. The inchisjon of Mr. 
Sharon In the delegation was 


thought to be a certainty a few 
days ago. 

Today Mr. Begin himself urged; 
Mr. Sharon’s inclusion, and the*' 
Cabinet's rejection of the idea 
marked the first tune that the- 
Prime Minister has sulfured such 
a rebuff from his ministers since 
he won the general election. 

There are now 17 Israeli set- 
tlements in the Rafah area, at 
the southern end of the Gam 
Strip, and three in Sinai south 
of the Israeli port of Eaatb. 

Mr. Ntt’or declined to say bow 
extensive their enlargements — as 
envisioned by foe CaMnet-^wouH 
be. Na'or would he provide & 
figure for what the government 
foresaw as i ncreases in their 
populations. 

Mr. Begin, who beads a right-; 
of -center government, and who, 
wor years was the hard-toe 
leader of the opposition, be- 
come under increasing fire is' 
recent days by elements who 
regard his peace proposal as » 
giveaway that endangers Israeli 
future security. Mr. Begin 's sc-' 
cusers have irwJnri<ri some who 
were close supporters in the past 
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Sadat Insists on Total Evacuation of Sinai 


(Continoed from Page 1) 
will meet in Jerusalem, while the 
military committee will begin 
work in Cairo. Egyptian sources 
say the issues of Israeli with- 
drawal from the Sinai win be 
worked out in detail by Egyptian 
and Israeli military specialists at 
the Cairo session. 

Mr. Sadat, In his interview with 
October magazine, said that “total 
Israeli withdrawal 8 a principle 
which will be applied literally. 
Thereis no disagreement over it 
between Egypt and Israel and i 
repeat that withdrawal from 
Egyptian territory all the way to 
the ootemational border is a fact 
on which we are fully agreed." 

Contradiction Seen 

He did not say where the agree- 
ment had been reached. But the 
day after his summit meeting 
with Mr. Begin at Tsmallift last 
month, Mr. Sadat add that l&ae) 
had offered to return the entire 
Sinai but that Egypt was de- 
manding withdrawal from all oc- 
cupied Arab territory and a re- 
storation of Palestine rights as 
the basis for a peace settlement 

Mr. Sadat's latest comments ap- 
peared to contradict Mr. Begln’s 
report to the Israeli Knesset last 
month on the peace plan he 
presented at Ismailia. Mr. Begin 
assured the parliament that the 
Jewish settlements in the Sinai 

would stay cn with Israeli mili- 
tary protection when the occupied 
area was handed back to Egypt 

Egypt is on record as opposing 
such settlements and the United 
States has also called them an 
obstacle to a peace solution. Ear- 
lier this week lt was reported 
that three new Israeli settlements 
would be established in the Rafah 


area with Mr. Begln’s hacking. 
Washington asked for a clarifica- 
tion from Jerusalem was told 
that the work on the new i»r>rf 
was Intended to upgrade existing 
settlements. 

Rejects Rumor 

In the interview, Mr. Sadat 
also rejected a rumor that Egypt 
might be willing to lease 8 harm 
el Sbeffch at the southern tip of 
the Sinai to Israel The site 
dominates the Straits of Tiran 
leading from the Red Sea to the 
Israeli port of Elath and figured 
prominently in the 1967 war. 

The matter, he said, had came 
up at the Ismailia summit nr>H 

Carter Supports 
Jordan as Adviser 

WASHINGTON. Jan. 8 iWP).— 
The role of Hamilton Jordan, 
President Carter's chief political 
adviser. Is not going to change 
in the near future. Mr. Carter 
said. 

The President was asked Fri- 
day about persistent and often 
contradictory rumors that Mr. 
Jordan is leaving the White 
House, is to trouble with the pres- 
ident or will be taking on a new 
role in the White House. 

"No. nothing is going on [re- 
garding Jordan] as far as I 
know,*’ Mr. Carter said 

3 Hurt in Israeli Blast 

JERUSALEM, Jan. 8 (Reuters;. 
—Three Arabs were injured to- 
day when a bomb went off in 
a crowded bus station in the 
eastern part of the city. 


he had offered the Israelis a... 
choice of two other alternatives;. >. 

These were either to declare the 
Straits of Tiran an international ; 
waterway with the right of nav^' 1 - - 
gallon guaranteed by the United 
Nations or to garrison an inttt- ■ 
national force at Sharm el sbeftu , » 
to provide free passage as long 
as the force "does not Include a~:- : 
single Israeli soldier.’ ’ 

In criticizing the Jewish settle- y*' 
ments yesterday. A1 Ahram erf* 1 .;-* • 
that “Israel knows clearly tbrt' v - 
Egypt rejects the creation of saci 
settlements an dPresldent An tvtf 
Sadat has stressed this to* 1 ® 
Egyptian policy both during h*® 
visit to Jerusalem and at tbs 
meetings in Ismail la" Friday. S* 
newspaper A1 Gomhooria called 
the recent settlement activity a 
“sabotage" of the peace precetf 



U.S. Aides Question 

WASHINGTON, Jan. 8 
— Carter administration officials 
familiar with the Midd le .ES®* ,, 

bargaining remarked tbs* 

Mr. Sadat'S comments on removal 
of Israeli settlemoits to the ^ “ 

went beyond what had b*® 0 , 
agreed between him and Mr. ^ \ 
gta. as far as could be determined 
here. • V’v.V 

While it was true that *** 
two leaders agreed in Cairo 
total Israeli military withdraw* V 


Israeli military 
from the Sinai peninsula, 

UJS. officials noted, Israel b®? ' 


that the withdrawal take pj*? v N 
in phases stifl to be negettoj®"* ' 
In addition, the U-S. off!®? 18 an 
observed, Israel expects to 
tain some settlements in . 
Sinai, perhaps with some auWto - 
moua police authority, as 
These are also matters still to ne , 
negotiated, the officials said. 

’•'s 
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Government Audit Under Way 



of Misusing U.S Funds 


i 


; By Gene j. Maeroff 

NSW YQRIt jam 8 (NYT), — 
A widespread, pattern c& aloppy 
.bookkeeping pnd aXDesed- misuse 
of. federal research, funda, Involv- 
ing taixadreda bf nfllllnnw of doi- 
Jars, has been disclosed in a series 
of aodUs of colleges and untversi- 
tl£K arouiol fiie United states by 
tbe'Deparbnent of Health, Educa- 
tion sod Welfare. - - 
: ..The andite . cover many of the 
nation's largest institution* of 
higher education, although gtw- 
ernment .officials have TnariP th p 
assumption that failures to follow 
accepted procedures were not a 
sign of wrongdoing, a storm of 
criticism could develop in Con- 
gress If the findings ore indicative 
of practices throughout the aca- 
demic community, as some federal 
officials suspect. Congress pro- 
vides Jt* billion a year for sden- 
tifle research. 

Fiscal inspectors at institutions 
of higher education have .found 
multiple examples of practices 

such as fwiifrig to document that 
work whs performed an federal 


contracts, permitting researchers 
.to give less timg to projects thtm 
contracts specified, allowing un- 
authorised transfers of funds be- 
tween projects, paying more than 
once fog the same work, breaking 
the prohibition, on first-class air 
travel, not acounting for equip- 
ment and supplies, u sin g federal 
mtmey to pay for nan-federal 
work and overdrawing federal ac- 
counts. 

These audits, closed through- 
out 1976 and 1877 and dealing 
with various periods earlier in 
the 1870s, were obtained by a 
former researcher at Harvard 
University under the Freedom of 
Information &ct my| were 
available to The New York Times. 

Or. iFhin Cohen,- a physician 
who conducted medical research 
at Harvard few 20 years, said that 
he bad obtained the audita to de- 
termine at uses he had seen in 
the use of research funds at Har- 
vard. 

“There were some things done 
incorrectly in connection with 
part of Dr. Cohen’s grant, and 


the money was promptly returned 
to the federal government,” Dan- 
iel steloer. Harvard’s General 
Counsel, said yesterday. "The 
mare general audit that is now 
taking place is of a kind that 
has occurred at other univerai- 
tiee, and we are cooperating com- 
pletely." 

Dr. Coben'a all egatio ns against 
Harvard have led HEW to Initiate 
a full-scale audit of an the uni- 
versity's federal research money, 
one of 42 such comprehensive 
audits that a department spokes- 
man said is now under way 
around the country. 

The following are a few of the 
earl ier fi ndings of the auditors 
of HEW, which were In most 

cases disputed by the universities: 

• The University of Minnesota 

billed the federal government for 
$25,024,8(9 in salaries and wages 
"on the basis of unsupported 
estimates’’ and lacked “acceptable 
Justification” far transferring 
$3,760,480 between contracts. 

• The University of Oklahoma, 
where auditors said they “could 
not determine the allowability 


After Senator Meets Panama Leader 

Baker Predicts Changes in Canal Treaties 


7 By Robert G. Kaiser 

I PANAMA CITY, Jan. & fWPJ. 
«< —After a second meeting yester- 
day with Panama’s leader, Hen. 
Howard Baker Jr„ B-Tbm, ended 
bis five-day visit here and de- 
clared that the Panama 
treaties can pass the Senate. 

Senate approval will depend on 
compromise, the minority leader 
said He added that, in bis 
opinion, Geo. Omar Torrljos, the 
Panamanian, strong man, would 
accept compromise, including 
amendments to the original 
lit treaties. 

Gen. TorriJ os himself avoided 
: an opoprt untt y to publicly con- 
firm or deny Hen. Baker’s pre- 

- rtlrtltw TnerfyvpH 4 } f mining to 

Panama City for a farewell meet- 
ing, Gen. Torripos asked Sox. 
Baker and two Senate colleagues 
to fly to his beach house 40 
minutes away. After meeting with 
-j the senators for more than an 
-j hour, Gen. Tbrrijos sent his for- 

- eigzt minister to speak for him at 

- the airport news conference that 

- concluded R«* Baker's visit. 

- Foreign Minister Nicolas Gon- 

- zales-Revllla said Gen. TottUcb 

- ’ retained "an open mind." 

Panamanian and UJ3. sources 
here both say that Gen. Torrljoa 

h»M had 3 painf ul time coming to 

thgi realization that President 
Carter cannot Insure Senate ap- 
i|' proval of the canal . agreements. 
Leas than a month ago, soons 
here said, Mr. Carter’s aide 

M Hamilton Jordan was telling Gen. 
Tarrfjos* here that the' Senate 
would approve the tr e aties. 

Gen. TottIJob was surprised and 
upset Wednesday when Sen. Baker 
-.’.'told him at their first meeting 
_ that the canal treaties could not 
win Senate approval as they 
- stand. US. officials here said 
.v Gen. Torrljos may have over- 
estimated his ability to win over 
wavering senators. 

Bat, as associates of Sen. Baker 
marfft clear, the Tennessee Repub- 
lican. has decided to support the 
^ treaties, providing Gen. Torrijos 

: S. African Blast 
Kills 2, Injures 37 

JOHANNESBURG, Jan. 8 
i Routers). — Two men were killed 
and 37 Injured as more than two 
‘ton of nitroglycerine blew up 
• - tons here yesterday at what Is 
* said to be the world's biggest 
1 explosives factory. 

A spokesman for the factory at 
Modderfanteln; on the eastern 


III: 


makes a few concessions, which 
Panamanian sources say be is 
prepared to do. 

Sources here suggest that Gen. 
Torrijos’s reaction to the changing 
political situation surrounding the 
treaties reflects both lack of 


Japan Tried 
For A-Bomb 


(Continued from Page I) 
up its own ftfawnifi bomb 
research program at Kyoto. 

A general spirit of pessimism 
seems to have derm mated con- 
versations among the physicists 
involved, and in 1943 they con- 
vened for a "physics col- 
loquium.” 

The coUoqulum concluded, ac-. 
cording to Mr. Hiroshige, that 
even the united States would 
not be able to produce an 
atomic bomb in tim»% for use in 
World War U, and that the 
difficulties for Japan would be 
greater than those for tin 
United States. Nevertheless, 
the Japanese physicists per- 
severed. 

The scientists urged their 
leaders to seek sources of 
uranfum in the vast region oc- 
cupied by Japanese farces, and 
Mishina reportedly instructed 
his staff to determine the best 
way of separating the fission- 
able uranium -'isotope u-235 
tom the nonfiesionable ura- 
nium. 

By April. 1945, Mr. Hirctfldge 
reported, Nishtna’s laboratory 
bad succeeded in setting up a 
pilot experiment using cyclo- 
trons and a gaseous diffusion 
apparatus similar in principle 
to that used by the United 
States in separating fissionable 
uranium for weapons use. 

But in that wmnth , a US. 
air raid on Tokyo happened to 
hit the laboratory, destroying 
the gaseous diffusion ap- 
paratus- 

According to Miss Shapley, 
one Japanese document states 
that alter the destruction of 
Hiroshima, the Tokyo govern- 
ment asked Ntrthtna if his 
laboratory could produce an 
atomic bomb within six months. 
His reply Is net known. How- 
ever, the war was ended a few 
days later by the sscond ex- 
plosion at Nagasaki. 


Mod d erf cm Lem, on une eastern n l i * ■ 

- fringe of the city, said that about oCill6SlIl£Cr iuCt 

- 5.500 pounds of nitro exploded In , 

the fourth major blast at the With .JaCfcSOIl 

- plant in a little more than two v 

On Gas Stalemate 


. ptfti inquiry, but meanwhile sab- 
.•Ijotage has been “definitely ruled 

The two dead were whites. 
- Sixteen of the injured were treat- 
ed In a hospital and discharged. 
Of the 21 detained, 13 are black 
workers. 

Belfast Bomb B last 
BELFAST, Jan. 8 (UPD.— Two 
men exploded a bomb in a city- 
center store here yesterday. 
starting a Ore that dtestooyed 
the building, authorities said. 
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WASHINGTON, Jan. 8 (NYT). 
— Secretary of Energy James 
Schlesinger secretly flew to Cali- 
fornia last week with several top 
energy officials to try to win 
support from Sen. Henry Jack- 
son, D-Wasiu for- a compromise 
on natural gas pricing. 

The stalemate over natural gas 
is threatening to prevent Con- 
gress from delivering key energy 
concerning gas and 
taxes. It was Sen. Jackson’s 
opposition that led to the defeat 
of a compromise, worked oat 
just before Christmas, by the con- 
ference committee now consider- 
ing the Issue. 

Congress Is in recess, but 
legislators are expected to begin 
returning to Washington soon. 
Although the next formal meet- 
ing of the conference is sched- 
uled for Jan. 23. legislative lead- 
ers are hoping that progress can 
be made In private meetings next 
week. 

Mr Schleslnger’s trip to Palm 
Springs was viewed as an 
attempt by the administration to 
bring Sen. Jackson, who heads 
the Senate conferees back to the 
administration’s team before mere 
delays occur. Mr. Schlesinger 
leaves tomorrow for a one-week 
visit to the MMeast 

Slate Taxes in U.S, 

Net Over $100 Billion 

WASHINGTON, Jan. 8 (API. 
—The 50 combined, states took in 
more than ¥100 billion In taxes 
for the first time in the year 
ending last September, increasing 
their collections by 1 3J2 p er cent, 
the Commerce Department said 
today. 

They collected $101 billion in 
fiscal 1977, an Increase over the 
$89.3 billion the year before. 


knowledge about UJS. affairs and 
hip delicate jvwi t i<*p to RKoanuL 

Gen. Torrljos apparently has 
risked his political standing here 
on auocesa in the treaty negotia- 
tions, which would mean securing 
Ow Pmumka Canal for Panama, 
although not until 1899. 
When the treaties were stgrarf 
last year, Gen. Torrljos and his 
nwmriidftg felt they had won 
this. 

Since then, however, they have 
been forced to make a secies of 
new coacesslans-^not of great sub- 
stance, but embarrassing because 
they have Involved aiw nm Wnp to 
UJS. pressure. 

UB. Bights 

His first difficulties arose in 
October over Panamanian inter- 
pretations of clauses in the trea- 
ties involving US. rights to de- 
fend the canal militarily and use 
it for military purposes after 1999. 
To clear up this question, Mr. 
Carter Gen. Torrijos to 

stop off in Washington on his way 
home from a trip to Europe. 

Mr. Carta- persuaded Gen. Tor- 
rijos to approve a joint commu- 
nique. issued Oct. 14, Interpreting 
the treaty language as fully up- 
holding UJS. rights to defend the 
canal and receive prior i ty rights 
of passage lor military vessels In 
an emergency. Gen. Torrijos did 
not sign that communique. 

This led to renewed pressure 
from Washington, which told Pan- 
ama’s ambassador that the gm- 
eral had to back the communique 
or risk grave ' political conse- 
quences to the Senate. Finally, in 
a television speech Just before 
Panamanians went to the polls in 
a plebiscite on the treaties, Gen. 
Torrijos endorsed the commu- 
nique. 

Panamanian sources said Gen. 
Torrljos would accept a reserva- 
tion or understanding added to 
the treaties that incorporated the 
language of the Carter-Torrijos 
communique of Oct. 14. 

Another conceivable change, 
these sources said, would be to 
drop the article . in one of the two 
treaties giving the United States 
the right to build a new, sea-level 
cana l in Panama and committing 
It not to build such a canal In any 
other country. This article, added 
late In the negotiations at Presi- 
dent Carter’s suggestion, has few 
if any friends in Panama and 
several foes in the Senate. 

Somali Leader 
Seeks ‘Dialogue’ 

NAIROBI, Jan. 8 (UPD — 
SomflU President Mohammed 
Stod Bane has called on the 
Ethiopian g ov er nm ent to conduct 
a ■‘genuine dialogue" with Insur- 
gent g r oups in the country to 
settle the crisis on the Horn of 
Africa. 

Somalia’s official news agency 
quoted Mr. Barre as saying cm 
Friday that the only precondi- 
tion to a solution of the nrisis 
was the “nantnlerfereaioe of for- 
eign forces, 1 ’ a reference to in- 
volvement by the Soviet Union 
«.nd Cuba on Ethiopia’s behalf. 


end reasonableness” of about ¥9 
million In salaries and wages, al- 
lowed time cards to be certified 
by a rubber-stamp signature of 
a department chairman, applied 
by aid*** who "could not have 
firsthand knowledge of all of the 
activities of all employees.” 

• The University of Mississippi 
received ¥172.650 to train physi- 
cians’ assistants from disadvan- 
taged backgrounds or undeserved 
areas but abandoned the program, 
without having provided proper 
training facilities or needed 

faculty member a. 

• The University of Iowa paid 

unallowable tax-free stipends of 
$865,184 to postdoctoral fellows 
and graduate research assistants 
who were not eligible for the pay- 
ments the Code of Che 

Internal Revenue Service. 

• Rensselaer Polytechnic Insti- 
tute in Troy, N.Y„ paid wages 
to as many as ft) employees for 
Mmi» not spent on the Job. 

• The University of Southern 
California "maintained an ex- 
cessive average dally cash bal- 
ance of $ 2.1 million” by with- 
drawing money from federal ac- 
counts before it was needed and 
causing the federal government 
to lose interest on its funds. 

A careful examina tion of the 
audits raises questions not only 
about the ways in which colleges 
and universities have ■ handled 
federal funds, but also about the 
willingness of government agen- 
cies to Ho-m an<i an end to unau- 
thorized practices and to seek 
recovery of money that has been 
Improperly spent. 

"We want to find out why uni- 
versities have been allowed to 
transfer funds between projects 
as it has been alleged and why 
federal authorities are willing to 
settle for repayment of 10 cento 
on the dollar, which seems to be 
par for the course,” said D. C. 
Goldberg. 

Important First Step 

Mr. Goldberg is on. the staff of 
the House’s Intergovernmental 
Relations and Human Resources 
subcommittee of the Committee 
on Government Operations. The 
subcommittee, headed by L. E 
Fountain, D-N.C., was Instrumen- 
tal In the creation last year of 
an inspector gen eral to oversee 
audit activities at HEW, which is 
as an important first step 
toward curbing abases In research 
contracts, as well as in Medicaid 
and Medicare. 

Now, according to Mr. Gold- 
berg, the subcommittee is con- 
sidering holding hearings on In- 
formation turned up In the audit 
reports. 

“There is some question of 
whether it is good public policy 
to require repayment of money 
where expenditures cannot be 
substantiated.” Mr. Goldberg said. 
“Some people believe that if .the 
government followed -this ap- 
proach It would literally bank- 
rupt many Institutions of higher 
education.” 

Federal - research money Is 
earmarked for specific purposes 
but audits revealed many In- 
stances In which colleges and 
universities ignored or circum- 
vented government regulations 
and. in effect, exercised unau- 
thorized discretion, to expendi- 
tures. 

The complexity of the regula- 
tions is apparently a problem 
and university officials maintain 
that Congress has not been 
realistic in Its demands for keep- 
ing track of researchers and ask- 
ing that they record their time 
and effort. 

"It is hard far a principal In- 
vestigator on a research project 
to split his time among five ac- 
tivities— teaching, research, grad- 
uate students «-nri other duties — - 
and stm keep good records,” said 
D. F. Finn, executive vice-pres- 
ident of the National Association 
of College and University 
Business Officers. 

Spokesmen far the universities 
have convinced government of- 
ficials of the need far changing 
accounting procedures, and sim- 
plified. more practical rules are 
about to be promulgated, accord- 
ing to Robert Wilson, public af- 
fairs officer far the Inspector 
general, Thomas Mortis. 

“After the new rules are is- 
sued and the institutions have 
had time to adapt to the chan- 
ces, we plan to Impose sanctions 
If they do not lmnrove their per- 
formance,'' Mr. Wilson said. 



United Press International. 

Simon Nelson weeps in a Milwaukee courtroom after 
he waived extradition to Rockford, HI., for trial. 

Illinois Man Charged With Killing 
His Six Children as They Slept 

ROCKFORD, BL. Jan. 8 <AP). — A 46-year-old father 
was charged yesterday with stabbing and beating his six 
atee ptn g children to death with a hunting knife and a rubber - 
headed mallet. 

Due veteran of 15 years as a. police investigator called it 
“the worst murder in t , >u» history of the city and the most 
vicious murder Fve ever seen.” 

Rockford police broke Into Simon Nelson's three-story stucco 
home here after Milwaukee police notified them that the 
children's father had been arrested to that city and charged 
with hwitto g hfe estranged wile, Ann, 38. 

Mrs. NOlson. informed Milwaukee police (hat her husband, 
an account xecutive for a management-employment firm, 
told her than he had killed their children, aged 3 to 12. 

Rxjseann Nelson, 5, her slater, Jennifer, 12. were found 
dead to their bed to a second-floor bedroom. Their pet 
ritmhwhnnd was to the bed. its throat sM. said police Capt. 
(Richard The girts’ four brothers— Matthew, 7, 

Andrew, 9, Simon Jt, 10, and David, 3— were found dead in their 
third-floor bedroom. 


By Michael Getler 


BUDAPEST, Jan. 8 CWP).— 
Senior U.8. officials forecast 
privately yesterday that prospects 
now seemed “quite good” for 
eventually granting most-favor- 
ed-nation trade status to Hun- 
gary. 

The Hungarian government, 
probably the most liberal within 
the Soviet-led Communist bloc, 
has for many years sought to 
expand Its trade with the United 
States under the mare favorable 
tariff conditions that go with 
such status. 

The situation, however, has 
been stalled because of a restric- 
tive 1974 US. law linking trade 
with emigration that Is primarily 
ainwd at the Soviet Union, and 
by the delicate relations between 
Budapest and Moscow. 

At a press conference here 
yesterday, Secretary of State 
Cyrus Vance said that he had 
discussed the trade-status ques- 
tion. with the Hungarian foreign 
minister and that he was “en- 
couraged by those discussions and 
hope that we will make progress 
in the future.” 

Purpose of Trip 

Mr. Vance, however, emphasiz- 
ed that the purpose of his visit 
to Hungary was the return of the 
sacred Crown of Saint Stephen 
"from the American people to 
the Hungarian people,” and that 
it would be ‘inappropriate to 
dwell” on other aspects of rela- 
tions. 

[Mr. Vance returned to Wash- 
ington yesterday after making a 
brief stop to Ireland, where he 
was briefed by Irish Foreign Min- 
ister Michael O'Kennedy on 
developments in Northern Ire- 
land. The two talked for 90 
minutes at Shannon Airport In 
Dublin.] 

Nevertheless, It was the first 
face-to-face discussion at the 
secretary of state-foreign min- 
ister level on the subject, and 
both UjS. State Department and 


FTC Study Criticizes U.S. Steel Import Plan 


(Continued from Page 1) 
will emerge. As the UJ3. Treasury 
will be called upon to monitor 
reference prices, a further cosily 
bureaucratic expansion would be 
required." 

■ FoQawtog widening steel in- 
dustry layoffs, which triggered 
an intense congrestorad reaction. 
President Carter last fan appoint- 
ed eh Interagency committee un- 
der the chairmanship of Anthony 
Solomon, deputy Treasury secre- 
tary from monetary affairs, to 
draw up an emergency steel aid 
plan. 

XG% committee set up a system 
of minimum, aUowaWe sales prices 
below which importers are panel- 
ized with sharply h ig her *V]U 2 ng>- 
iog” duties. The trail astry had 
that tt was being bit 
by unfair foreign competition. 
Steel was being •'damped” in the 
UJSL US. market ait below the 
production, costs of foreign mil ls, 
UJS. omupanlfis said. 

Last week, the aChDtoteta&tiou 
announced ft sat of minimum 
prices below which the sale of 
foreign steed wfll generaSy be 
prohibited. The average price 
flow is About 5J5 per cent below 
the .present price of U.S. made 
s tert. However, since US. com- 
paides pte n to raise their prices 
by 5.5 per cent on Feb. 1, the 
manfl in will widen. 


Administration con- 

tend there to ample room, for 
oomspetotkm within the system, 
one ef the .potato disputed by the 
PTC. The FEC also says -that the 
medicine of reference prices is 
wares than the disease of pro- 
tectionism that the medic in e was 
supposed to core. 

The administration had argued 
that if it did hot act to curb 
steel Imports indirectly through 
thme reference price Syrian, Con- 
gress wound gat into the act with 
quotas or tariffs and protoatian- 
Jun would tofcensfy. 

But the FTC argues that the 
reference price to actually more 
harmful to the economy than 
equivalent tariffs, for the follow- 
ing reasons: 

• Revenues that could have 
gone to the Treasury in the form 
of tariffs are expropriated by 
foreign producers as profits. 

• Reference prices have a lack 

of flexibility that discourages 
price over the business 

cycle. 

• Problems with the proper 

estimation and 
monitoring cf reference prices 
are enormous and will result ip 
the establishment of a costly 
federal bureaocracy. 

• Reference prices may cir- 
cumvent the checks and balances 


of both the Congress and the 

international negotiations for 
toads liberalization. This to be- 
cause they can be implemented 
without congressional approval 
and do not come under the 
jurisdiction of the General Agree- 
ment on Tariffs and Trade, the 
international trade charter. 

The FTC staff began its study 
two years ago, before steel be- 
came a sensitive Issue to inter- 
national trade and domestic poli- 
tics. 

Some of the conclusions were 
being drafted, however, as the 
administration was preparing its 
reference price plan. • 

The shady builds a case for 
free trade in steel, saying that 
private market forces provide 
appropriate incentives for the 
long-term development of the 
domestic steel industry. 

•in this cyclical industry," the 
study says, “the average rate of 
return, subject to a risk premium, 
will determine whether domestic 
steel producers obtain and Invest 
funds in steel development” 

If the domestic industry is not 
competitive, the study adds, “then 
free trade will permit the United 
States to specialise In the produc- 
tion of those products which it 
can produce relatively efficiently, 
and enjoy the benefits of foreign 
steel at less cost" 


diplomatic officials here said that, 
while no agreement was made, 
they were optimistic that an ar- 
rangement would be worked out 
and would be supported in Con- 
gress. 

MT. Vance said that US. -Hun- 
garian relations are “very good 
and will, in my judgment, grow 
stronger as a result of the re- 
turn of the crown." Hungary's 
1,000-year-old symbol of nation- 
hood fell into UJS. hands at the 
end of World War IL 

Mr. Vance said that discussion 
of the most-favored-nation status 
will be continued by US. Ambas- 
sador Philip Kaiser, who Mr. 
Vance also credited with a key 
role in "bringing about the re- 
turn of the crown.” 

US. Amendment 

The major problem for the 
Hungarian government of Com- 
munist party chief Janos ^ n ^i i r 
has been the 1974 Jackson-Vanik 
amendment to the US. Trade 
Act. It to meant primarily to 
force freer emigration from the 
Soviet Union, Especially for Jews, 
in return for the most-favored- 
n&tlon status. 

The dilemma for Mr. Kadar is 
that, while hto government has 
probably done more to protect 
the Jewish population here than 
ether East European countries, hsi 
ability to practice domestic lib- 
eralism stems from hto allegiance 
to the Kremlin's foreign policy. 

Thus, even if the way is clear- 
ed to the US. Congress for Hun- 
gary, there still could be prob- 
lems with Moscow. The Soviet 
Uhlon and most other bloc coun- 
tries, including Hungary, consider 
the US. law an insult and an 
Interference to their internal af- 
fairs. 

Although ft does have a tight 
emigration policy, Hungary al- 
lows the only Jewish rabbinical 
seminary left in the East to 
operate and Mr. Kadar has re- 
sisted pressures to remove Jews 
from the many prominent posi- 
tions in government, religious and 
cultural life. Hungary's deputy 
vice-premier, Gyorgy Aczel, who 
to also Mr. Kadar's right-hand 
man, to Jewish. 

Poland, Romania 

The only two Soviet-bloc coun- 
tries that have most-favored 
status are Poland, which had It 
before the new law, and Roma- 
nia. Both are viewed by West- 
ern officials as much more anti- 
Semitic than Hungary. 

Hungary's trade with the Unit- 
ed States, even without the spe- 
cial trade status, has increased 
substantially, from about $50 mil- 
lion in 1973 to almost $200 mil- 
lion annually now. 

Mr. Vance also said that the 
Hun garian government had made 
"substantial progress” on the 
reunification of divided families 
and that only a few cases, that 
were being worked on by Buda- 
pest, remained. 

Mr. Vance also echoed an 
emerging theme of the Carter 
administration, saying “our rela- 
tions show that countries with 
different economic, political and 
social systems can work together 
on matters of mutual interest to 
our peoples.” 

He said that the Carter ad- 
ministration was seeking to im- 
prove Its relations with Eastern 
Europe but that the best way 
to with the problems and 
the issues was on a face-to-face, 
case-by-case basis. 


After Brief Transition Period 

Bums, Outgoing Chief of Fed, 
Seen Resigning From Panel 

By Hobart Rowen 


Hungary Held likely to Win 
Special Trade Status in U.S. 


WASHINGTON, Jan. B iWP>. 
—Except for a brief transition 
period, Federal Reserve Chair- 
man Arthur Bums does not plan 
to continue as a member of the 
Board of Governors after hto term 
as chairman of the central bank 
expires on Jan. 31. 

{Mr. Bums Is entitled to re mam 
n member of the seven-man board 
for six more years, until the ex- 
piration of his 14-year terra in 
1984. 

He has confided to friends that 
"there to no clear reason" to con- 
tinue in view of the excellent 
qualities of hto successor, former 
Textron president William Miller. 
He would have stayed only if he 
considered hto successor ‘‘danger- 
ous" to the economy, 

Mr. Burns's decision to leave 
the board has been anticipated by 
the White House, although It has 
received no formal word yet of 
hto intentions. A preliminary 
search is under way for a replace- 
ment 

Opposition Defused 
Having skillfully defused cor- 
porate opposition to the removal 
of Mr. Burns by the designation 
of Qfr. Miller— a man with im- 
peccable business credentials — 
President Carter to expected to 
appoint a person of moderate or 
liberal leanings to the other posi- 
tion. 

Mr. Burns went yesterday to 
Basel Tor hto final conference with 
International central bankers, fol- 
lowing the decision Friday night 
to raise the discount rate— the 
Interest the Federal Reserve 
charges on loans to member 
banks— from 6 to 6.5 per cent. 

The Fed's action caught the 
Carter administration by surprise, 
although Treasury Secretary Mi- 
chael Blumenthal tried to smooth 
things over Friday night with a 
statement saying he had been, 
"consulted" and that the ad- 
ministration understood “the ra- 
tionale” for file move. 

It was learned yesterday tliat 
Mr. Blumenthal was not inform- 
ed until a phone call from Mr. 
Burns after the Federal Reserve 
had voted. 

Standard Practice 
Simultaneously— after the ac- 
tion-other Federal Reserve of- 
ficials phoned to inform the 
Council of Economic Advisers and 
the Office of Management and 
Budget. This has been standard 
practice— one of the manifesta- 
tions of the so-called "indepen- 
dence'’ of the Federal Reserve. 

The administration recently 
has moved closer to Mr, Burns’s 
position on the dollar. Last week, 
the Treasury joined with the 
Federal Reserve in a more active 
effort to stop the decline by ear- 
marking more money for direct 
Intervention in foreign-exchange 
markets to prop up the dollar. 

Jury in Boston 
Denies Claim of 
Cape Cod Indians 

BOSTON. Jan. 8 lAPi. — An 
all-white federal jury decided Fri- 
day that the Mashpee Indians 
are not a legal American tribe. 
The ruling apparently crippled, 
the Indian claim to $30 million 
worth of Cape Cod land. 

The suit had frozen all devel- 
opment in the town of Mashpee. 
Mass. It to likely the Indians 
will appeal the decision. 

The Indians claimed they have 
been for more than 300 years a 
legal tribe. They argued the 
Mashpee land was Illegally taken 
from them by the Common- 
wealth of Massachusetts more 
than a century ago. 

The Jury rejected the claim 
that they were a tribe when 
they filed for the land In August. 
1976. The jury also denied the 
I n d ia n s have been a tribe contin- 
uously through their history up 
to August. 1976. the day the land 
suit was brought. 

However, the Jury said the 
Indians could be considered a 
tribe on at least two of five 
dates over a period from 1790 to 
1870 when the Massachusetts 
Legislature incorporated Mashpee 
as a town. 


But officials were not prepared 
for a discount-rate increase. 

"Here we ore trying w reduce 
the cost of capital so we can 
stimulate business investment by 
a tax cut this year.” an adminis- 
tration economist said. "Now, the 
Fed makes the cost of capita! 
more expensive by raising interest 
rates." 

Mr. Burns, it was learned, was 
planning to confront bis fellow 
central bankers at Basel with the 
need for them to “do their part " 
In stabilizing exchange rates by 
increasing economic activity in 
their own countries— in part by 
lowering interest rates. 


*Xo Decision’ 

BASEL. Jan. 8 »APi. — Mr. 
Bums said today that he has 
made "no decision” yet on wheth- 
er to remain on the Federal Re- 
serve Board after he is replaced 
as chairman. 

Mr. Burns called reports that 
he would leave the panel "com- 
pletely premature.” 

“When I have decided what 
my next moves will be. I will in- 
form the President accordingly," 
Mr. Burns said. 

PekinprEnvoy 

Of U.S. Says 
Ties Improve 

HONG KONG. Jon. 8 <WPi.— 
The U.E. envoy to China said 
yesterday thaL Washington’s 
relations with Peking had “im- 
proved considerably" in the last 
two months desnite Lhe fact that 
there was no sign of an agree- 
ment on the issue of Taiwan. 

Leonard Woodcock, chief of the 
UB. liaison office in the Chinese 
capital, said that- since early 
November, when he returned 
from a trip to the United States, 
“the day-to-day relations with the 
Chinese have been improved con- 
siderably. We have reduced 
whatever distrust existed and it 
to very clear both governments 
want normalization. 

“I have had contacts on the 
ministerial level— with the min- 
ister of sports and the head of 
the central bank — that we have 
not had before. At all these meet- 
ings there was a cordiality that 
was very encouraging.” 

Interviewed after attending a 
two-day State Department con- 
ference here for UJS. ambassadors 
in East Asia. Mr. Woodcock gave 
an assessment of Chinese -U.5. 
relations that was the most opti- 
mistic heard in recent months. 
US. officials in Washington have 
been saying privately that the 
Carter administration to too pre- 
occupied now with issues like the 
Panama Canal to make hard 
decisions on China, but Mr. Wood- 
cock said he had a growing sense 
that the Chinese realized this 
and were working to Improve ties 
anyway. 

The envoy said that when some 
Chinese leaders publicly criticized 
Washington for foot-dragging 
after Secretary of Slate Cyrus 
Vance's August trip to Peking, 
“I was afraid things were bogging 
down." 

But meetings between Mr. 
Vance and Ch ine se Foreign Min- 
ister Huang Hua at the United 
Nations late In September helped 
cIeot up misunderstandings and 
set relations back on track, Mr. 
Woodcock said. 

He did not Indicate that any 
significant progress had been 
made to resolve the Taiwan issue. 
“I believe there Is a strong desire 
on the part of both governments 
to normalize relations, but both 
have individual problems that 
tend to be overriding." 


Paraguay Rights Probe 

ASUNCTTCN, Paraguay. Jan. 8 
< APi. —The government has de- 
cided to allow the first Investiga- 
tion cl human rights in Para- 
guay by an outside group, the 
newspaper Ultima Kara report- 
ed. As a result of U.S. efforts, 
the Interamerican Human Rights 
Commission, an agency of the 
Organization of American States, 
will visit Paraguay soon, the 
newspaper said yesterday. 
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The European Connection 


The tew days Jimmy Carter spent in West- 
ern Europe seemed to us to be the heart of 
his foreign trip. Prom our vantage point, 
they were days well spent. The trip as a 
whole may not loom large in the history 
hooks; it provided no obvious boost either to 
U.S. International standing or to Mr. Carter's 
political standing. Sot U let him tend to 
a central and never-ending task of American 
statecraft; keeping warm and close ties 
between the United States and its European 
allies. 

Mr. Carter arrived In the White House 
committed to deepening, by consultation, and 
to widening, by including Japan, the Atlantic 
■bond that the United States solidified in 
World War JX This was his large purpose in 
Europe. To the Common Market he pledged 
fresh American determination to help steer 
the Western economy through recession and 
resurgent protectionism. To NATO he re- 
newed the American security guarantee, re- 
porting on his plans to send 8,000 more troops 
to bolster the alliance's conventional defense. 
He also sought to allay Western Europe’s 
fears of having its Interests neglected as the 
Soviet-Amerlcan strategic arms talks begin 
turning to weapons based In, and trained on, 
Europe Itself. Given Europe's economic and 
political dependency on the United States, 
there is nothing any President could do to 
set Europe entirely at Its ease. But. we Judge, 
Mr. Carter did about what could be done. 
With an energy program and with a care- 


fully negotiated and explained SALT agree- 
ment. he might do more. 

The President concentrated his political 
presence in France, where parliamentary 
elections are coming In March. If the So- 
cialists and Communists put back together 
i/he alliance they broke last September, a 
C ommunis t party could come to power In a 
major European country for the first time in 
three decades. At the nxglxvg- of French 
President Valery Giscard d'Estalng, Mr. Car- 
ter made a calculated and conspicuous in- 
tervention. He campaigned, on the symbolic 
level condoned by French tradition, lor an 
obviously delighted President Giscard d’Es- 
taing. And he met with the Socialist leader 
and warned him — and made the warning 
public — to stay at arm’s length from the 
Communists. The Carter foray- suggested 
more the activism and alarm that marked 
Henry Kissinger’s approach to “Eurocom- 
munism” than the rather relaxed pose the 
administration had struck earlier. The only 
Judgment on It that means anything Is the 
one the French electorate will pronounce in 
March. 

So much of diplomacy Is the manipulation 
of symbols, shifting psychological weights, 
transmitting confidence. It's easy to yawn 
at, difficult to measure and costly to ignore. 
The President’s hour In Aswan aside, this 
was the level at which most of his trip took 
place. The work to which he returns Is 
harder, but not necessarily more important. 

THE WASHINGTON POST, 


Seoul’s Modified Limited Hangout 


For a while last fall, it seemed as if there 
was something wrong with South Korea’s 
political hearing. Despite its reliance on 
U.S. aid. Seoul refused to cooperate with 
investigations of Korean Influence-buying in 
Washington. With mounting exasperation. 
Congress passed a resolution of disapproval. 
407-0. It even came close, surprisingly, to 
voting an end to aid for Korea. 

Now. not surprisingly. South Korea has 
begun to cooperate. It is working out an 
agreement, with the Department of Justice, 
by which Tongsun Park, a leading figure in 
the scandal, would return to the United 
States to provide certain limited testimony. 
That may satisfy the Department of Jus- 
tice. but it should not satisfy Congress. 
Scores of present and former members are 
under suspicion. Its general reputation is 
on the line. For Congress to agree to less 
than full cooperation from Korea would be 
to acquiesce in a kind of cover-up. in what 
not so long ago was dubbed a modified 
limited hangout. 

The Justice Department may regard the 
agreement with Seoul, now being negotiated, 
as sufficient for its purposes — to secure 
Park's testimony in specific criminal trials. 
Leon JaworskL the former Watergate special 
prosecutor who is now special counsel to the 
House Ethics Committee, may or may not be 
right to denounce that agreement as an “af- 
front to Congress.” But be Is surely right 
to insist, independently, on the (fullest coop- 
eration from South Korea and on uninhib- 


ited testimony from Park. His vigorous 
stance Is a welcome contrast to the cordmlt- 
(66*8 earlier dawdling. 

Congress's responsibilities here transcend 
those of the Justice Department. The de- 
partment prosecutes crimes but only Con- 
gress can deal with the host of lesser, yet 
no less troubling, violations of ethics, taste 
and even common sense in the South Korean 
affair. It may not be illegal for congress- 
men to accept lavish trips or expensive gifts 
— but it does not smell good, and a body con- 
cerned about its aroma after Watergate 
does well to Investigate thoroughly. 

There Is another principle at stake. Con- 
gress finally appears willing, perhaps even 
able, to police itself effectively, a tendency 
that should not be frustrated by merely 
grudging cooperation from the country 
which, after all, started the scandaL 

Having evidently agreed to the Justice 
Department's narrower terms, will South 
Korea now turn a deaf ear to Jaworski's call 
for full cooperation? Could that call not be 
Interpreted In Seoul as extreme, and from 
someone who is merely an adviser to Con- 
gress? Indeed It could— but there is a sure 
remedy. If they are sincerely ardent about 
the investigation, let the ethics committee, 
lihe House leadership and Speaker O’Neill 
promptly speak out In support of Jaworski’s 
position. Then Seoul should, finally, get the 
message. 


THE NEW YORK TIMES. 


The Portent of Pisa 


Two Items of cheer for the New Year; The 
Leaning Tower of Pisa did not lean any 
further in 1977. and Venice has apparently 
stopped sinking. Pisa's perilously inclined 
bell tower will not crash to the ground — a 
collapse the world has been waiting for since 
the I3th century — and Venice will not dis- 
appear beneath the sea. At least not in 
1978. Rejoice at a micrometer-less move- 
ment toward disaster, a miraculous escape 
from a watery death. 

Fate, rather than man. has been the in- 
strument of salvation. The city fathers of 
Pisa, measuring and watching, held an in- 
ternational competition for ways to shore up 
the movement, a project that has proceeded 
at about the same rate as the tower's tilt- 
ing. An International resoue committee 
sounded the Venetian alarums — proposed 


solutions have ranged from an underwater 
rubber dam at the mouth of the lagoon to 
a ban on development in the neighboring 
Mestre. 

Pisa and Venice have in recent years been 
the arenas of a cultural spectator sport: 
How long can the doomed works of art sur- 
vive? Countless visitors have' been fasci- 
nated by the defiance of gravity, the slow 
slide lDto the sea. Pisa’s arcaded tower, like 
some mad baker’s confection, is now 17 feet 
out of plumb. Flood waters still sweep across 
the Plaszetta with Whistlerian beauty and 
intimations of doom. But the land Is rising 
In Venice and the angle is fixed in Pisa. 
Triumph is measured in millimeters. Could 
these be portents few 1978? 


THE NEW YORK TIMES. 


International Opinion 

Supporting the Dollar 


That the United States [by its moves to 
support the dollar] (has now acknowledged 
a Joint responsibility for the behavior of the 
markets Is a welcome development, but it 
is too early to say whether and where the 
dollar rate will settle. The fundamental 
problem Is the large U.S. payments deficit, 
which Is not expected to fall much this year 
and which Is largely due to very heavy im- 
ports of oil. This is due to the reluctance 
of Congress to accept the President’s pro- 


posals for saving energy, which in turn 
throws some doubt on his other proposals 
for cutting taxation. It is In the .general 
interest that the United States should seek 
to maintain its present rate of economic 
growth, but the weakness of the dollar has 
made it more difficult for other countries to 
reflate. Unless Congress is willing to act 
soon on oil. Imports, the choice may lie be- 
tween continuing weakness, a lower rate of 
U.S. growth, and a hardening of the exist- 
ing trend towards protectionism. 

— From the Financial Times (London). 


In the international Edition 


Seventy-Five Years Ago 


January 9, 1903 

WASHINGTON— The announcement that Mr. 
Thompson, the Internal revenue collector of 
Aiahama . who Is here for a conference with the 
president, had been discovered to be & victim 
of smallpox, has created a lively sensation both 
at the White House and in the Capitol, several 
af his companions and the men who had come 
to Washington with him. were with President 
Roosevelt this morning, and it is feared that 
the President may have been indirectly exposed 
to contagion. 


Fifty Years Ago 

January 9, 1928 

CONSTANTINOP1JB— There has recently been 
much discussion in the Turkish press as to the 
advisability of adopting the Roman alphabet in 
writing and printing the Turkish language. The 
majority of the writers favor the change, and 
suggest that, in any case, the Roman letters 
should be used In books employed m elementary 
schools as well as for business purposes. Adop- 
tion of the Roman alphabet, and it will be 
adopted in some form <r other, will facilitate 
modernization. 


Sen. Baker’s Key Role 
On Panama Canal Pact 


-I’rjittt 


By James Reston 


W ASHINGTON— The RepuhH- 
leader of the Senate. 
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“ can leader of the Senate, 
Howard Baker jr. of Tennessee. 
Is frying his first major test on 
the Panama Canal treaty, and so 
far he Hqnriiod it with ad- 
mirable care and skill. 

The stakes are high. Even Sen. 
Robert Byrd of West Virginia, 
the majority leader, says: “If 
Baker comes out against the 
treaty it’s dead.” But if Baker 
c amg out far It enthusi astic a ll y, 
he would certainly alienate the 
Reagan wing of his party, and 
therefore weaken his Chances for 
the Republican presidential nom- 
ination in 1980. This la his dUem- 


be made perhaps sometime j„ 
March, 

Two points in the treaty as 
signed by Carter and Tarrijoe 
trouble many senators, includ- 
ing those who are undecided about 
how to vote: 




Watching a rising politician try- 
ing to balance his personal ambi- 
tions with his national respon- 
sibilities is one of the best shows 
In Washington, and Ba ker Is 
demonstrating how to do both. 

First, he played for time. He 
joined with Byrd in warning the 
administration not to risk an ear- 
ly vote on the treaty, as some 
nfflcffd K were inclined to do last 
autumn. Second, be talked per- 
sonally am i at length to every 
Republican senator who had 
strong views on the treaty, pro or 
con. and then, during th* year- 
end congressional recess, he went 
to Panama. 
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Carter’s Verbal Stumbles 


By Rowland Evans and Robert Novak 


TRASHING TON. — President 
" Carter's embarrassing verbal 
stumbles in trv ! n«y to n lpw all 
sides in the politics of Mideast 
peace-making brought an an- 
guished. though private, cry for 
help from a prominent Demo- 
crat to White House counsel 
Robert Lipshutx. 

At a recent small luncheon, 
thte Democrat that 

MT. Carter's crashing through 
verbal thickets with one explo- 
sive word contradicting another 
left everyone In the dark as to 
what UJ3. policy really is. Un- 
planned ambiguity, he said, must 


Such a thought in the real 
world of Mideast politics was ap- 
palling to Sadat and Arab leaders 
everywhere, revealing presiden- 
tial misconception of reality nev- 
er evidenced before. 

In his early “homeland" for- 
mulation — delivered without fore- 
thought in Afngn last 

March 21 — Mr. Carter spoke feel- 
ingly- “There has to be a home- 
land provided for the Palestinian 
refugees who have suffered for 
many, many years.” No mention 
there or Palestinians as wards of 
Israel 


The answer helps explain pres- 
idential contortions that switch- 
ed the President’s foreign trip 
to Egypt at mid-course and gen- 
erates worry about the future. 
This was Iipshutz’s reply: Jim- 
my Carter is contemptuous of 
Richard Nixon's careful formula- 
tions and insists that his own 
freewheeling talk worts better. 

The President really means it 
when he says he wants “an open 
administration," Lipshutz told hi* 
luncheon guests. He’S going to 
continue that way; Nixon never 
said a word that wasn't weighed 
and tested; there was no such 
thing as spontaneity In the for- 
mulations of his foreign policy; 
Jimmy Is different; he speaks 
freely and he gp**aira his wiinri. 

Even If “spontaneity" and the 
drive to be different horn Nixon 
— not sheer clumsiness— truly ex- 
plain the President’s verbal prat- 
falls, that does not mitigate the 
consternation bis repeated mis- 
takes have caused in Mideast 
capitals. His year-end television 
Interview Dec. 28, on the eve of 
his world trip, was the most 
recent case in point. 

What was so “embarrassing'’ to 
President Sadat was not Mr. Car- 
ter's often-stated opposition to an 
independent Palestinian state. It 
was the thorny offshoot of a 
new thought: These stateless 
Palestinian residents under Is- 
raeli military control might de- 
cide "to be . . . Israeli citizens . . . 
to actually run for the Knesset 
[the Israeli parliament J.“ 


Solid Answer 

Likewise, when asked at his 
April 8 press conference, just 
after Sadat's visit here, if there 
should be "Jordanian control" of 
the Palestinian homeland, Mr. 
Carter Jockeyed: “That’s a ques- 
tion that I wouldn’t want to 
answer for President Sadat. I 
win let him make his own state- 
ments publicly mvi I don't Intend 
to repeat what he tells me pri- 
vately.” That had the ring of 
a good, solid answer. 

By July 12, however, Mr. Car- 
ter seemed to be feeling pressure 
from Israel. Asked again about 
the “homeland." he said his 
“preference” was far an “entity" 
that “should be tied in with Jor- 
dan and not be independent." 

Besides fumbling the “home- 
land” question on several occa- 
sions. Mr. Carter also has shown 
singular lack of follow-through 
on the question of Israeli settle- 
ments in occupied Arab territory. 

Shortly after Israeli Prime 
Minister Menahem Begln’s trip 
here in July, the President said 
he had “let [Begin] know very 
strongly” that any new settle- 
ments would cause the UJ3. “deep 
concern." 

But a bit later, on Aug. 5. after 
Begin continued to approve new 
settlements and legalize old ones, 
Mr. Carter told reporters: ‘T 
think what he did was in. con- 
sonance with the desires of the 
Israeli people." That introduced 
a new factor In the settlements - 
equation which was manna to 
Israelis hungry for a show of 


American sympathy, but it was 
an unexpected Mow to the Arabs. 

There has been no presidential 
response yet to the Israeli deci- 
sion last week to send new set- 
tlers to the ocmQded Egyptian 
gtnn .1 Considering the ups and 
downs of Mr. Carter’s Mideast 
verbalisms, flat should cause no 
surprise. 

m sum, Mr. Carter’s loose lip 
on Issues of life and death to 
jews and Arabs of the Mideast 
hoc caused anguish to many 
parties, including some of the 
President's most stalwart Ameri- 
can supporters. So far, there has 
been no mortal damage to his 
overall drive for a peaceful set- 
tlement, which he h| » pursued 
with more intensity than his pre- 
decessors in the White House. 

What Is needed now is less 
hip-shooting and lame effort to 
c ontr ast Jimmy Carter. - with 
Richard Nixon. That Is why. 
when he gave the results of h Is 
45-minute talk with Sadat last 
W e dnesday to resolve his self- 
created emergency, his decision 
to read a rare written statement 
brought sighs of relief. In at 
least this one case, the ambiguity 
necessary for both sides was care- 
ful and Int ent ional . After all the 
amateurish impromptu diploma- 
cy, it could be a sign of creeping 
professionalism. 
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Various Aspects 

After getting a thorough brief- 
ing there on the political, military 
and commercial aspects of the 
treaty from both sides, he talked 
for hours with the Panamanian 
strong man. Gen. Omar Tonrijos. 
and t *>M Wn> bluntly uwt 
treaty would not be ratified by 
tiie necessary two-thirds of the 
Senate without modifications or 
reservations. 

This was not exactly what the 
administration had hoped for. 
Republican leaders fading about 
treaty “reservations” bring up 
frightful memories in this town 
of Sen. Henry Cabot Lodge sr. 
and “the little band of willful 
men” who defeated the League of 
Nations treaty and broke Presi- 
dent Woodrow Wilson's heart, but 
this is probably a bad analogy. 

In fact, Baker apparently made 
an Impression on Tarzljoe, who 
vmrf hum inriirfing that there 
could be no changes in the treaty 
he signed with President Carter, 
but nevertheless indicated after 
seeing Baker that some “clarifica- 
tions” and even “ r e ser vations" 
were possible. 

Pot example, one of the “guid- 
ed” Panamanian papers ran an 
editorial after the Baker-Torrijce 
co nv ersation under the headline: 
“I Am Not Dogmatic, Gentlemen 
of the Senate,” emphasizing Tor- 
rijos’s flexibility and adding that 
some U.S. senators had “reason- 
able objections" to the precise 
wording of the Panamanian trea- 
ty. as signed. 

This was not regarded by Baker 
or the State Department as an 
invitation to the Senate to make 
major changes in the signed 
treaty, bat it clearly put the 
senator from Tennessee in a much 
s tronger position to help lead the 
debate when the treaty comes to 
the floor of the Senate. Byrd 
estimates that the decision wifi 


• First, what seems to many of 
them an ambiguity about whether 
the United States would retain a 
“permanent” right to use mflISry 
force to defend the canal in*an 
emergency after It is turned mu 
to the Panamanians at the end 
of this century. 

• And second, whether TJJS. 
warships would have priority ty 
peering through the canal in any 
emergency after the year 2000. 

Torrijos agreed to both points 
in a communique signed by HHiy 
self and Carter last Oct 14, but 
this was an executive agreement . 
between two heads of government, 
both of whom would obviously be 
gone long before the end of the 
century. Accordingly, Baker In- 
sisted that the Oct. 14 under - . 
standing be Included in the treaty, 
at least as a binding memorandum 
or understanding or interpreta- 
tion, before the treaty went to 
the floor of the Senate. 

Baker came away from Panama 
with the belief that Torrijos 
agreed to this “reservation," but 
he has been very careful, despite 
his prudent conversations in 
Washington and Panama, not to 
commit himself, despite seme 
pressure from both sides, to vote 
for or against the treaty. 

The guess here is that he win 
In the end vote for the treaty,' 
with the amendments he has sag- ■ 
Bested to Torrijos, but he Is not 
saying so. He Is the key vote in 
this debate as much as Henry 
Cabot Lodge sr. was the decisive 
voice in the League of Nations- 
debate. But he is waiting and 
watching, and wondering whether 
it is in the national Interest, or 
the Republican party’s interest, or 
even in his own personal interest 
to make the Panama treaty a 
party Issue. 

In the end, Baker will probably' 
go with former President Fbrd, 
and with Henry Kissinger, who 
support the treaty, and risk the 
opposition of the Reagan conser- 
vatives, who usually dominate Re- 
publican presidential nominating 
conventions, but at this point, be 
is tiptoeing through a political 
mine Bald. 

Far one thing, he has to re- 
member that former presidents 
of the United States have the 
privilege of speaking on the Sen- 
ate floor, and that, in the final 
debates an the Panama treaty, 
Gerald Ftird could ask for time 
to stand in the well of the Senate 
and argue that it Is In the na- 
tional Interest to ratify the treaty. 

Howard of Tennessee is 

a serious nun who knows all the 
cards In the political deck. AH 
he has to do now is shuffle them 
and decide how to play his hand. 
It will not be easy, but he is the 
most prominent of the new gen- 
eration of Republican presiden- 
tial hopefuls, and how he deals; 
with this question of Panama 
may very well influence what 
happens not only to the treaty, 
but what happens to him at the 
Republican presidential nominat- 
ing convention of 1980. 
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Amnesty International’s Big Error 


By William F. Buckley Jr. 


— Letters 

‘Imported’ Doctors 


. The editorial “His of Foreign- 
Trained Doctors” assumes that 
American qoedlcal schools are the 
models which, other nations 
should follow. If they did, then, 
no doubt, one would not be talk- 
ing about “foreign” doctors (with 
its connotation of Inferior, or sub- 
normal!; one would be talking 
about “Imported” doctors, with 
the overtone of Rolls-Royce qual- 
ity. 

There is much with which a 
"foreign-trained” doctor, Uke my- 
self, would disagree in the tone 
of the editorial. One gets the im- 
pression that a sinister group of 
very wealthy parents In New 
York, California, and New Jersey 
are making putty of American 
congressmen and forcing them to 
pass special legislation so that 
the children of these wealthy 
minorities may find a place in 
mwriirari school and. by implication, 
that, jshould a place -be found fra; 
them, malpractice premiums will 
rise, insinuation and innuendo 
of this kind is almost impossible 
to answer, especially in a short 
“letter to the editor." 


I have taught American stu- 
dents hi medical school. They 
work very hard, they generally 
become fine students (since it is 
hard here to win a place for medi- 
cal study), and I am sure that 
they return to the United States 
to become fine doctors. But I 
do resent the slur that, in some 
way, we who teach in England 
are below the salt when it comes 
to educating doctors. Need one 
remind North Americans that 
long before there were colonies 
in that bit of God’s country ye 


had a fully developed university 
system? 

The greater part of the edi- 
torial is factually false. Tuitions 
here (about £500 to £600 a year 
for study) are much cheaper than 
in the united States. To live here 
is cheaper also; and. with £59 
L ake r flights. I am sure that It 
oasts less to fly from Boston or 
New York to London than to Los 
Angeles. So the portion of the 
editorial which talks about 
"wealthy parents" sending sons 
abroad for “expensive” study is 
remiss and In error. I believe 
that tuition at one of your pri- 
vate medical schools In Washing- 
ton. D. CL, is $12£00 per year, plus 
more for books and room and 
board. 

The part about not needing 
more doctors Is false also. From 
a regional newspaper from the 
United States, the Tacoma News 
Tribune iNov. 13, 1977). Mr. John 
Bailey writes “Doctor Shortage: 
Residency program Sought," and 
tolls us how short is Fierce Coun- 
ty of doctors. If this holds true 
lor Tacoma, a suburb of Seattle, 
then i am sure that one could 
say the same for most middle- 
sized American states and coun- 
ties. 

2 think , therefore, that the 
editorial revealed an insularity 
of mind which shirs those of us 
who are doctors outside of the 
United States, and also revealed 
a prejudice against changes in 
American medical preparation. 
We who are “foreign-trained” 
doctors enjoy American competi- 
tion; we dislike, however. Amer- 
ican lying or rudeness. Could w» 
have better next time? 

DR. AJt KELL. 

London. 


IMEW YORK — An announce- 
-*■ ’ ment Ire Amnesty Interna- 
ti onal that it would hencefor- 
ward devote its resources to a 
campaign against capital punish- 
ment is received by some of the 
organization’s advisers and sup- 
porter with sadness. We are sad 
at the stupidity of the move, and 
at the inevitable sectariantaation 
of the amnesty, movement. 

The Amnesty International idea 
began simply , and the ergantsa- 
tioa’S growth and its support 
from liberate and conservatives 
reflected a general consensus 
among dvfitaed people that dissi- 
dents who are not guilty of violent 
crimes should not be tort u red. 
Impri so ned , or killed. One would 
t hink that such a progr a m would 
be quite enough to exhaust a full 
budget of any man’s crawpnjscjnn 
for hte fellow i«m. 

Men and women wbo have 
worked let Amnesty tnainiu tha 
most idealistic In -this world, who 
protest inhumanity whether from 
the left or from the rig ht. 
Amnesty's reputation for ten- 
dentious compassion arises In 
part because it is a foot of ltte 
that full-time bleeding hearts 
tend to notice depredations from 
the right while Ignoring depreda- 
tions from the left— it Is a 
congenital astigmatism. But It is 
also a matter of the availability 
of Information. 


Prestige, Prise 


This is Monday. How many 
people were tortured, imprisoned, 
or killed Sunday In mainland 
China? 'Not even the 
sojfcisti cated Peeping Tom satel- 
lite can give us the answer to 
that question, let alone the brave 
souls of Amnesty Int ernational 
But the entire board of directors 
of Amnesty Tn tj n w Hn^ i gm 
travel to Argentina tomorrow, or 
to Chile, or the Philippines, look 
|n the Yellow Pages under “Dis- 
sent, Organized,” and start as- 
sembling their information. Not- 
withstanding. Amnesty has ac- 
quired prestige and, of course, 
very recently was awarded the 
Nobel Prise: Those of us wbo 
have, with whatever reservations, 
encouraged Amnesty, are now 
(hanayed by the news. Amnesty 
has co m e out capital 

punishment. 

Now there are perfectly respect- 


able arguments against capital 
pmtehmm*. The point, of course, 
is that these arguments are un- 
connected with the proposition 
that one should not punish. any- 
one for the crime of expressing 
himself nonriolentiy on any 
question. That is the point of 
Amnesty. So to apeak, its call 
letters. If someone is guilty of 
violence— Jet ns say, ft hijacker, 
or a terrorist— then that man 
does no* qualify for the sponsor- 
ship of Amnesty. That man is 
subject to the penalty of the law. 

'What penalty? A year In pri- 
son? Ten years? Life* Execu- 
tion? These are choices, open to 
societies, which are variously 
chosen. Why is to the bustoees 
at Amnesty International to in- 
sert Itself fa quarrels over appro- 
priate forms of punishment? Why 
should it be supposed that those 
persons who give support to 
Amnesty — whether by writing 
lett&g in behalf of toe adoptees, 
or by se nd i ng money to defray 
administrative expenses — for the 
purpose of registe r in g a vote to. 
behalf of freedom of conscience, 
should automatically sign on in 
an International drive « gaiiu± 
capital punishment? What Is the 
nexus? 

The American civil Liberties 
Union, which alas has been 
heavfly ideologized over many 
years, recently dki everything to 
Us power to stay the 
of Gary Gilmore even Qvmigti (a> 
there was no doubt that he had 
been extended every civil liberty 


known to man; (b) that be had 
been fairly tried; fc) that the 
courts had authorized capital 
punishment; and (d) that be bad 
asked to be executed. Why 
should someone who favors civil : 
liberties understand himself to 
favor the right of the state to : 
forbid a condemned man from 
catalyzing the penalty to which ! 
be has been legally sentenced? 

The derision of Amnesty Inter- | 
n atio nal to go for the abolition 
of capital punishment is stupid 
In the most unforgivable sense of 
the word. It is a triumph ri ] 
Ideology over compassion. Be- 
cause as Witng w «re left, those 
wbo behave that capital punish- 
ment Is a legitimate exercise of 
social authority, but wbo beliera 
that the punishment of the todi- 
virtual conscience to not, are going 
to have to suspend their support 
of an agency that has draw so ' 
much, and could do so much, to 
help lonely men end women in \ 
every area of the world who have j 
never committed a crime hot who 
suffer fra* haring expressed their , 
opinion. 

Now suddenly they find tori 

they are in a craxonen pool, labor- 
ing over objects of the compas- 
sion. of Amnesty mternotionw- 
tbat iiwinri-B t>m Bla de Sg ptgulrt ' 

or Japanese Red Army manb® 
sentenced to 

As a longtime "ternhe* of tbs 
Advisory Baud of Amnott 
International, Z step forward to 
suggest the nature of the probWft ■ 

I retina. 
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. : Sounds Warnings to Regime in Italy 

U.S. Fears New Andreotti^imaimigt Deal 


^ By Richard Burt' 

1 WASHINGTON, Jan. 8 OTT). 
^ —Officials in the Carter admin - 
: ? fefcraticn are expr e s sing growing 
■ “ ccn«na over what they believe is 
^ v -thfr ttfceUhood that Italy's ruling 
‘ C hristian Democratic party may 
__ scon bow- to C nmmunte t pressure 
,^/«r-a larger voice In government. 

The officials are voicing fears 
that a hew Communist drive to 


create an all-party, emergency 
government to deal with Italy’s 
increasing political violence 
worsening economic Fltmatiop 
could result fchift month in a hew 
governmental arrangement that 
would bring the Communists a 
step closer to power. 

A$ described by the officials, 
this could he an Important turn- 
ing point in Italian politics and 
would be a major challenge to 


Cuba May Find Angola War 
Tenacious Burden, U.S. Says 


By Charles Mohr 

“r WASHINGTON. Jen. 8 (NYT). 

-is— US. government specialists an 
Africa have concluded that the 

’■■ss growing Cuban presence in An- 

-^gola is probably caused in large 
^ ■ part by Cuba's Inability to ex- 
2*.' tries te itself from a vicious guer- 
•: _■ rUla war that may be unwin- 
■^nable- 

^ The recently strengthened 
Cuban expeditionary force in the 

* :► former Portuguese territory has 
'become a major obstacle to nor- 

> u mallzatlon of relations between 
Othe government of President 
Fidel Castro tn Havana and the 
Carter administration, which is 
reluctant to make further moves 
toward diplomatic ties until Mr. 

? Castro has ended, or at least 
drastically reduced, his interven- 
• tion In. Africa. 

! . That Intervention Includes a 

* - modest number of Cuban advisers 
.~Y assisting the Ethiopian Army 

against insurgents in Eritrea and 
: j Somalian forces in the eastern 
~ ' desert. Although Mr. Castro may 
.^be disinclined to do so, he could 
probably cut off that invert re - 
lament if he chose. 

-~T Vietnam Parallel 

* J , • 

But. according to a number of 
Informed US. officials, in Angola 
:* — in a situation that seema to 
„ I hove parallels to the UB. ex- 
perience in Vietnam— Cuba ap- 
pears to be propping up a mlli- 
tartly incompetent force that 
^ might not survive without such 
... help and there seems to be no 
easy way out. 

-IV Angola was plunged Into civil 
... war in 1075 when, as Portuguese 


forces withdrew, three African 
nationalist factions began bat- 
tling for power. The Marxists’ 
Popular Mo v emen t for the Lib- 
eration of Angola, led by Agos- 
tfnhn Nefco, won control of the 
capital, Luanda. Two other 
groups, the National Union for 
the Total Independence of An- 
gola and the National Front for 
the Liberation of Angola, coun- 
terattacked in what was essen- 
tially a conventional conflict 

With the aid of South AfHrwn 
white forces, the National Union 
overran much of the large coun- 
try and Che National Rtmt drove 
from its northern base to posi- 
tions near Luanda. 

Nominal victory 

Cuba Intervened with thou- 
sands of troops to aid the Popular 
Mo ve me nt An Congress 

forced an end to covert UB. 
material assistance to the two 
other movements, and the South 
Afriwtiw withdrew, leaving the 
Cuban and Popular Moveme n t 
forces nominally victorious and 
in control of the major Angolan 
towns. 

Since then the National Front 
which HwHwi regions! and 
ethnic support has been rela- 
tively ineffective and confined 
to a small base area in the north, 
near the Zaire border. 

But the National union, led by 
the ideologically moderate Jonas 
Savinzbi, bag mounted what for- 
eign observers say is an increas- 
ingly successful guerrilla war 
that' has kept the Cuban forces 
bogged down in Angola. 


Cambodia and Vietnam Seen 
At Pause in Border Warfare 


1": By Henry BLamm 

*•* BANGKOK, Jan. 8 (NYT1-— 

- - The armed conflict between VTet- 

- -• nam and Cambodia appears to 

have come to a pause while verbal 
warfare continues unabated. 

" i • According to. the best lnforma- 
'-'tton. available— in a situation in' 

- which neither side allows any 
-■ outsider to see for himself — the 
• 7 - Vietnamese Army has occupied 
the Cambodian salient Jutting 
: ' into southern Vietnam to a line 
• - stopping short of the provincial 
■ capital of Svay Rieng. It is said. 
r-‘ to be consolidating its hold on 
-• the tip of the so-called “parrot's 

- beak," and Cambodia has charged 
.'-that Vietnam is installing ‘pup- 
pet” administrations hi a number 
of administrative districts that it 
has conquered. 

Prof essional observers here are 
ij" circumspect in their accounts of 
the military situation because 
they depend on only two sources 
of information. One Is the Phnom 


Penh and Hanoi government ra- 
dio stations, whose broadcasts 
are stronger on prnpu pmda than 
facta 'The other Is satellite 
photography F which is not the 
best' means of 
friend from foe tn ground 1 mili- 
tary action. 
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Radio Reports 

rUPI reported Bangkok diplo- 
matic sources as saying today 
that Vietnamese troops have vir- 
tually. destroyed Cambodia's 25,- 
OOO-man eastern army and taken 
hundreds of prisoners I n c l ud ing 
Chinese adviser*. The sources 
said both sides were moving fresh 
forces into the 145-mile battle- 
front and that fighti n g which 
died down Thursday and Friday 
was likely to flare again. 

[Routers reported, from Peking 
that the Cambodian finbassy 
repeated a statement broadcast 
by Phnom Penh yesterday that 
the bodies of two fair-haired 
Europeans had been found among 
Vietnamese soldiers miwi when 
their tanks, were destroyed near 
the rubber plantation town of 
Krek. It did not give the nation- 
ality of the dead Europeans, but 
wnfc? Cambodian, forces had 
monitored converaaitions to Rus- 
sian over the Vietnamese military 
radio.] 

The accounts of the military 
wofct«i . which cannot he authen- 
ticated from sources close to the 
events, suggest that Vietnam In- 
vaded the “parrot’s beak" early 
last month. The invaders are 
said to have advanced Into Cam- 
bodia in strength, supporting 
their infantry with heavy artil- 
lery, armor ttT *d captured UB. 
fighter-bombers. 

The battle Is Eaid to have been 
heavy, but the Vettnamese ad- 
vance relentless. Vietnam’s 
armed forces surpass Cambodia's 
In all essential factors: man- 
power, equipment, battle expe- 
rience and organization^ skHL 
Observers assume that the In- 
vaders halted their advance by 
their own volition and speculate 
that this de-escalation occurred 
at a time when Vietnam had 
fully demonstrated to Its foe its 
ability to reach whatever point 
in Cambodia it wished. 

in addition to the “parrot’s 
beak” operation. lesser fighting is 
said to be taking place along the 
border to the north. This follows 
months of border skirmishing 
south of the beak, from the Viet- 
namese towns of Chaudoc to 
HaUen on the Gulf of Siam. 

Refugee Reports 

To the best of knowledge, sus- 
tained by reports from Vietnam- 
ese refugees from the battle areas, 
the initiative until the invasion 
had been with the Cambo dian s. 
Cambodian inrorsions into Viet- 
nam reached their high point to 
November, with a sizable raid into 
the Vietnamese province of Tay- 
ninh, north of the beak. 

The raid was said to have 
produced high Vietnamese casual- 
ties, and the raiders were re- 
ported to have destroyed a 
number of recently constructed 
villages in a so-called “new eco- 
nomic zone," to which Hanoi Is 
iwiiaihmg 1 large numbers of citi- 
zens from southern Vietnam's 
overpopulated cities. 


the administration's low-profile 
approach toward West European 
Communist parties,. 

The administration has express- 
ed misgivings to top Italian offi- 
cials over what it sees as their in- 
creasing willingness to entertain 
closer links with the Communists. 
However, several officials indicat- 
ed that these messages were un- 
likely to have much effect cm the 
decisions of Premier Giuho An- 
dreotti'a minority government. 

Some administration 
are advocattog stronger action, 
including a ' public warning to 
Italy on the possible 
of giving the Communist party 
a greater role. .. 

This suggestion has set off a 
debate within the administration, 
with opponents arguing that such 
an action would mark a return to - 
the policies of former Secretary 
of State Henry Kissinger. 

As a sign of its concern ad- 
ministration officials gftid that 
the UB. ambassador In Rome, 
Richard Gardiner, ha^ been re- . 
called for consultations. 

Old Arguments 

In pressing Mr. Ahdreotti to 
form an emergency government, - 
the Communists have used argu- 
ments that were used after the 
pp^wwini el e c tio ns in June, 1876, to 
which they were only narrowly 
beaten by the Christian Demo- 
crats. 

At that time, the Commu n is ts 
said that Italy's pressing eco- 
nomic nT> d social problems de- 
manded sweeping Ahang pn that 
could be enacted only by a coali- 
tion government. 

The Christian Democrats, with 
UB. support, resisted those argu- 
ments and, following intensive 
negotiations, came up with an 
arrangement last summer in 

Which the fhwiinimirfie anil nt.hpr 

parties agreed to keep the minor- 
ity Christian Democratic govern- 
ment to power by abstaining on 
controversial legislation. 



AP. 

MEDICAL TWIST— Vet- 
erinary surgeons at Cor- 
nell University, Ithaca, 
N.Y., operate oh a 5-foot- 
long blood python named 
Bandit to clear a block- 
ed intestinal passage. 


News Photographer Hunted 
As Basque Bomber , Gunman 


MADRID, Jan. 8 (UPD. — 
Spanish police, fighting a new 
outbreak of violence in the 
Basque region, today identified a 
newspaper photographer as a 
member of a separatist 'guer- 
rilla commando. 

Authorities said photographer 
Jose Zaldua and three other men 
fought a shoot-out with police in 
Pamplona. The gunfight erupted 
when policemen surprised • the 
guerrillas planting a bomb in a 
trash can near the police station. 

The Pamplona attack was one 
of .three yesterday, apparently 
mounted bF toe separatist -group 
ETA (Basque Homeland and 
Liberty). Two policemen were 
Injured and one ETA suspect was 
shot and captured. 

Police continued to man road- 
blocks today to a major hunt for 
the photographer ', and other 
suspects. 

Offices Searched 

A police communique said "a 
photographer of the newspaper 
E g tn , Jose Zaldua, has been iden- 
tified as a member of the [Pam- 
plona] commando. His current 
whereabouts is unknown and an 
arrest order has been put out 
across the country." 

Investigators searched the Pam- 


Obitaaries 


John Gordon, 77, in Michigan, 
A Former President of GM 


ROYAL OAK, Mich.. Jan. 8 
(AP).— John F. Gordon, 77, who 
worked his way from laboratory 
te chnician to president of Gen- 
eral Motors, is dead. 

Mr. Gordon, who retired in 
1965, died Friday night in Beau- 
mont Hospital here after a brief 
illness. 

Mr. Gordon spent his entire 
industrial career with General 
Motors. During World War n, he 
worked at the Allison Aircraft 
Engine Division at Indianapolis, 
helping to design and develop 
liquid-cooled aircraft engines for 
fighter aircraft. 

He designed engines for the 
Cadillac division and to 1946 was 
nnnwi Cadillac general manager 
and a vice-president of the cor- 
porations 

He later was vice-president in 
charge of the GM engineering 
staff and group executive in 
charge of the body and assembly 

divisions. > 

He was elected president and 
chief operating officer in 1858, a 
position be held until his retire- 
ment. 



John Gordon 


AP. 


Sally Eflers 

BEVERLY HILLS, Calif., Jan. 
8 <UPI).— Sally Ellers. 89, a movie 
actress to the 1820s and 1830s, 
has died. 

Miss Ellers bad an apparent 
heart attack at tire Motion Pic- 
ture Country Home and Hospital, 
a home far the aged. She sp- 
read to the original “State Fair,” 
“Let Us Be Gay," “Hat Check 
Girl,” “Remember Last Night" 
and “Bad GM.” 


er who cast 57 copies of the 
Liberty Bell for the United States 
in. 1850, died yesterday, bis family 
announced. 

Mr. Paccard, who attended the 
Versailles reception for president 
Carter Thursday night, had a 
heart attack to Paris on Friday. 


Cesare Fragoni 
ROME, JSXL 8 (AP).— Prof. 
Cesare Frngoni* 96, a physician 
whose patients included the in- 
ventor of wireless telegraphy, 
GugUelmo Marconi, and Fascist 
dictator Benito Mussolini, has 
died. 


Dick Porter 

BED ALIA, M 0 „ Jan. 8 CHEZ). 
—Sick Porter, 46, lead ringer of 
the Ink Spots, a popular music 
group t ermed to 1839. has died, 
apparently of a heart attack. The 
group was performing here during 
the weekend. 

Alfred Paccard 
ANNECY, France, Jan. 8 (AP). 
—Allred Paccard, 68, a bell found- 
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Assad Explains Opposition to Sadat on Mideast 


plena offices of Egin, looking for 
weapons or other evidence related 
to Mr. Zaldua or to ETA. 

A statement from the Egin 
staff said that no evidence was 
found and that no one at the 
newspaper had any knowledge 
that Mr. Zaldua belonged to ETA. 

In Bilbao, police found a weap- 
ons cache that included a sub- 
machine gun. two pistols, two 
pounds of dynamite and other 
materia] lor making bombs. 

ETA. which stole nearly 2,500 
pounds of explosives 10 days ago, 
has announced that it will “in- 
nrease . our military, offensive po- . 
-bestial in the revolutionary fight" 
far independence. 

Other Attacks 

In other attacks yesterday— the 
first of the new year— guerrillas 
machine-gunned a police station 
to, the town of Ondarroa and 
bombed a police station to Elbar. 

The separatists, of ETA are 
among radical groups opposed to 
the provisional autonomy that the 
government granted last week to 
the Basque region. 

The far-left groups demand the 
withdrawal of all national police 
forces as a first step toward vir- 
tual independence. 


(Continued from Page 1) 
Israel Now that Sadat refus- 
ed an Israeli offer of complete 
withdrawal from Sinai within five 
years, and that he is holding out 
for a real Palestinian state, as 
opposed to home rule, and the 
complete evacuation of Israeli 
troops from the West Bank, why 
drat you close ranks with Egypt? 
Sadat, incidentally, has categori- 
cally and repeatedly rejected the 
idea of an Israeli -Egyptian agree- 
ment as a substitute for an over- 
all settlement 

A— All that floats an the sur- 
face now is pure theatrics with 
the aim of hiding the realities 
;»nd misleading Al&b mas ses. What 
is presently going on is some- 
thing that will lead to a Sinai 
agreement coupled with a cos- 
metic formula on the West Bank 
designed to liquidate the Pales- 
flrdn " question. 

Q— What has Sadat given away 
that he cannot retrieve? The war 
option? 

A— He has given up both the 
war and the peace options. 

Q — In other words, he has opt- 
ed for no- war-no- peace? 

A — The situation in the Middle 
East does not depend only on 
what Sadat says or (toes. I fear 
that maybe you are Influenced 
by what Sadat reiterates fre- 
quently when he says Egypt is 
the key to war and peace in the 
area.. Of course we are proud 
of Egypt and its role in the past. 
However, Sadat's statement that 
the ruler of Egypt has in his 
hands the power of decision far 
war and peace lacks convincing 
evidence. Otherwise we would 
have had to avoid any argument 
on Sadat’s behavior and accept 
what he has done without any 
discn«dt«n. You should not for- 
get that Syria is the cradle of 
Arab nationalism. We have never 
capitulated, from the days of the 
crusaders to modem Zionist ex- 
pansionism. 

Q — Sadat says we must aban- 
don the sterile policy of all-or- 
nothing. that there must be give- 
and-take in the negotiations. 
Isn’t that the essence of com- 
mansaprical, reasonable policies 
in in age when small conflicts 
can quickly escalate into major 
confrontation and conflagrations? 

A— Tell me, when he says this 
is he addressing himself to the 
Arabs or to the Israelis? 

Q— I think to both skies. 

A— I feel that when he ad- 
dresses such, statements to Arabs 
he is abusing +.Vn»m and he Is 
fymrtfrrrmtnff the whole Arab 
struggle of the last 30 years. The 
question now is one of rights or 
no rights and one cannot sur- 
render what is right. Nor can 
Sadat accept what I knew he 
himself believes is not right. 

Q— Sadat, for example, recog- 
nised that Israel, Uke its Arab 
neighbors, iim legitimate security 
concerns. Do you agree? 

A— Judging from tangible 
evidence, such as the expansion 
of Israeli settlements In the oc- 
cupied territories, we conclude 
that Israel has expansio n ist con- 
cerns more than It has security 
concerns. And the proof Is what 
Israel Is putting forward and 
demanding under the heading of 
security, the kind of d eman ds 
that are not made by any other 
country to the world, regardless 
of its size. 

Q— If you are fearful of Egypt 
going It alone and splitting the 
confrontation states, why dent 
you and Jordan join Egypt in the 
current negotiations. Instead of 
distancing yourself from Egypt 
as you have been doing? 

A— Because we have opted far 
the road to peace, not war. 

Q— Sadat's route will lead to 
war? 

A— It does not lead to peace. 

Q — Two negotiating committees 
are getting under way at the min- 
isterial level In both Cairo and 
Jerusalem. These are new facts. 
Where do you see this process 
going and why did your foreign 
minister reject In advance any- 
thing that comes out of these 
negotiations? 

A — One cannot construct a 
strong building on a weak foun- 
dation. Wrung beginnings lead 
to wrong conclusions. Therefore 
one cannot expect anything use- 
ful or beneficial to a just peace 
from such committees or any 


similar formula which may be ar- 
ranged through this process. 

Q— Sadat says he hopes to 
produce the paper work that will 
enable the Geneva conference to 
get right to the heart of the mat- 
ter— the implementation of Secu- 
rity Council Resolutions 242 and 
338 and the establishment of a 
Palestinian state. Why don't you 
at least give him the benefit of 
the doubt? 

A — Sadat himself knows full 
well that what he's been doing is 
to close the door to a Geneva 
conference because it cannot be 
used as a cover for separate deals 
which are now being concluded 
behind the scenes in the dark 

Q — What role do you see Jor- 
dan playing on the road to an 
overall settlement? 

A — Jordan, as one of the con- 
frontation states, has a role in 
the context of an overall com- 
prehensive settlement Peace 
cannot be achieved without Arab 
unanimity. But I drat see a 
role for Jordan to play under the 
shadow of separate deals. 

Q— For years you and Sadat 
have wanted a Palestinian solu- 
tion In the context of a Pales- 
tinian state on the West Bank 
and Gaza, closely linked to Jor- 
dan. Is that still your position? 

A— I said in the past and re- 
peat now we will accept anything 
agreed upon between the Pales- 
tinians and the Jordanians. 

Q— With the PLO hardening Its 
position and moving toward 
George Ha bash's PFLP. they are 
not bringing the prospects of a 
Palestinian state any nearer. If 
the PLO wants to enter the nego- 
tiating process, shouldn’t It be 
rethinking its position? 

A— Faced with current develop- 
ments. ft seems to me the FLO 
Is left with but a single choice — 
namely to consolidate national 
Palestinian unity and to reinforce 
Its struggle to achieve an in- 
dependent state. 

Q— An armed struggle? 

A— I drat mean that struggle 
is b; force of arms only. Struggle 
for national causes throughout 
history has never been by armed 
force alone but has taken on 
various forms— military, political, 
economic and otherwise. In any 
event, I’m not trying to deter- 
mine far the Palestinians how 
they should conduct their strug- 
gle. This is the PLO’s respon- 
sibility. 

Q— Begin says he will negotiate 
anything except Israel’s destruc- 
tion— -and Since he maintains that 
the PLO seeks Israel'S annihila- 
tion, he wont deal with the or- 
ganization. Do you believe the 
PLO stands for Israel's destruc- 
tion? 

A — Let him address himself to 
the PLO. Let him say to toe 
PLO’s executive committee, “I 
want to negotiate with you but 
not an the destruction of Israel” 
and let him hear their answer. 

Q— Will Begin then be favor- 
ably Impressed? 

A— This is the business of the 
PLO and Israel, not mine. 

Q— After Sinai H you told me 
Palestinian guerrillas would be 
allowed to launch raids into Is- 
rael from Syrian territory but 
none took place. This authoriza- 
tion has been repeated by some 


of ycur ministers recently. What 
Is your position? 

A— The some permission stands. 
But we have to remember that 
the Israeli military measures 
facing the Syrian front have al- 
ways been very vigilant so p?r- 
haps toe reason why raids hav? 
cot taken place is technical. 

Q— Hew many Palestinians do 
you believe a West Bank-Gaza 
state cculd absorb in addition 
to the 1.1 million already living 
there? 

A— Maybe not & large number 
but that will net be necesLxry 
anyway because under UN 
resolutions refugees should have 
the choice cf compensation cr 
returning to their dwellings from 
which they were evicted in 1918. 

Q— If the Arab ccnfronlaticn 

states do net agree with Bogin's 
26-point peace plan, don’t you 
think it’s now Incumbent upon 
Israel's neighbors to come up 
with their own peace plan? 

A — We have come up with cur 
peace plan since the 1973 war. 
We raid real peace mean? with- 
drawal from territories occupied 
in 1967, recognition or Pales- 
tinian tights and the end of the 
rtate of war. Nothing cculd- be 
clearer. And we were ready to 
go to Graeva to implement this 
when Sadat went off cn a 
tangent. 

Q— The Israelis have left the 
cfcor open to self-determination 
on the West Bank in toe future 
and they have not rejected with- 
drawal In principle after a fixed 
period of time. Isn't this worth 
exploring? 

A— These are statements that 
I am not aware of but what is 
known to us and what is certain 
is that Israel has no Intention 
of withdrawing from all the ter- 
ritories taken ever In *67 and 
insi&is on staying In the West 
Bank and Gaza. It even say s 
that these territories are part of 
greater Israel while pretending 
to leave the question of final 
sovereignty for toe future. This 
was stressed by the Israeli au- 
thorities themselves during recent 
developments. And what's known 
of the Begin plan confirms this. 
So I think you're misinformed. 

Q— Opponents, adversaries, ene- 
mies are talking to each other 
all over the world. Why shouldn't 
Arabs and Israelis? 

A— After the 1873 war Arabs 
accepted and agreed to negotiate 
on the basis of UN resolutions 
and under the UN umbrella. So 
we have not refused to talk. It 
was in this context that the 
Geneva conference was conceiv- 
ed under the cochairmanship of 
toe two superpowers. However 
what's under way now Is very 
far from this concept and also 
far removed from International 
legitimacy and UN resolutions. 

Q— 1 What exactly axe the Arabs 
generally and Syria in partial! »r 
prepared to do about peace to- 
day? 

A — We have nothing more to 
do now than what we have al- 
ready done since 1973, that still 
stands. It's ray view that inter- 
action and reaction are now taking 
place in the region and with time 
these will shake down into their 
final shape. The movement to- 
ward peace Is now at a stand - 


Good Memory , Some Booze Help 
Nonflier Land Dead Pilofs Plane 

BURLINGTON, Ontario, Jan. 6 (UPD.— Donald Pratt 
relied, last week on a bottle of whiskey and six hours of flying 
lessons taken 32 yean ago to safely land a small plane in 
which toe pilot had died of a heart attack. 

Mr. Pratt, a 49-year-old. contractor, was one of two pas- 
sengers on a Cessnflr-182 bound far North Ontario Wednesday 
when pilot Peter Kirwan, 57, slumped over into Mr. Pratt's 
lap, 30 rohiutiefl after takeoff. 

He died, very quickly ” Mr. Pratt said Friday. 

“When it happened. I Just thought: 'We’re dead.' Then 
I said, Tf I drat get her out of here, we are going to be dead. 
Rn bdg enough. Old enough and ugly enough; I should know 
how to do something.’” 

Mr. Pratt took the controls with the plane in thick clouds 
at 7,300 feet. After briefly lasing control several times, he 
contacted ahMraEffc controllers at Toronto International Air- 
port, who cleared the skies and began giving him instructions. 

Minutes later, Mr. Pratt guided the plane to a bumpy but 
safe landing. An ambulance took Mi. Kirwan to a hospital, 
where he was pronounced dead. 

Mr. Pratt attributed the safe landing to bis six hours 
of flying lessons In 1945 a n d “about four ounces of straight, 
raw whiskey” from a betide he -had taken on toe flight. "A 
bottle of booae can help once An a while,'' he said. 



Hafez al- Assad 


AP. 


still This may continue for A 
time which is difficult to measure 
now. It's also difficult to dctei^ 
mine In what way this movement 
will take place in the future. 
However. I want to reemphasize 
that peace remains our goal and 
we shall continue to strive fur it 
as much as we can— but It must 
be a Just one in the full sense of 
the word. 

Q— Then why did you Join the 
Rejectionist Front countries at 
the recent Tripoli summit in 
Libya? 

A— What took place was defi- 
nitely not a Rejectionist Front. It 
was lhc front of Arab steadfast- 
ness. We decided not to retreat In 
the face of the Zionist offensive 
and to persevere because the 
moves now taking place in the 
region embody n conspiracy 
against the Arab cation with the 
objective of imposing its capitula- 
tion. And we will not allow this 
conspiracy to pass. We will de- 
feat it. In the first article cf our 
statement at the end of the Trip- 
oli summit, we said that Sadat 
had destroyed pence efforts. We 
didn't say we were against peace. 
Therefore there are no rejeetton- 
ist states. 

Q— Your Information minister 
told me last night that he was 
convinced Washington had ad- 
vance knowledge of Sadat’s Initia- 
tive. I tried to disabuse him of 
this notion. He also concluded 
that by backing Sadat, the UB. 
must have realized the repercus- 
sions in the region and therefore 
the UB. must be in favor of a 
no-war-no-peace situation. Does 
this mean that you feel toe UJ3. 
role of “honest intermediary," 
which you praised when I last 
saw you In July, has been over- 
taken by events? 

A— Well, U.S. ba ck i n g of Sa- 
dat'S moves does not serve the 
cause of peace. And it appear, 
that the US. is now confining it. 
own moves and role to the frame- 
work of Sadat’s initiative. That's 
obvious to any observer and not 
at all helpful if the aim Is to 
bring about a comprehensive 
settlement. 

Q— What would be the point of 
another anti-Sadat summit so 
soon after Tripoli ns proposed by 
Algeria? 

A— We're now In the course of 
working for toe consolidation of 
the national Arab steadfastness 
front which we formed at Trip- 
oli. The exact details of what 
will be discussed at the new sum- 
mit are now being considered in 
bilateral meetings, such as the 
ones President Boumedienne of 
Algeria conducted in Baghdad and 
Damascus this week. 

Q— Behind the PLO, say West- 
ern critics, stand such radical 
states as Syria, Iraq, Libya and 
Southern Yemen and behind 
these states stands the Soviet 
Union. This is the line of sub- 
version. they argue, that Moscow 
hopes to establish c'ose to the 
oil jugular of West Europe, the 
U.S. and Japan. Do you feel 
comfortable In such an alliance? 

A— The Soviet Union is merely 
standing on our side for our 
struggle to liberate the occupied 
territories and to ensure Palestin- 
ian rights. No more, no less. The 
assessment of this stand by pU 
these concerned with peace in the 
region, whether they are In Eu- 
rope or the UB., should be a 
positive one. 


The Spirit of Tennessee 

is wprm. and welcoming. 

Mellowed by time. Gended by tradition. 
Historically hospitable. 

Its unique character developed by charcoal-mellowing. 
Request it by name. 

Charcoal-mellowed Jack Daniels— 
the legendary Spirit of Tennessee 











On December 19, 1977 Kuhn LpebC&Co. Incorporated 
and Lehman Brothers Incorporated became, in North America 


The brothers Lehman established their part- 
nership in 1850. 

The brothers-in-law Kuhn and Loeb opened 
their doors just seventeen years later. 

Each company was to becopie one of 
America’s most respected investment banking 
houses. 

A century and a quarter later the two have 
joined forces to become one of the strongest 
firms in the field of finance, with a client list 
as distinguished as any in the world. 

If we feel a sense of achievement in this 
union, it is with good reason. This is more than 
the merger of two proud old names, of two 
companies whose sense of history is similar. 

It is the marriage of two organizations that 
complement one another remarkably. 

The best of both worlds 

Together, we provide you as client with a 
unique partnership of strengths and resources: 
the domestic strengths of both our firms, com- 


Incorporated 


bined with unique international capabilities. In 
ten cities bracketing the globe from New York 
to Tbkyo, you will he able to enjoy full service 
in all aspects of the investment banking 
business. 

A continuin g international commitment 

. We were pioneers in attracting European 
capital to finance Ameripa’s industrial reyoly- 
tion and in helping to rebuild thte international 
capital markets after World War II. As leaders 
in the establishment of the Eurodollar Market, 
we have played a major role in developing new 
sources of dollar and local currency financing 
worldwide— including the Yankee bond 
market where we have managed more issues 
than any other investment banking house. 
Our role in the short term money markets on 
behalf of commercial banks and corporations 
is equally prominent in the United States and 
abroad. No one, we believe, is more at home in 
the complex world of multi-national mergers 


/and acquisitions. With this background, we 
. are committed to serving you fully in all the 
currency and capital markets of the world. 

. We ..invite you. to visit , us in New York or 
London- or Tokyo. We have expanded a num- 
ber erf our joint operations in New York into 
new quarters occupying three and one-half 
acres at 55 Water Street. We particularly hope 
you- wifi inspect oiir- new' trading area. It is 
ope ci$ the.inosLcomprehensive and. versatile. 
* trading^ areas anywhere ‘ for equity, fixed 
income and money market instruments. 

In addition, it puts at our fingertips (and 
yours) the* best and most modem equipment, 
With the capacity to reach out to any corner of 
our- vast new world in a matter of seconds. 
In .one .convenient location, our clients 
will have instant access^ to market conditions 
everywhere. 

We sire ready to handle successfully the most 
sophisticated banking and corporate financing 
transactions. We welcome the opportunity to 
serve you. * 


And elsewhere, we are known as 


'*2 
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New York * Atlanta *Boston+Chicago * Dallas ♦Houston ♦ Los Angeles’ San Francisco .’London * Tokyo 
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Euromarket — — — 

Dollar Again ; Resumes Decline 
Despite Vow by U.S. to Support It 

By Cat! Gewirtz 


U.S. Commodities 


The (J.S. Economic Scene 


CHICAGO, JaxL 8 CAP).— The fortunes of the dollar, which rarely 
inspire more than a yawn from grain futures traders, provided the 
overriding explanation for teat week's minimal price changes on the 
Chicago Board of Dade. 

Uncertainly about the Impact of official action to bolster the 
dollar was. cited for: 

• Soybean futures contracts rising as much as 7 dents a bushel 
on Wednesday, shortly after the g o vernm ent announced its Intention 
to Intervene on behalf of the dollar. 

a Soybeans falling as much as 7 3/4 cents on Thursday. 

a Soybeans dosing narrowly mixed an Friday. 

The nps and downs produced an average 6-eent loss In the 
soybean pit, compared with the preceding week. 

Despite renewed speculation that China may be in the market 
far 0.8. wheat, those futures slipped a few cents: And corn deliveries, 
tmding within an extremely narrow range, finished virtually 

I pnhnng wl 

Wheat futures got a momentary boost when a UJ3- Depart- 
ment of Agriculture official said he expected China to increase its 
wheat imports this year, and that the United States was the only 
country capable of delivering large quantities of the bread grain. 

A report that Brazil, which competes with the United States in 
soybean export markets, might harvest a record crop created some 
caution among traders. 

By the end at the week; soybeans had declined 5 to 8 1/2 cents 
a bushel, with the January contract quoted at $5A6 1/2; wheat 
dipped 1 to 2 1/4 cents, March $2.77; com was 1/4 cent lower to 3/4 
cent higher, March $2.22 1/2; oats dropped 4 to 6 cents, March $L2fl; 
soybean oil stumped 30 to 90 points, January $2004; soybean meal was 
SL80 a tan lower to SL20 a ten higher, January $162J0, and Iced 
broflers were 2 points lower to 40 points higher, January $37.90. 


First Week of ’78 a Rocky One in Several Sectors 


eu- 
phoria following the TLS. govern- 
ment's announcement last week 
that it would take a more activist 
role in. supporting the dollar was 

short-lived. 

While, stffl above the record 
lowc set- Wednesday, the dnitar 
ended the week by resuming its. 
downward trend with dealers 
focusing on the underlying causes 
of the weakness— the huge UJS. 
trade and current-account deficits 
— -and questioning Washington's 
ability or willingness to stop the 
slide 

The rationale behind Washing- 
ton’s “benign neglect" of the 
exchan ge rate has been to effect 
change in the face of West Ger- 
many's and Japan's unwillingness 
to take direct action to stimulate 
their own economies anri reduce 
their huge and growing trade 
surpluses— both of which are 
forecast to exceed $18 billion this 
year. What these surplus coun- 
tries refuse to do voluntarily will 
be forced up on them through the 
appreciation of their currencies, 
inexorably pricing their goods out 
of the market. 

Japan has committed Itself to 
achieving a sharply higher rate of 
growth this year, but it Is a 
target that few, even in Japan, 
believe can be achieved with 
present policies. 

In addition, Japan and West 
Germany continue to rely on in- 
creased exports— which do not 
contribute to a better division of 
trade surpluses and deficits 
among nations— to fuel their 
growth, rather than on stimulat- 
ing domestic demand. 

Thus, on the face of it, there 
is little reason to expect huge 
UB. support for the dollar to 
pr e ve nt It from declining. A 
mare meaningful Interpretation of 
the UJ5. action last week is that 


Washington was f ulfilling its 
long-stated goal of intervening to 
counter "disorderly" wmriwt con- 
ditions. 

Between Dec: 27 and Jan. 3, 
the dollar lost 5 per cent against 
the Swiss franc, 2.4 per cent 
against the deutsche mark and 
guilder and 28 per cent against 
the French franc. In the cm 
of the Swiss franc, almost hair 
of the loss occurred between Fri- 
day, Dec. 30, and Tuesday, Jan. 3. 

“It was a clear case of the mar- 
ket getting out of hand,” said a 
UB. policy-making adviser, espe- 
cially since “there has been no 
evidence of OPEC states diver- 
sifying out of the dollar." m 
other words, the exchange rate 
was falling under the weight of 
Its own momentum without the 
pressure of heavy OPEC selling 
that was the twining of sterling 
a year ago. 

“At that point, intervention was 
appropriate," but he stressed 
that thte does not mean a 
In UB. policy not to interfere with 
the general trend of the exchange 
rate. 

’ With the dollar rate again 
moving down, the TnaHrot-. 
clearly getting ready to teat how 
far, euod under what conditions, 
the dollar win be supported. 

Yo-Yo Market 

With this uncertainty htmgiwg 
over investors, the Eurobond mar- 
ket moved like a yo-yo. Prices of 
dollar bonds spurted on Thursday 
and DM bands- dropped. By Fri- 
day, the situation had reversed. 
rar tvmdw were “ gain firming 
and the prices of dollar bands 
were at best unchanged for- the 
week. 

The dollar issues on offer are 
reportedly moving slowly, and 
there is a widening difference of 
opinion underwriters over 

the decision to attempt to float 


new Issues at alL However, with 
much higher interest rates pre- 
dicted this year, borr o wer s appear 
to be eager to get their money 
before rates rise. - Confirming the 
uptrend In rates, Citibank raised 
Its prime rate a quarter-point on 
Friday to 8 per cent. 

The current $200-mlHion offer- 
ing by the ’giimp pn-n Investment 
Bank 1 b widely criticized as being 
too big for the market to absorb 
comfortably at this time. In fact, 
two leading banks— Credit Suisse 
White Weld and Swiss Bank Carp, 
—refused the Invitation to join 
the managing syndicate although 
both are traditional members of 
the syndicate managing KJB 
issues. 

Lead manager UBS w piatmd 
the by assuming that both 

banks were preparing their issues 
and were thus unable to adhere 


to the RIB's insistence that a 
manager not lead manage a com- 
peting i«iM ^ thp time. 

Credit Suisse is co-lead man- 
ager of Enrofima’s issue but 
reportedly did not even make a 
case that it should be Included 
In the ECB issue. Swiss Bank Carp, 
is not in the with any 

issue. More to the point is the 
insistence of ifmri manager Union 
Bank of Switzerland to bring 
jumbo Issues to the market in the 
present, uncertain conditions. 

UBS led the (500-mHUon issue 
for Shell Oil which, although 
completely underwritten. Is still 
being absorbed and quoted at 97- 
97 1/2, compared to an offering 
{Rice of 99. 

Some bankers believe that to 
participate in awnthw jumbo— 
this is the largest, single financ- 
( Con tamed on Page 13, CoL L) 


By rhomas L Mulianey 

HEW YORE, Jan. 8 (NYT).— 
The first week of the new year 
was a rocky one for several sec- 
tors of the American economy. 
The big new Social Security tax 
bite became evident tan many 
workers and their employers in 
the first paychecks of 1978. In- 
vestors endured another dis- 
couraging period in the stock 
market. And those involved in 
foreign-exchange trading had to 
cope with sharp swings in the 
quotations of many currencies 
just before and after the United 
States made its momentous com- 
mitment at mid-week to intervene 
actively and substantially to 
support the value of the dollar. 
And to top it all off, cm Friday 
night the Federal Reserve Board 
raised the discount rate— from 6 
per cent, to 6 1/2 per cent. 

On Friday, Citibank of New 
York lilted its prime lending rate 
by 1/4 point to 8 per cent In 
response to the formula it follows 
utilizing the Federal Reserve 
Board's average rate for three- 
month w ww nprHn) paper. Earlier 
in the week, the ec onomic news 
was mixed, with the disappoint- 
ing reports on automotive sales 
and factory orders offset by the 
surge in late-Deoember business 
reported by major retail chains 
acros the country. 

Shock of the Week 

The UB. decision to support 
the dollar, however, was the shock 
of the week. That action follow- 
ed closely such recent surprises as 
the selection of industrialist 
G. William Mrfflwr to succeed 
Arthur Bums as e.ha4rm«n of the 
Federal Reserve Board, and the 
disclosure of the outlines of the 
$25-biHion tax-reduction package 
that President Carter intends to 
present to Congress this month. 

All of these developments In 
three weeks have aroused in- 
tense interest and debate, and 


have caused erratic movements in 
the markets. The after-shocks 
may rumble for some time. 

Nothing fundamental had ap- 
parently changed in either the 
state of the domestic economy 
or in the continuing bade and 
payments deficits of the United 
States before top government 
authorities made their decision 


on intarventiou. but the psycholog- 
ical climate had certainly 
worsened. The American posi- 
tion had been to resist Interven- 
tion except in the case of disor- 
derly markets— and apparently 
that had become the situation. 

From the standpoint of Amer- 
ican business and the securities 
markets, however, the rise in the 


prime rate to its highest point lu 
more than two years may have 
a more profound and lasting im- 
pact. even though the economic 
world has been anticipating 
higher interest rates this year. 

Short-Lived Rally 

In contrast to the foreign- 
exchange markets, which pro- 
duced a quick and sharp upsurge 
In the dollar following the inter- 
vention decisloa the stock mar- 
ket displayed only a short-lived 
rally, evidently more concerned 
over the underlying conditions 
that caused the dollar’s problems 
and other trends in the nation's 
economy itself. 

The economy is still in its 34th 
month of recovery from the 
recession or 1974-75, but inflation 
and Interest- rate pressures have 
been building up as the federal 
budget continues in a large deficit 
and credit demands increase. 


West Germany’s 
Jobless Rate Up 

NUREMBERG, West Germany. 
Jan. 8 (Reuters). — Unemploy- 
ment in West Germany rose to 
1.090,708, or 48 per cent of the 
labor force. In December from 
1,004,325. or 4.4 per cent, in 
November, the Federal Labor 
Office reports. 

The number of workers on 
short time rose to 257.953 from 
234.187, while vacant jobs fell to 
185,945 from 199.1 45- 

Announcing the figures, Labor 
Office president Josef Stingl said 
the increase was caused by nor- 
mal winter influences, which 
particularly affected such sectors 
as construction. 

In December, 1976, unemploy- 
ment was 1.089,900, rising to 
1.24&900, or 5.5 per cent, the fol- 
lowing January. 


New York Stock Market 


NEW YOKE, Jan. 8 (NYT).— Shock waves went through the stock 
market last week as the Dow Jones industrial average tumbled 37.68 
points In a virtual free fall to finish at 793.49, Its lowest level in 
27 months. 

The blue-chip indicator moved abruptly lower in all four trading 
days of the holiday-shortened week. Volume totaled 9L5 million 
Shares, up from the previous week's 8385 million. 

The sagging dollar In currency markets abroad was the main 
factor in sending prices lower, despite assurances by the government 
on Wednesday that it would Intervene to support the dollar. That 
pronouncement resulted in a brief uplift, but by week's end the dollar 
was edging downward again. 

On Friday the Dow average declined nearly a dozen points, falling 
through the 800 level where It had found support several times last 
year. When the average showed no signs of a rally on Friday, that 
ushered in mare nervous selling particularly by institutional investors. 
Also, Citibank on Friday morning raised its prime lending rate to 
8 per cent— the highest rate since October, 1975— thereby renewing 
the chronic fear of rising short-term interest rates that Is anathema 
to the stock market. The announcement that the Fed was raising 
the discount rate from 8 per cent to 6 1/2 per cent was made after 
the close on Friday. 

On Tuesday the bond market greeted the new trading year with 
a sharp drop in prices, the worst yet during the course of a slump 
that has lasted six weeks. 

Accounting for the decline were a diverse set of factors that. In 
sum. added up to caution and uncertainty. The factors included a 
lack of consensus over the monetary policy to be fallowed by G. 
William Miller, chairman-designate of the Federal Reserve Board: 
prospects far increased Treasury borrowing later In 1978 and perhaps 
decreased purchasing of government securities by foreign central 
banka, and fears of an uptick in the inflation rate. 

As for the action of the stock market this year, some investment 
professionals who were correct In their appraisals for 1977 take the 
view that stock prices could perform better over the near term, but 
their assessment for 1978 as a whole is not one that would encourage 
the citizenry to rush out aud buy equities. 


NEW YORK CAP) — Weekly Over ttw 
Counter stocks slvlne ttw high. low 
end tost bid prion for the week vrrtfi ttw 
net change from toe previous w»*i last 
bid prices. All ciuotetlam sepnlfed by the 
National As sociation of Securities Deaton 
Inc., ere not actual transactions but are 
representative Interdealer price* at which 
these securities could have been sold. 
Prices <to not indud retail markup, 
markdown or commission. 

Sales supplied by NASD. 
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If expertise in securities is money, 
\frmaichi is worth fortunes. 


ith 80 years experience, 

▼ ▼ Yamaichi is one of Japan's 
foremost securities firms, provid- 
ing the complete expertise you 
require to maximize opportunities 
in the securities field. 

With the yen becoming an 
increasingly stable international 
currency, our brokerage business 
on behalf of foreign clients in 
Japan has enjoyed unprecedented 
success. Success that can be 
attributed directly to our position 
of leadership among Japanese 
securities companies. Success 
that makes us your ideal partner 
in all aspects of the securities 
business: undewriting, brokerage, 
distribution, dealing, research, 
and investment banking. 


Yamaichi's offices on four 
continents are linked by a 24- 
hour-a-day “hotline" which 
gives our international clients 
immediate access to data 
pertinent to their needs— up-to- 
the-minute stock quotations, 
economic and industrial studies, 
corporate evaluations, and 
investment and bond market 
analyses. 

If you’re looking for 
expertise in securities, consult 
Yamaichi In Japan and through- 
out the world, we have the 
know-how necessary to offer you 
immediate and comprehensive 
assistance with your investment 
requirements. 


Uncommon vision in 
international finance. 



YAMAICHI 

YAMAICHI SECURITIES CO.. LTD. 

Heed Office: 4-1, Yaasu 2-dwtnc, Cbu>kn, 
Tokyo 104. Jspcm TitatB® 


- , „ p.rj.3. r T.t—y 480866 Tel: 01-364 1340 Zorieh OSee: TMinraue 17,1002 Zonch, 

PansOOey (Kerope) United: 1 3th Floor. S l Alpha*; Hone. 

Switzerland OI-MMM V * oi-fitt-2271 Ymiehl leumattoeoJ (DnrtseUud) GmbH: 

2 ForeSueri. D»d^.EC2^A A 51.33 'Rboo- hi sUn-Centef, 4 Stage. FJL Oertneuy Tdou 4-14996, 

(NrtVta-S) N.Vj Ftodoritoploie I. Ammntam. the Nribcttends 

Tele*: 13772 Tefcfl»-3««# 

New York, Us Angles, Chics#", Montreal. Sio Paulo. Hod* Ken*. Sings pore, Bangkok 
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DetVIRI 

1J8 

a 

13% 

13% 

13% — % 

Drill* 


103 

714 

7 

7 —Vi 

DeLuxC 

.96 

398 

26% 

2S% 

25%— 1 

DonlsM 

2J0 

51 

49V, 

47 

47 —2 

DenvRE 

JO 

15 

H% 

Rto 

a% 

DepGuar 

1.10a 

7 

26 

25 

26 

Da? rex C 

1 

11 

16>4 

lfito 

MVrt- % 

DatCanT 

1.30 

6 

13 

12% 

13 

DetintB 

1J0 

87 

23% 

22% 

22% 

DetBkCp 

2.« 

82 

48% 

48 

48 - % 

DtaaDot 


919 

15% 

13V4 

13% — 2% 

DiaCori 

JO 

66 

B 

7% 

7to- % 

DlnCrys 

JO 

53 

1614 

15% 

1S%- % 

Dtemhd 


23 

to 

3% 

3% — to 

DlbrellB 

1.12 

2 

18% 

18% 

18% 

DtwirBel 

.80 

lJOa 

8 

16% 
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ISto 

DJsctNY 

DbcCHI 

a 

36% 

34to 

35 + to 


421 

1% I 5-16 

1%+7-16 


1J0a 

4 

22 

21% 

22 
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3% 

3 

3to— % 

Domes 


168 

% 

% 

% 


JDb 

396 

h% 

11 

11 —to 

Domain 

JO 

46 

U% 

8U 

B% 

Domftsh 

JO 

62 

15% 

15 

15 — % 


.66 

as 

23 

22% 

22% — % 

Donovan 

JO 

20 

9% 

914 

9% — % 

DordiGs 


2063 12% 

11% 

11%— to 

DohtvBr 

JO 

69 

9% 

9 

9 — % 

DflbLom 

JOB 

47 

WU 

10 

10% 


xies m Nai 

toot Ktof) uow uftn Ch'oe 


DowneC 


45 

4 

4 

4 

Davie DB 

1JB 

235 

19% 

19% 

19% 

DrexlrT 


13 

3% 

3% 

3to— to 

Duel Lit r 

.28 

153 

llto 

M 

11 -to 

DudcwSt 

.40 

42 

14 to 

13% 

13% — % 

Oucamn 

JO 

8 

Ito 

Tto 

7to 

DunklnD 

JJr 

311 

9V4 

8 % 

Bto- to 

DuriiLfe 

Ib 

29 

30 

» 

» -1 

Durlron 

.72 

189 

18% 

17 

17% — I 

DlhtFIII 

.18 

84 

9% 

8% 

8 % — to 

DycoPet 


52 

17% 

W% 

w%— to 

Dynascn 


112 

ito 

3% 

3to— % 

Dy notch 


48 

9V, 

9 

9 - Vi 

ERCCp 

.72 

435 

27% 

23V, 

21*- % 

ESL Inc 


345 

34% 

23 

33 —Ito 

ESys wt 


104 

3% 

2% 

3 - to 

EarjyCel 


424 

3to 

3% 

3%— % 

EerthSd 


129 

1% 

1% 

ito- % 

EstDriri 

.73e 1745 914 811-14 5 15-14+3-16 

Eastmet 

1J0 

235 

16% 

15% 

15%— 1% 

Eatn pCA 

230 

20 

34 

36V, 

asto- to 

Eberline 


91 

5% 

5% 

5% 

EchaOH 


133 

2% 

2% 

2%- to 

EconLnb 

32 

404 

22% 

30% 

aote— 1% 

EiPasEi 

1 

246 

11% 

lito 

llto— % 

El co 

JO 

1 

15% 

15% 

15% 

ElecNIle 

JOb 

72 

10% 

Wto 

io%+ to 

EleNucl 


180 

6% 

5to 

5%— % 

E (Array 


180 

2% 

2% 

2% 


Saiea m riel 

tofe Him um utsi Ch'oe 


El (Sec 

-44e 


11 

11 

IT 

ElIzWW 

154 

14 

17% 

I7to 

17to 

EHbBkO 

.20a 

10 

6 

6 

6 

EmrRad 

8 

251 

Bto 

TV, 

7to- % 

Emhrl wt 


74 

10% 

9% 

9%— to 

Emona 

.16 

83 

17to 

16% 

W%+ to 

EmpFIre 

JO 

171 

9% 

8% 

9 + % 

EmpGeti 


2 3 9-16 3 9-16 3 9-W 

BmpICas 

lb 

6 

35 

35 

35 

Enru EC 


23 

% 

r« 

to 

EnrDnv 


381 

18 

15% 

16 -a 

EnriWln 


277 

6% 

4'* 

6%- to 

EnrRsGp 


Z7SJ 27-16 

2to 

2to-U6 

EnrVani 


93 

11 

Wto 

Wto- % 

Enoreph 

J4 

72 

6% 

6% 

4to— % 

Entrant 

JO 

462 

24% 

25% 

26 -to 

Envlrod 
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3% 

3 
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160 

u- 
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EqtBcp 
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109 

27% 
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9% 
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IF YOU 
RESOURCEFULNESS. 
GET IT. 

Consult the IBJ Banking Group in Europe. 

London. 

The Industrial Bank of Japan maintains a London 
Branch office which undertakes a complete 
range of banking services. In addition, IBJ 
operates IBJ International Limited, a whotty- 
owned merchant banking entity which arranges 
term loans and provides underwriting and 
advisory services. 

Frankfurt. 

The Industrial Bank of Japan (Germany) is a 
majority-owned subsidiary of iBJ. being joinffy 
operated with Deutsche Bank AG. It offers full 
banking services with main emphasis on loan 
and underwriting businesses. 

Luxembourg. 

The Industrial Bank of Japan (Luxembourg) is a 
wholly-owned subsidiary of The Industrial Bank of 
Japan (Germany) working in close cooperation 
with the parent company in providing medium- 
and long-term Joans and handling securities 
transactions on the Euro market. 

In addition 

IBJ maintains representative offices in Frankfurt 
and Paris which act as Information centers, 
providing access to the comprehensive knowl- 
edge IBJ has accumulated in senring Japanese 
industries. 




THE INDUSTRIAL BANK OF JAPAN 

Japan’s oldest and largest long-term credit bank. Assets US535bQlioa. 

Head Office: 3-3. Maiunouchi 1-chome. Chiyodo-ku. Tokyo Phone (03) 214-1 111 Telex J 22325 
London Branch: Phone (01) 230-2361 Telex 885393 IBJ International Limited: Phone (01) 236-2756 
T$fexS83411 Frankfurt Representative Office: Phone (Q6 ID 230781 Teles4i3l32 The Industrial Bank 
of Japan (Germany): Rhone (0611) 230781 T&Jex 414939 Parte Representative Office: Phone 261-55 1 3 
Telex 211414 The Industrial Bank of Japan [Luxembourg) S-A_- Phono 474235 Telex ) 3£9 
Nsw York, Los Angeles. Sydney, Singapore, Sio Paulo, Beirut, Hong Kong. Toronto, Curacao 
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The realisation of 
a sound investment 
like a special SGBI 
savings account 
always depends on 
first obtaining the 
meaningful facts. 


to 



For. the last 20 years 
SOB I has been 
offering far-sighted 
depositors. a choice 
of several 
different account 
plans tailored 
to their 

individual needs. 


Without any . obligation on your' part, 
we will be happy, to send you all 
relevant details. Why not write today. 

SOCIETE BE BANQUE ET DMSTISSEMENI! 

26, bd d'ltalie 704 V B.P. 31 
MONTE-CARLO (Principaute de Monaco) 


m 


m 

TV* 

w 

■ Va 

at 

■ ifc 
% 
% 
Vo 

3t*~* 


TO* 16* 1614— Vi 
4 4 4 

SWp « 5 — tt. 
UM 13V. 13% 

Mb «U 1 

Mb M 8V6— Vt 
TV* 7 7 — It 

1 5* 151* 1SV6-V* 

va n* ai* 

H M M 

im m* iw-nt 

13* 161* 16*-% 
7Vm 6* Ok 



a 


Currency Rates 

By reading across mis cable at Fridays closing inter-bans tor- 
, rat es, Q ne Ond the value of the major currencies 
to the national currencies of each ol the fallowing financial centers. 
Hifise rates do not take Into account bank service chaises. 

> * OM n U It CM. 8Fcnm. SvtaF. UM.Br. 


These securities having been sold, this announcement appears as a matter of record only. 


NEW ISSUE 


DECEMBER, 1977 



PEMEX 


Petroleos Mexicanos 

(A Decentralised Public Agency of the United Mexican States) 

Kuwaiti Dinars 7,000,000 
8£ per cent. Bonds due 1987 

(redeemable at the option of Petroleos Mexicanos or the holders in 1982) 

Issue price 100 per cent. 

Kuwait Investment Company (S.A.K.) 

Aba Dhabi Investment Company <• Arab African Bank-Cairo 

BALL (Middle East) Inc. Citicorp International Group 

Lloyds Bank International Limited Swiss Bank Corporation 

(Bahrain Brasdi} 


lUmoerdam 2.2676 4-3760 107,64* 4X575* 2B.28- 

Bmebtfl 33.075 6X1773 16,607 7.0085 3.795' 

Freak fart 2.13*0 * 0760 ' - 45.14* **** 

Lw4«n 1.91135 - 4.0685 9.0100 1608-50 

SlUaa 874.80 1*66-80 400.49 184 .85 

F»rh 4-7335 0.0150 291.460* - 5.4140: 

Zcrirfa. 2.02126 2.PB99 04 6601*42.7380 0.3308 


2B-28J 

3.705* 14.4475 
3.421* 83.37* 
IWJ0 4.3690 
380 58 


asm* 115-58* *8* 

10-43 G.W j 
B-480* 106.00* 38.4F 

63.04 3.8260 U.OT \ 
24.37 43X96 14X7B ; 


!'2iS * 2, - 4B0 * “ 441«0?t 204090* 14J860* 234.410* 84H9F 

Z«rirfa. 23)3126 3.8069 94 6501*43.7380 0.3308 87.DS71* 8.1000** - 345M9* 

Tile following are collar values a* given In London. Danish krone: 
Escndo: 40.40: Israeli £: 19J5: Peseta 81.98: SehOUng: 15.336: Sw krona; 4^Jtt 
Ten: 340 M; Korw. krox.e: 8.5125: Pm. mark: 4-0475: Belgian financial Iraae 
33.105: BOng Kang g: 4.817Q; Singapore 8: X344S: Canadian «: 0.91485 V& t a» 
•c) Commercial tranc i*t Onila ol 100 isi On its oi i.ooo «y» flnltt or 18294 
ici Amount* needed to buy one pound 


Alahli Bank of Kuwait (K.S.C.) 
Algemene Bank Nederland 

(Bahrain Branch) 

Arab Finance Corporation S. A.L. 

The Arab Investment Company S.A.A. 
(Riyadh) 

The Arab and Morgan Grenfell Finance 
Company Limited 
The Bank of Kuwait and the Middle 
East K.S.C. 


Banque Nationale de Paris 
Bayerische Vereinsbank International S. A. 
Burgan Bank'SAK. - Kuwait 
Byblos Arab Finance Bank (Belgium) S. A. 
Euroseas Banking Company (Qatar) Ltd. 
The Gulf Bank, k.s.c. 

Manufacturers Hanover Limited 
RifbankSAL. 

Union de Banques Arabes et Europeennes 
-U.B.A.E. 


New Issue 


. All the securities having been sold, this advertisement 
appears as a matter of record only. 

INDUSTRIALIZATION FUND OF FINLAND LTD. 

(TeoUifriamisraiuLaU) Oy) 

Helsinki, Finland. 

Swiss Francs 20,000,000 

Swiss Franc Bonds of 1977 due 1992 
unconditionally guaranteed by the 


BANQUE BRUXELLES LAMBERT (SUISSE) SA 


REPUBLIC OF FINLAND 

banque GUTZWILLEJL jcurz, BUNGENER SA 


BANCA SOLAR) & BLUM SA 
BANK COURVOISKR SA . 

BANK IN HUTTWIL 
BANKLANGENTHAL 
BANK IN LANGNAU 
BANK NEUMUNST1R 
BANKERS TRUST AG 
BANQUE irANET 

BANQUE POUR LE COMMERCE INTERNATIONAL SA 
BANQUE ORMOND, BURRUS & CIE. SA. 
COMMERCIAL BANK OF SOLEURE 
CREDIT SA|NT-GALLO!S ’ 

DOW BANKING CORPORATION 

December, 1977. 


CREDIT COMMERCIAL DE FRANCE (SUISSE) S> 
CREDW LYONNAIS 

FRANCK & CIE. SA 
GONET & CIE. 

E. GUTZW1LLER & CIE. 

. H0FSTCTTER, UND0LT & CIE. 

COOPERATIVE BANK CO. LTD 

Nat^BAMK ENS ° N {GENEVA) 

ROTHSCHILD BANK AG 
RUEGG BANK AG 
NENRY SCHRODER BANK AG 
SOCIETA BANCARIA TICINESE 
SpCIEIR BANCA1RE BARCLAYS (SUISSE) SA 
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New York Stock Exchange Weekly Bond Sales 


LAST I 

Plica Bond* 


taM- I 

Price I SOMI 


I 

•»ric* I aorat 


Price nonm 


Sht B*0T 
SwBT Ok', A 
SwBT 7*09 
SwBT turn 
SwBT WB 
SwST 7%1J 
SwBT 8Vbl4 
SwBT SJUffi 
SwBT 9*15 
SWBT PAM 
SwBT 8*17 
Spot Ssflo 
SaarvF 7%«S 



StorBr tftti 

SunOn 4W90 

Sundslr Ss» 
Sunsh MM 
Swoii auai 
Sutra MM2 
SvtJTB 4*87 
TRE ns* 7 
Tatdf svi® 

TalcNM 6*94 
Tandy «sM 
Tandy Ms91 
Tanp SfesM 
Tekdy 7*99 
Tetety 10604 
Tel k MM 

Tenco 6\nn 
Tanca 7SW 
Tenco W9 
Ten Inc 4*79 
Teuco 


wiflen bum 

Witt o 4M3 
Womt SVM4 
WMhtf TWH 
Woalw 9*99 
VNCAwy tOrtl 
WylU) SVtM 
V/yly 711951 
Xeo MS 
Xero S.Ss82 


VngIS A/n 
Ypats HHMD 
Ynots PWl 
Zapt 4U83B 

zspt 

Zapt fiSSC 
Zapt 10*01 
Zapt 101497 
Zayre S%94 
Zurn S%9 A 


Foreign Bonds 


Aslan 

8*80 

WO* 

Austin 

5*81 

99 

Aui, li 5*870 

94 

Austta 

5%85 

92 

Auslla 

8%83 

101% 

Auslla 

8>A81 

101% 

Aird a 

B%86 

101 

Austta 

9*96 

101* 

AUS14 

0H43 

99% 

Austta 

8*84 

100* 

Aust'a 

8' *97 

99 

Austria 

1 9*82 

102* 

BonqF 

Ft!# 

101 

BenqF 

B.95SB3 

187 

Bratll 

9s82 

99* 

CahAut 9*97 

99 

Caisse S%84 

T0M4 

Caisse 

9.3896 

100 V. 

Czrc ASAOrnf 

24 

EIFra 

a%83 

102 

EIFra 

I.9S86 

100% 

EIFra 

8*87 

99 

Eurofnt 9s82 

102 V. 

EurCS 

a%79 

101% 

EurC5 

BH63 


EurCS 

:<a£0 

iBi'a 


EurCS 8*484 
EurCS 9sM 
EurCS 8*84 
EurCS VW» 
Eurinv 9sB2 
Eurln 9*97 
Eurln 8%92 
F blind 7*81 
jasan BtMO 
JapnO B*H 
Moco 7*82 
Meco B’4<” 
Moca I #* M 

MOCO r VJS1 

Mtw *ai 
NZefll 6*66 
NZeel 7*^4 
NipTT 1*87 

NIpTT 7%B4 

Norwy K*80 
Nwy 8.85*80 

Narvt I'kIUI 
No"wy 8 UB 1 J 
Norwy 7*4>2 
Norwy 7*82 
Philip! a*to 
S3CNC IU3 


Ireland 9*42 105 'A 106* 

tmaod 0*44. io«% 107* 

Uanlioba 9*45. IDS* — 

Oslo BVrOa 104 105 

OA> 9%4& 107% 108* 

(MO 10-11. 106* 101* 

Pocmnej b%48. 101 * m* 

SJXH 9*47. 108* 1171% 

BOA fl*-8b-_ 108 107 

St on lad Ml 101% 1M* 

Swad State 9*45. 109* — 

Cteritm Dollars ' 

Oanpac 9*-89. 101 * 101 % 

Vtord 8*43.- — 100% 101* 

QUAD 9*43-. 101* 101% 

Benson Bay 10*81 M3* UM* 

Manitoba 9*85— 101% DU* 

Baja] Canada a*as — ioa% 109* 

Royoat 9*80. — . loo* 100% 

TaxasgUt 10-88. 103* 101% 

Toronto Dominion 9-81. 100% 100% 

On too Carbide 9*88-.. MB* 103 

fhropean Ctortncy DnKs* 

a Alncm 8-88. 05 97 

BHIL 7 *-88. 09 100 

Knraftma 7*81 101 10 Z* 

Interfrtxo 7*88. 100* 103 

• For trading in Dll 

French Francs 

RASP 7*87 79 90 

CKA 0*87. 08* 97* 

CECA 10*83- - 90 100 

Oharbonnosea 10*42.... ot* 100* 
Cam Lateral »*87 — 75* 78* 

Crtd Foae 10*83. ..... M* 100* 

818 7*88. . 77% 78% 

Paribas 10*83— M* ' 09* 

Paogaot 1043. — 00% 08%. 

Qua** pro* 7*47 70* 78* 

Bbone-Poalene 10*40 — 88 09 

St Cabals 1040. - 97* 98* 

Dg Knhtanann 8.78. BBtf 99* 

World Bank 7*87 78% 79% 

Gnlblen 

ABB 9*79. 103* 108* 

AMBO 9*29. 103* 203* 

Orbed 8*80 95% 98* 

BP 6-79. . — 97% 98* 

Oofis Poods 8*80 -. 96* 99* 

'■ 5*79— M* #B 


FrSffSi 













I- 1 H'fr f 







HW 
103 

107 

108 
108 109 
207 
105 
108 


105.31 105wl4 

10348 104.55 

UISJ3 105.76 
I (OSS 102.28 



Bank Stock Quotations 

(Closing prices 
or the weeks trading i 

Hajbanks. It* 28 

Owotaad Trait Cp — «* 33* 

Detroit Bank corporaHon . . 40 «% 

PMeleor i wH .■ »■— ■> 11* 33 

Pan Ud Bncp . — - 1> UH4 

Pint Rat atm 38 * M* 

Bim ftwiMM 43* 44* 

hid Fat *■"* JO Trail PM. 39% 38% 

Lincoln Pint «*»"»» 21% 23* 

Mata, Mu Bank Piltt-.. « «% 

hot Oily Corporation **% 

Rnr fcagiand March. Boston J® U* 

Philadelphia Nat Corn - 37% 38* 

Plus Nat Bank— 38 

Pros. Hat oornoratlon.. .. 22% 23* 

Beear Pan Corporatton 3T% TFV, 

taawnmt Aaa Boston »* ® * 

bu 8tr da" fc Boston . -• - 78* JJli 

25 Treat W* 2^ 

On pa Butslam > 19% 39% 

30% 31* 


Hambro-Mitsui limited 

is pleased to announce that 
.. its name has changed to 

Mitsui Finance Europe Limited 

The share capital is now owned 
60% by The Mitsui Bank, Limited 
40% by HambrosLimited 

Mitsui Finance Europe Limited, 

51, Bishopsgate, London EC2P 2AA 
Tdephone 01-588 4672. Telex: 886107 MTIHN G 


All of theoo Securities have been sold . This an iiottncnnenl a/>pcars as a matter of record only. 


U.S. $150,000,000 

INCO LIMITED 

U.S. $50,000,000 8Y4% Notes Due 1984 
U.S. $100,000,000 9% Debentures Due 1992 


MORGAN STANLEY INTERNATIONAL 
AMSTERDAM-ROTTERDAM BANK N.V. D 

MORGAN GRENFELL & CO. LIMITED 
SOC1ETE GENERALS VNIOi 

WESTDEUTSCRE LANDES BANK GiROZENTRALE 


SWISS BA NK CORPORA TION (OVERSEAS) 
DEUTSCHE BANK AKTIENGESELLSCHAFT 
SKANDJNAVISKA ENSKILDABANKEN 
UNION BANK OF SWITZERLAND (SECURITIES) 
KALE WOOD GUNDT LIMITED 


ALAHL1 BANK OF KUWAIT (KEJC.) ALGEMENE BANK NEDERLAND N.V. 

ANDRESENS BANKAS ARNHOLD AND S. BLEICBROEDER, INC . 

BANC A COMMERCIALS ITALIAN A BANC A DEL GOTTARDO 

BANC A NAZIONALE DEL LA VORO BANCO Dl ROMA 

BANK GUTZWILLER. KURZ^BUNGENER (OVERSEAS) l 


: A. E. AMES & CO. AMEX BANK 

UbIM tldM 

BACHE HALSEY STUART SHIELDS 
BANC A DELLA 'SVIZZERA ITALIAN A 
BANK OF AMERICA INTERNATIONAL 

LlmtUd 

BANK JULIUS BAER INTERNATIONAL 

IMM 

THE BANK OF TOKYO (HOLLAND) N.V. 


BANK LEU INTERNATIONAL LTD. BANKMEES & HOPENV THE BANK OF TOKYO (HOLLAND) N.V. 

BANKERS TRUST INTERNATIONAL BANQUE ARABE ET INTERNATIONALE D'INYESTISSEMENT (BAJJ.) 

Um CM 

BANQUE BRUXELLES LAMBERT SjL BANQUE FRANCAISE DU COMMERCE EXTERIEUB 

BANQUE GENERALS DU LUXEMBOURG S A. BANQUE DE L’INDOCHINE ET DE SUEZ 

BANQUE INTERNATIONALE A LUXEMBOURG SA. BANQUE NATIONALS DE PARIS 

BANQUE DENBUFLIZE . SCHLUMBERGER, MALLET BANQUE DE PARIS ET DES PAYS-BAS 

BANQUE DE PARIS ET DESPA YS-BAS (SUISSE) SA. BANQUE ROTHSCHILD 

BANQUE DE L’UNION EUROPEENNE BANQUE WORMS BARCLAYS BANK INTERNATIONAL 

LimUrm 

BARING BROTHERS & CO , H. ALBERT DE BART & CO. N.V. BA YERISCHE BY POT BE KEN- UNO WBCBSEL-BANK 

1WM 

BAYERISCHE LANDESBANK GIROZENTRALE BAYERISCBE VEREINSBANK 

JOB. BBKENBERG, GOSSLBR & CO. BERGEN BANK BERLINER HANDELS- UND FRANKFURTER BANK 

BRBISACH PINSCH O PSCH OELLER BURNS FRY LIMITED CA1SSB CENTRALS DBS BANQUES POPULAIRES 

CAISSE DES DEPOTS ET CONSIGNATIONS CAZENOVE&CO. CHARTER HOUS E JAPHET 

CHASE MANHATTAN CHRISTIANIA BANK OG KREDITKASSE CITICORP INTERNATIONAL GROUP 

COMM E R ZB ANK COMPAGNIE DE BANQUE ET ITINVESTISSEMENTS (UNDERWRITERS) SA. 

COMPAGNIB MONEGASQTJE DE BANQUE CONTINENTAL ILLINOIS COUNTYBANK 

CREDIT COMMERCIAL DE FRANCE CREDIT IN DU STRIEL Dr ALSACE ETDE LORRAINE 

CREDIT INDUSTRIELET COMMERCIAL CREDIT LYONNAIS CREDIT DU NORD CREDIT SUISSE WHITE WELD 

Um Or* 

CREDITANSTAIT-BANK VEREIN CREDITO TFALIANO (UNDERWRITERS) SA. 


CHARTERHOUSE JAPHET 

1UM 

CITICORP INTERNATIONAL GROUP 


DAI’lCBl KAN GY 0 BANK NEDERLAND N.V. D AIWA EUROPE N.V. 
DENDANSKE BANK DEN NORSKS CREDIT BANK 


RICHARD DAOS & CO. DELBRUCK & CO. 


DENDANSKE BANK DEN Nt 

UlffUWwOM 

DGBANK 

DEUTSCHE GBNOSSENSCHAFTSBANK 
DRBSDNBRBANK EUROCAPITAL S A. 


)RSKE CREDIT BANK DEUTSCHE GIROZENTRALE 

—DEUTSCHE KOMMUN ALBAN K— 
DILLON, RE AD OVERSEAS CORPORATION DOMINION SECURITIES 


EUROPEAN BANKING COMPANY 


l. EUROGEST S.pA. BUROMOBILIARE SaA. 

COMPAGNIA EUROPEA INTBRMOBILJARE 
FINACOR FIRST BOSTON (EUROPE) FIRST CHICAGO 


R OBERT FLEMING & CO. FUJI INTERNA TIONAL FINANCE 

' Umttfd lUM 

GBNOSSENSCHAFTUCHE ZENTRALBANK A G VIENNA 


UmM 

GEFINA INTERNATIONAL 

1UM 

ANTONY GIBBS HOLDINGS LTD. 


GIROZENTRALE UND BANKDBR OSTERREICHISCHEN SPARKASSEN GOLDMAN SACHS INTERNATIONAL CORP. 


GREENSHIELDS 

:>tnw»U 


R. H ENRIQUES JR. BANK HENTS 

HILL SAMUEL & CO. E. F. HUTTON & CO. N.V. IBJ INTERNATIONAL ISTITUTO BANCARIO SAN PAOLO DI TORINO 

n-m | filtfrf 

JARDINE FLEMING & COMPANY KIDDER, PEABODY INTERNATIONAL KJTCAT &AITKEN 

1 1— n-> UmH*i 

KJ0BENHAVNS HANDELSBANK KLEIN WORT .BENSON KREDIETBANKN.V. 

KREDIEtBANK SA. LUXBMBOURGEOISE KUHN LOEB LEHMAN BROTHERS 

libnalml 

KUWAIT FINANCIAL CENTRE (SAX.) KUWAIT FOREIGN TRADING CONTRACTING & INVESTMENT CO.(SAX.) 
KUWAIT INTERNATIONAL FINANCE CO. SAX“KIFCO* KUWAIT INTERNATIONAL INVESTMENT CO. SAX. 

KUWAIT INVESTMENT COMPANY (SAX) F. VAN LANSCHOT LAZARD BROTHERS & CO., 

i Jn/w 

LAZARD FRERES ET CIE LLOYDS BANK INTERNATIONAL LOEB RHOADES INTERNATIONAL 


HAMBROSBANK 

1WM 

HENTSCH AND CO INTERNATIONAL 


HANDELSBANK N.W. (OVERSEAS) 

SAL HESS I SC HE LANDESBANK 

— GIROZENTRALE — 

ISTITUTO BANCARIO SAN PAOLO DI TORINO 


KIT C A T&A IT KEN 
KREDIETBANKN.V. 


LAZARD FRERES ET CIE LLOYDS BANK INTERNATIONAL 

Lima. d 

MNDON MULTINATIONAL RANK (UNDERWRITERS) 

McLEOD, YOUNG, WEIR INTERNATIONAL 

UmlU* 


»T LAZARD BROTHERS & CO., 

Umtut 

LOEB RHOADES INTERNATIONAL 

Umi Ud 

MANUFACTURERS HANOVER 
MERRILL LYNCH INTERNATIONAL & CO. 


B. METZLER SEEL. SOHN & CO. MITSUBISHI BANK (EUROPE) SA. 

NEDBRLANDSCHE MIDDENSTANDSBANK N.V. NESBITT. THOMSON 

LfmfM 

THE NIKKO SECURITIES C0» (EUROPE) LIMITED NIPPON EUROPE AN BANKS A. 

N0RDDEUTSCHE LANDESBANK OKAS AN SECURITIES CO , LTD. 


SAMUEL MONTAGU & CO. 

Um IW 

NEVE BANK 


NOMURA EUROPE N.V. 
SAL. OPPENHBIM JR. & CIE. 


NORDDEUTSCHE LANDESBANK OKAS AN SECURITIES CO, LTD. SAL. OPPENHBIM JR. & CIE. 

GIROZENTRALE 

ORION BANK OSTERREICHISCHE lAnDERBANK PAINE WEBBER JACKSON & CURTIS SECURITIES 

AM 48 AUkmttmUtMl Untie* 

PETERBR0ECK, VAN CAMPENHOUT, HEMPEN SA. PICTET INTERNATIONAL PIERSON, HELDRING & PIERSON N.V. 

LbmUri 

W.C.PITFIELD & CO. PKBANKEN POSTIPANKKI PRIVATBANKBN ROTHSCHILD BANK AG 

(LmimjUmKM JtUnibM 

N. M. ROTHSCHILD & SONS SALOMON BROTHERS INTERNATIONAL J. HENRY SCHRODER WAGG & CO. 

'MM Untie* Limited 

SMITH BARNEY. HARRIS UPHAM & CO. SOC/BTE BANC AIRE BARCLAYS (SUISSE) S A. 


SOCIETE CENTRALS DE BANQUE 
SOCIBTE GENERALS DE BANQUE SA. 
SOCIETE SEQUANAISEDE BANQUE 
SUMITOMO FINANCE INTERNATIONAL i 

TRADE DEVELOPMENT BANK, TR. 

IwbaJhaN* 

UNITED OVERSEAS BANKS A. GENEVA 
M. M, WARBURG-BRINCKMANN, WIRTZ.& CO. 
WOBACO INVESTMENTS 
January 9,1978. 


SOCIETE GENERALS ALSACIENNE DE BANQUE (FRANCE) 
SOCIETE PRIVEEDE GESTION FINANCIERS 
SOFIASS.pA. STRAUSS, TURNBULL & CO. 

SVENSKA HANDELSBANKEN TAlYO KOBE FINANCE HONGKONG 
TRADITION INTERNATIONAL SA. TRINKAUS & BURKHARDT 

VBREINS- UND WEST BANK J. V ONTO BEL & CO. 

AUleigmeOmlmn 

CO. S. G. WARBURG & CO. LTD. WARDLEY 


VBREINS UND WBSTBANK 

AUlaigaeOMtlmn 

S. G. WARBURG & CO. LTD. 


YAMAlCmiNTERNATIONAL (EUROPE) 


Tina an Bat Bnksb 
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New York Stock Exchange Trading in 1977 


(hde) PE HW Low La*f ‘ Chg. ’• Cho’ ' - 



Sain Net Pel. 

tMi) PE Htah Low last a*. □«. I 


AAlr pf 318. 38207 2N 2M IT 
A Baker 110 8771 6 17% 131* 1514 + lift + 105. 

ABmd 308 . 27495 8 48 471* 43 - 2% - 6 

ABrd pf!7.0 101A 28 33 23 — 7* — 7 j 

A Met 74ft. 95883 7 8714 34 80* 4+1 + 2J 

ABkM 481 4174 8 M% 10% 141* + 3% + 339, 

AmCan 250. 24350 7 4114 357* 35ft — It — 6 

ACm 0073. 1721 34 23% 22% - % _ 5. 

ACentry <339 31ft Ift 31* + ft + 389 

ACradt Tin 11721 5 797* 18 17* + ft + 37. 

ACyan 150 . 73183 10 29* 23 28* — 1% — 4 

Am DM 3923 1374 7* 8ft- 1* — 189. 

A OT 9A 18208 II 30ft ZR4 26* + lift + 55. 

ADualV* Mil 8% 6% 774 — * — 94 

AOul pfMo 1780 181ft 13* 18* + % + IB. 


ADualV* 2111 8% 6% 774 — * — 94 

ADul pttAa 1780 181ft 13* 18* + 18+10. 

AElPw 212. 112732 10 2M 23 28* _ R* - AA 

Am Exp 140 54872 1ft 4194 35 34* 

AFemfly 53420. 1 41 ..etauln etaoln efaol etaof il*d 

AFMHily 50 X6311 6 IS* lift 13ft + * + 58 
AmFnSy 12476 5 5* 2* 4* + 1 + 284. 


181ft 14* — 17* - 83 
17* 23 + 2* + 138 
25* 30* + I' . + 34. 
3578 30* + 1 + 14 

17* 22* + 1ft + 6J 
8% 9 


AHome VU 393757 IS XT* 28* 27* — 8* — 12.9 
A Home pf 2 1W 180 112* 125* — 1714 - OT, 

AmHop 5.4 70802 13 31 22 24*- 81* - 138. 

Amlnvt 24. 9220 781* 8* 5*-*-l<L8 

AMI 88a 33799 7 197ft II 19* + 5 ft+ 80S. 

AMdep SJb 89249 IT 21* B 21* + lift + 1237. 

AmMoh- 87788 34 5* 3* 3*— *-98. 

ANatR 3881 28585 9 477ft 80 857ft + 1* + 37 

AShJp jfOa am 7 17* TO* 16* + 5* + 544. 

AStand 2 36765 7 39* 23* 381ft + 10 4- 351. 

ASPd pf475 12243 1(S 73* 102 + 20 + 244 

AStarll 3JJ 6708 25 11 6ft 7ft + 7ft + 7 

AmStr 2.10 


AFomily Sri 

X6311 

8 

15* 

AmFnSy 

12874 

5 

5* 

AFrtSy pf 

6C 


UK 

AGIBd 0.6e 

882$ 


24* 

ABflCV 132. 

8981 


» 

AGenin 90 

.39719 

5 

24* 

AGlnpfMO 

13225 


33 

AGIn pfi JO 

13225 


32 

AGln pf .90 

1330 


24 

AHarlfU X4 

2o39 

7 

10* 

Am Hob 1 

56349 

6 

24* 









Apacfw 7JJ 
ApeoOH 
ApPW pfll-2 
ApPw pf7«L 
AprdDlg 
ApidDig pH 
ApptMa 
ArcafaN 7.4 
AivatN pf 3 
ArdvrD job 
ArctteEnf 
ArHor 
ArtPS 168. 
ArIPpf 10.78 
ArkBf 40. 
Ark LA 2 

ArlenRtY 
Armada 
Armco Uo 
Arm p!210. 
Armr pOTS 
ArmtCk 1 
ArmC pf3J5 
ArmRti 120 
AroCorp 1b 
Arvki 1 . 
Arvin pf 2 
Aarco *-0 
Abion 2 
AdDG 15.0 
AttliCM JO 
AlfcnMtfl 
AlCyEl 1.42 
AtiCE pBS7 
ANRIch 2 
AtfRc pf 3 
AtiRt p07S. 
AtIRc pl2J0 
AfaCo 
AutoOta JO 
Autmln 4jo 
AvccQi 
AvcoCp art 
Avco pTLEJ 
Avco pf 4X0 
A vary *A 

Avnar 70 
AtfMt pf 1 
Avnet p ta jQ 
Avon 288) 
BT MTS 
Bahdc I50.a 
Bacfte 4J» 
Baker! n 48 


Sate . Net Pd. 

(hds) PE HWl Low Last Pig. dig. 


25808 11 »%ftl5ft 19* + 3 f 
33099 11 SO*' 32* 89* + 15* + 

29910 981* 85 » - » - 

22310 05* 00 82* — % — 

59184 12 19* 101 13* 

8974 887ft 23* 317ft 

7MB 48 8* 2 3*- 7ft- 119 

11584 7 19 . 13* 16* + 1% + 73 

282 31 27* 307ft + 2* + , 8 

1 87184 9 21* 15* H — 3* — 188. 

18291 II 7* 3V. *+M a +». 
10)0 13 6* 2* Mk+ , 1* + , 88 

55872 7 21* 18* 21* + *8 + » 
480 120 112 1U7ft + 7ft + A. 

3244 5 12 •*]•-*-« 

25147 9 34* 38* 35* + 5% + ITS. 
31848 <* 2* 3 - • ft - 11,1 

3632 8 B* 8K 7 + 2 + 40 

39828 10 32* 22* 28* - 8Jft- 127 
8248 30* 26* 27* — 2* — 84. 

308 811ft 51* 40 + 87ft + 165 

42889 11 27* 14* 17* - 9* - 355. 

TtlW 54 0 51 

9080 338*21 23* + 2* + 127. 

1704 7 22* 17* 20 . + 1* + 10j 

30689 8 227* 14ft II* + 17ft + 9 

7230 35* 24* 29* + * + 13. 

99793 17 23* 13 14% 1ft - . 105. 

36901 3 S7ft 29 Mft - * - Hi, 

20761- 133* 24 25 - 8* - 345. 

7897 4 145V* 12* 15 + I + . 7.1 

5711 3*1*2*+*+ 5 

9582 10 28* 20* 23 - ft- 32. 
44 04* 75 761ft — 7 — 14 

190447 9 81* 80* 51* — 4* — 1U 
292 907 185* 173 - 22 - 113. 

281 53 88* 49* - 1 - 2 

USta 78* 507ft 61* - 10* - 151. 

18111 6 39% 14* 14* - 47ft — 231. 

38519 II 30% 2m 2** — * — 15 

10499 7 12* 77ft U + 3ft + «. 

59752 4 10* 12* 17* + S* + 278 

11677 17a 1-64 3-32 -37-32 - 90 

2954 49* 81* 46*+ 5*+ 1X7 

2077 54* 0 52 __ 

19275 10 23* 15* 15*— 5*- 27 

50872 6 20* 18* M — 1*— 92. 

30 42% 32% 32% - 4 — 11 

11 95 10 85 - 14 — .’ 1SB 

131364 16 52% 43* 48* - Wft — .28 
5276 2* 1* 274 - It — 10 

121739 13 40% 28* 57* + 22* + 66 

18214 W 9* 5% 5Vft— 3*— 397. 
38154 13 20* 8* 19* + 9* + B8J 

' 0 . 
73. 

1* + 0.6 
7ft - i. 
% + ». 

5* + 348 

8* 

1* 

7* 

0* 

5* 

* 

77ft 


31* 19* 
9* 5*. 

38* 23* 
28* 19* 
8 * 6 * 
23 .14* 
474 «*- 

53% 45* 
23% M . 
a 38* 
95 72* 

27 SO*' 
40* 87% 

55% 50 
117 . 1 : 

30 ■ 27 
21* 1* 
3* 1% 
8* 2% 
3074 17* 
48 * 117441 
35% Z7* 
30* 14* 
20* 11% 
21 * 14 * 

as* n 
n* » 

8 * 8 % 

4 3 

29* 237ft 
33* 24% 
38* 29% 
33* 25* 


7 

81ft 

17% 

; 

1 


'■J 


3 

35* 

44 

i 

BtH 


All these securities ha ying been sold, this announ earner.! appears as a matter of record only. 



European Coal and Steel Community 

£20,000,000 

9§ per cent. Sterling/U.S. dollar option Bonds due 1989 


S. G. Warburg & Co. Ltd. 

Banque Bruxelles Lambert S Jt. 
Credit Suisse White Weld Limited 
Deutsche Bazik Aktiengesellschaft 
Hill Samuel & Co. Limited 


id. Banque de Paris et des Pays-Bas 

•ert SJt. Caisse des Depots et Consignations 

ild Limited Daiwa Europe N. V. 

esellschaft Dresdner Bank Aktiengesellschaft 

ed Morgan Stanley Intematioxial Limited 

N. M. Rothschild & Sons Limited 


Algeraene Bank Nederland N.V. 
Bache Halsey Stuart Shields 

Incorporated 

Bank of America International 
Limited 

Bank Leu International Ltd. 


Aznsterdam-Rotterdazn Bank N.V. 


Arnhold and S. Bleichroeder, Inc. 


Banca Commerciale Italians Banca Nazionale del Lavoro 


Banco di Roma 


Bank Julius Baer International 

Limitgd 

BankMees & Hope NV 


The Bank of Bermuda, Ltd. 


Bank Leu International Ltd. Bank Mees & Hope NV The Bank of Tokyo (Holland) N.V. 

Banque Franpaise du Commerce Ext6rieur Banque Frangaise de Dipdts et de litres 

Banque Generate du Luxembourg S JL Banque de Ilndochine et de Suez 

Banque Internationale & Luxembourg S JL Banque Nationale de Paris Banque de Neuflize, Schlumberger, Mallet 
Banque Populaire Suisse SA Banque de I'Union Europdezme Baring Brothers & Co., 

Luxembourg Limited 

Bayerische Landesbank Bayerische Vereinsbank Bergen Bank Berliner Bank 

Cintuinb 

Berliner Handels- und Frankfurter Bank 


Baring Brothers & Co., 

Limited 


einsbank Bergen Bank Berliner Bank 

AttengeaeUachaft 

Burns Fry Caisse Centrale des Banques Populaires 


First Boston (Europe) 

Limited 


Robert Fleming & Co. 

Limited 

Antony Gibbs Holdings Ltd. 


James Capel & Co. Cazenove & Co. Centrale Rabobank Chase Manhattan Citicorp International Group 

Commerzbank Compagnie de Banque et dlnvestissements Compagnie Mon^gasque de Banque 

Aktiengoaollxehan (Underwziie»)SJU 

County Bank Credit Commercial de France Credit Lyonnais Credit duNord Creditanstalt-Bankverein 

Limited 

Den Danske Bank Den norske Creditbank Deutsche Girozentrale DG BANK 

af 1871 Akbeseiakab — Deutsche Xomm nnalh anlr — Deutsche Geaossenschs ft xb ank 

Dillon, Read Overseas Corporation Dominion Securities Effectenbank-Warburg Euromobiliare S.pJL 

Limned Ahtjeagmlluclllft 

European Banking Company First Boston (Europe) Robert Fleming & Co. 

Limned Limited Limited 

Genossenschaftliche Zentralbank AG Antony Gibbs Holdings Ltd. 

VamxiA 

Girozentrale und Bank der osterreichischen Sparkassen Goldman Sadis International Coip. 

AkUmgraelMult 

W. GreenweQ & Co. Groupement des Banqoiezs Privgs Geneirois • Hambros Bank Hoare Govett Ltd. 

LUtiited 

£. F. Hutton & Co. N.V. 1BJ International Istituto Bancario San Paolo di Torino Jardine Fleming & Company 

Limiie d Uaiitd 

Edder, Peabody International Kleinwort, Benson Kredietbank N.V. Kredietbank S JL Luxeznbourgtioise 

Limiied Limited 

Kuhn, Loeb & Co. International Lazard Brothers & Co., , Lazard Frferes et de . Lazard Fr^res St Co. 

■ ' Limiied 

Lloyds Bank International London & Continental Bankers McLeod, Young, Weir International 

Limited Limbed Limited 

. Manufacturers Hanover Merrill Lynch International & Co. L. Wessel & Co. Samuel Montagu & Co. 

Limited Limbed 

Morgan Grenfell & Co. Nederlandscbe Middenstandsbank N.V. Nesbitt, Thomson 

Limited Limited 

The Nikko Securities Co., (Europe) Ltd. Nomura Europe N.V. Norddeuische Landesbank 


Lloyds Bank International 

Limited 


McLeod, Young, Weir International 

Limited 


CimwBtalB 


Sal Oppenheim-jr. & Cie. 

Pierson, Heldring & Pierson N.V. 

J. Henry Schroder Wagg & Co. 
Limbed 

1 Smith Barney, Harris Upham & Co. 
Ineozpemod 

Soc£6t& G6n£rale de Banque S JL 
Swiss Bank Corporation 

(Ovczseaa) Limited, 

United Overseas Bank SJL 
GenoTft 

Warburg Paribas Becker 

, Incorpexaied 

Dean Witter International 


Orion Bank 

hbabod 

PKbanken 


Osterreichische LSndeibank 


Phillips &Dr«w 


Postipankki 


Salomon Brothers International 

* Limbod 


Schroders & Chartered SI 

Lim ite d 

Society Bancaire Barclays (Suisse) SJL 


^ liTnidip ayi^ta -RngVflHa BanV ^ 


Sod6t6 G^ndrale 


Sparbankernas Bank Strauss, Turnbull & Co. Syenska Handelsbanken 


Trade De vdopment Bank 

London Branch 

Vereins- und Wesfcank 

AkticngcxeUacIuIt 

Westdeutsche Landesbank 

Cirojentrala 

Wood Gundy 

Limited 


Union Bank of Switzerland (Securities) 

Limbed. 

M. M. Warburg-Brinckmanrt, Wktz & Co. 

White, Weld & Co. 

Incwponied , 

Yamaichi International (Europe) 

Limiied 


17* 

28% 

M* 

58 

32* 29* 29*— IK — 


Chdsi PE High Low Last Chff. a*. 


(W?J PE High Law Lost Q^. 52 


13* 

59* 


44% 

65 

52% 58% 
a* 58% 




1 + 1J2 

3* + 15.6 











J :.X 





r*rffr 


lI-V#... 

iTX 





jK 







hi 4 .:f 


i* • i 

tiil 




CnlLT-pCLe 
CanllPS TJ» 

o 


30% 20 

28 - * — 

3 

192*8 

B 

16% 14* 

14% - ft — 

4.9 

CenLaE L80 

28294 

8 

29% 20 

22ft — 5% — 

19 5 

CeMPw 1^4 

8907 

* 

T7ft 15% 

16ft— * — 

J 

ConSoya 70 

20740 

13 

15% 11% 

13ft — ft - 

43 

CanTH . 1J0 

3M 


9 27* 23ft 25 8 1 8 

A 


CentrDat 1 6291' ■ 28* 16* 17* 

Crt-twd 35 21832 7 287ft .19* 23* + 2K + 10J 
CwxAJr 1.44 29256 734*25*31 + 2%+WJ 

Ounpln 1.10 88243 « 2774*17* T9% — 7* — 2L8 
Own I pfIJO 21591 27% 18* 20 — 7% — 27.3 

OiamSp M 532B0 9 U* 9* 11 — 1* — 14.4 

aartco .18 30999 5 5 3* 8* + % + 13J 

ChrINY 2.12 13811 6 32% 27% 28 - % — A 

Ch*»Fd Me 9532 10 174 .9% + *+ 9 

ChoiM 2J20 93240 I 34% 27% 29% — * — 2 

ChraT 11988 2* 1* 1* — 1% — 40 

Owls* M 1771 7 W » 7W + Vi + 7J 

ChmHY 3 3809 6 87% 38% 42% — *— S 

ChNY pnj7 4464 25% 23 23% 

OMlVi 1 A0 1750 7 33* 34* 26* — 2% — 7 J 

ChwePn M 63851 12 26* 20% 2274- 2* — 11 

Ossie 2J2 3S579 8 837ft 31% 32* — 8* — 21.5 

OiIBrl 1J* 3891 7 68 4576 0 

ChiMlw 15785 ID* 5% 6*- lift- 15 

OrfMlw pf 1008 167ft ID* 11 — 27ft— 1U 

OliPnoT 2 15B38 21 30* 21% 24% - 4* — 15J 

CbfcFuIl 18238 6* 3% 5% + 1* + OJ 

OkK» 44330 7 10 4* 7* + 1* + 27.1 

Chat pf 1 188 T2 9% 9* - 1 - 9 J 

0»CP pflAO 3733 24 T2% 24* + 7* + 43^4 

Chroma! 1 12426 5 17* 14% 15% + * + 8 J 

Chroma pf5 832 75. 81 87 — 1 — 1 J 

Chrysler 1 1S9287 3 22 12% 12% - 7* — 38 J 

Church AO 22841 11 35% 20% 34* + 11* + 47.9 

C(nSHI 1J2 3599 830 23*30 + 8M+26J 

CTnnGE 1JM 3230 7 25* 20* 23* + * + 1 A 

ClnG pf 8 185 SI 86* 84* — 3 - 6.1 

OnG pfiJS Z4980 0 55 55 — 2%— J 

ClnG PJ9J0 1B0 109% 104 105% - % - J 

OnG PT7A4 Z69S0 92 88 0 + * + S 

ClnG pT?2» z4370 109% 104 104% — 1% — \A 

OnG p!9J2 703 1U 10576 108 + 1% + tj 

CteMJI lAQa 8223 9 42*0.42*+8%+23J 

CinMn wl 21% 20* 21% . 

CTTicrp 1.06 23717 724 203 22* - 9* — 3BJ 

CiltaSV 3 0279 7 43 46* 53* — 8% — 10J 

ClfeSR 2445 1* 1* 1* — * — 3X3 

CAylmr SO 94516 5 1676 IT* 12* — % — 2J 

CJtylnv wt 7638 % 1-64 * + 1-16 + 2D 

Otyin pflJl 93 31% 26*- 26% - *— J 

City In pf 2 18274 28*' 23* 24* - 76 - 

CWyh pfl.lO 11520 12* 11% 11* + * + 1 

CtorkE 1 JO . 37622 A 43* 28* 33% - 8* - 20.9 

ClarfcOII AO 15805 9 19* 11 12* — ■ 3% - 2X3 

awOf. 1.90a <850 11 71 47* 57 — 13* — 19.4 

ClewEl 2 M 28675 7 35 32 33* - 1* - 3A 

OavEJ wl W4f 22* 22* 22% 
cry El pf7^0 176 91% IS* 0 + 7* + 1 

Clvei pf7J6 z9040 95 87 0 - % — 

OvEi pf 12 344 130% 111 120 - 6% — XI 

Ctevtp* AO 1107 8 18* 8% 97ft — 3% — 27 J 




W ' ^ 




UliIZ 





chat pf i 

ChCP pfT^J 
Chroma! 1 
Chroma' pfi 


CMell 1J2 3599 

CTnnGE 1JM 3220 
ClnG pf 8 165 

OnG pf4JS Z4980 
ClnG pf9J0 100 
OnG pf7.44 Z6980 
ClnG pf928 z8370 
OnG pf9J2 70S 
ClnMlI lAOa 8223 
ClnMIl wl 4 

CTTicrp 1.06 251717 

CiNasSV 3 0279 
CteSR 2845 

CAylnv m 94514 


avOf 1.90a 4050 

ClevEI 2j44 2005 
OWE! wl l«8f 
OVEI pf7^0 176 

CfvEl pf7J6 Z9040 
Civ Ei pf 12 344 

Ctevapft AO 11897 






[|H 



AO 73907 10 15* 10* 14 


CflleNot 80 M 1 
Coteco J 20824 | 

CoigPal 1 116442 1< 
ColgP pfX50 Z7840 
CoUAik M 24212 


CfuetPaa AO 2091 5 11% 8* 10* + 1* + uj 
awettP-pfl 170 .13% 11* 11* 

CstStGa JIB 158838 3 24%“ IB* 12*- I* — 9fi 

CxtSG pflJD 6287 38 18* 19* - 4% - 18 A 

CstSG pfi .19 3584 . .24% 14% 16 - 2* — 1X3 

CacaBIt .48 110383 IS 70% 7% BIB + % + < 

CocaCI 1J4 71055 14 80* 25% 37* — 2* — 5J 

CcEdwBk 52 9412 723% 14* Z//i + I* + S5A 

CaleNot AB 4844 7 12* 9* 12 + * + 1.1 

Coieco J 20826 9 8 5% 5% + * ,+ A J 

CoigPal 1 116442 10 27* 28* 21*— 5¥t-— 2 \A 

ColgP pfX50 Z7840 53 4t 0 + %+ 1 

CoHAjTc M 26212 7 13 IB 117ft- \Vft-lU 
ColllnP X 18283 6 12* 77ft 11* + 3* + 4U 
COPwvi 1 33430 9 345ft W 30* + 1ft + 497 

CotnSt L85 5773 7 24* 10* 19* — X. — 1X1 

Coltllld X75 23844 4 59* 4J 0 - <%.- T1.7 

Coll pf uo 07 31 23% 25 - 4 . - 13 A 

Celt pf *35 2594 84 S9% 40% - 7 — 9 J 

Co 'Gas 2J8 2040 7 32* 28 ' 29 - 1ft — 4 S 

CMGSS pB£i 5244 ' 64 57 57% _ 4V5 - 7 J 

ColGft pa At 3852 0% 57 57* —3* — 5.3 


COIPAM 1 33830 934*34*30* + lft + 497 

CotnSt 1-45 5773 7 24* 10* 19* — X — 1X1 

Cemnd X75 23844 4 59* 4J 0 - <%.- T1.7 

Coll pf 1A0 07 31 23% 25 - 4 . - 13 A 

Celt pf 4.25 2594 84 S9% 40% - 7 — 9 J 

Co 'Gas 2J8 2040 7 32* 28 ' 29 - 1ft — A S 

CMGSS pfUZ 5284 ' 68 57 -5T%-4%-7J[ 

ColGft p tSAt 3852 0% 57 57* —3* — 5.3 

CoHlPla 171943 7 -20* - 7ft 17* + 10% +13X7 
ColSOti 2-31 2800 721*25*26*-- 76— S 

cso pfieJ2 . 143 . 1U m no - i - u 

CoSO pfXfi 2453 • 28* 26* 27* 

CombC JOc 13047 IT 35 19 34 + 12% + 38.1 

CmbEn 10 18821 10 81* 33* 37% + 3*4- 1U 

CmE pnjo. 122 ■ 54 : 83 50 + 5 + 11, 

CmbEo .U b 21714 14 .22% 14ft 21 + 5ft + 34.4 
CmwE X80 74T82 9 32* 27* 20*— 2* - 9.1 
CniwE wtA 543 . 10% 9 9* -1 — 9A 

CmwE wlB 268 10% 97S 9* - * - L6 

CwE pf 1.0 2243 23 19* 20% - 1ft - 4. 

CwE pflA2 2243 23 19* 20%— 1* - 6.8 

CwEE pflJO 3207 23* 21* 22 — I* — 

CwE pf 2 2200 25ft 23 23* - 1* - 5, 

CwE pf X39 4008 1C3 97W 58ft 

CWE pf 137 001 28% 28* 27 — I — 3,4 

CwE SX87 42U 33% 31W - ft - 1 Jf 

CwE pf MB 3177 103* 97ft 90ft — S* - 2J 

CWE pf 7JJ8 1384 90% IS* 85% - *- IJ 

CamwOn 8520 8* 2% Vlt - 5% - 4BJ 

ComO pfi .72 8475 ~ 19* 8% Wfc - 9% - dBJ 

Comsat - 1 A0 88981 B 37* 2M 29* - 2% - 4.7 
Cornu! wd 8DS2 30* 29% 29* ■ 

ComPS U8 18S 7 D*. 17ft 20%+ lft + M 

Compgr 35 17190 11 88* « 48% lift - + 3M 

CwtbScI 0089 11 9ft 8ft 9* + 2ft + 3X9 
SSGir 1 til! SMI lift 19% + 6% + ST .5 
OT^l 1A8 11105 5 32* 21* 32 +ft6% + 25J 

SSSSDn 5 33298' 8 21* - W8 21% + « J 

ConnM 1 JO 18998 T8 2T* 18* » + + 9.1 

Conrac JO 3572 7 25% 19ft 23% + . 2* + 1X9 

Md 3 .99250 5 2S% 28ft 25ft + 8% + 20J 


u) 

03; 


I h 

-- 1 1 






Comurt wd 
Comes 1.78 
Compgr 35 
CwnpScJ 
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mU) PE High Law Last .Cho. cm. 


14 . 

13ft- 

%- 3.1 

14ft 

17ft - 

T5'A — <7.5 

5% 

»■— lft - TOJ 

9% 

77% 

10ft + 
77% 

% + 63 

12% 

84% — 

Vi- J 

n 

95ft + 

2ft + 3.7 

1% 114% - 

4 - ICft. 

23% 

23% 

36% 

25ft- 

1% - 3 

12ft 

25% + 

. % + 3.1 

S7 

07 — 

7% - 83 

16 

l«ft + 

ft + 3.9 

lift 

18ft + 

6 + 47J 

55ft 

57% - 

19 — 24,9 

37ft 

39% - 

10ft - SI J 

8% 

13 + 

5 +, 62 J 

23% 

i 23% — 

Sft - 193 

13 

38% - 

12ft- 243 

14% 

3B + 13% + 93.1 

12ft 

14% - 

.ft- 43 

16 

17% - 

ft — 4.8 

17W 

-18% — 

7ft — 29.7 

1 

2ft + 

ft + 36.7 

Oft 

lift + 

4 + 21.9 

27ft 

22 - 

2% — 91 

96ft 

44 — 

2% — 4.9 

5% 

U + 

9+150 

Id 

-28ft - 

9ft — 25 J 

ZS3 

273 - 

6% — 22 

ili-i 

22ft + 

% + 3J 

26 

30% - 

2% — 8.3 

35% 

40% + 

ft + J 

44% 

13ft 

48 

21ft + 

7% + 53.1 

16% 

22ft + 

3ft +28 J 

39 

43% — 

15% — 36J 

5% 

71* + 

116 + 20.8 

28ft 

■ 31% - 

2% - 6J 

55 

57% — 

5% — BJ 

51 

53% — 

5% — 89 

50 

52% — 

4-7 

59ft 

60% — 

2% - 4 

36% 

39ft — 

1% — 3.1 

54% 

57 — 

4% — 73 

20ft 

2116 + 

1 + 4 S 

14% 

85 + 

3% + 4.3 

22% 

29 + 

8% + 39J 

16ft 

17 + 

% + 3 

24% 

25 — 

m- 12 

19ft 

30ft + 

916 + 43J 

15% 

17ft + 

ft + 2J 

1% ! 

B% + ' 

lft + ft. 8. 

26 

26% — 

1% — 4J 

24ft 

26% + 

ft + 1J 

20ft 

22% + 

lft + 66 

4% 

7% + 

1% + 31 J 

lift 

20ft + 

Sft + 23J 

12ft 

20% + 

7ft + 57.3 

149 

k 15% 


15ft 

23% + 

6ft + 42 

13% 

15 — 

Sft - 14.9 

8 

m — 

2 — W-S 

25ft 

29ft — 

2ft— 7 J 

4Z% 

98% 

45 + 

102 

1%+ 3J 

87 

91 + 

1 + u 

86 

83 

89 

86% - 

% - J 

16% 

124 - 

6 — 4J 

89% 

112% + 

ft + J 

18 

19% — 

4%— 17 J 

2% 

3% — 

lft — 20 

27ft 

32% - 

1 — 3 

■HI 

76% — 

116 — U 

4ft 

Sft - 

lift — 45J 

21% 

30ft + 17ft + 131.1 

lift 

12ft — 

3 — J9J 

49% 

50 - 

4% - 0J 

19ft 

25% + 

4% + 19J 

18% 

25ft + 

7ft + 39J 


32 — 

14% — 31 J l 

34 

48ft + ft +25.7 

25% 

27% — 

1M — 32J 

27ft 

38% — 

5ft - 16 

44% 

46 + 

1% + 4 

53ft 

57 — 

4% - 7 3 

62 

64 - 

9 - 12J 

62ft 

65 — 

ft - J 

62 

63 — 

6% — ~A 

9ft 

15% + 

5ft + 53J2 

15% 

16% + 

% + 4 3 

39 

3616 + 

«% + ns 

20ft 

6ft 

23 

7 — 

a — so 

14% 

14ft + 

ft + SJ 

28% 

28ft - 

% - 2J 

42% 

44 — 

1 — 2 2 

52 

54 + 

4+8 

53 

24% 

26% 

m 

2 - SJ 

27% 

33ft + 

Oft + 30.9 

11% 

12% + 

lft + w 

19% 

20% — 

lft- 5J 

X 

22ft + 

2ft + 11J 

27 

25% 

38 - 

27 

%- 1J 



LFE m JO 
UW1 Inv 


i- 

■ a 

IM 

30 

7J 

! + 

1% + 

11J 

— 

% — 

2J 

■ 

3ft — 

11 J 

»+ 

7ft + 

51-2 


5% — 

WJ 

+ 

ft + 

12 


Sft — 

24 

_ 

21ft — 

31 J 

_ 

10ft — 

50J3 

+ 

% + 

A 


4ft — 

7J 

— 

1% - 

3J 

L 

a - 

6 

■ 

L 

1% - 

2J 

I 

i + 

4ft + 

213 

+ 

% + 

3 

+ 

4 + 

27J 

+ 

1 + 

12 


Sft - 

12.1 



4 — 

73 

i 4 

■ ft + 

33 


4 — 

29.1 

+%3% + 

153 

— 

3ft- 

IBJ 

+ 

9ft + 

713 

- 1% + ftftJ- 

+ 

1% + 

223 

i 

7 - 

523 

i 

Sft — 

46.1 

— 

Bft — 

153 

i — 

ft — 

J 


ft — 

13 

i + 

lft + 

103 

_ 

1% - 

13J 

+ 

1% + 

103 

i + 

1% + 

33 

+ 

% + 

23 

+ 

8ft + 

50J 

+ 

2ft + 

1X3 

+ 

1 + 

723 

+ lift + 

813 



lft — 

153 

+ 

ft + 

9J 

+ 

3 + 

123 

> 

I — 

73 

+ 

ft + 

4J 

+ 

2% + 

10.1 

b+ 

ft + 

23 


11ft- 

31.1 



13% - 

IBJ 

+ 

Sft + 

283 

+ 

1 + 

44J 

+ 

6 + 120 


6% - 

203 

+ 

S + 

53 


9% - 

11.9 



9% - 

203 

_ 

lft - 

4.1 

_ 

2% - 

33 


% — 

3 

+ 

2ft + 

77J 


ft — 

23 


2 — 

5.1 

„ 

ft — 

13 

+ 

5% + 

623 

+ 

4ft + 

223 

+ 

ft + 

J 

_ 

1% - 

153 

+ 

4ft + 

32 J 


2% — 

12J 

1 _ 

16 - 

183 

+ 

% + 

2.1 

+ 

4% + 

53 

+ 

ft + 

J 

■ 

% - 

13 


8% - 

263 

h 7% + ftftS. 

| _ 

7% - 

253 


4ft - 

273 


1% - 

53 

fa — 

2ft- 

173 


% - 

2.1 


lft - 

8.1 

_ 

ft- 

13 

+%2% + 

IBJ 

a. 

7 - 

523 

_ 

15ft- 

483 

1+ 

ft + 

83 

+ 

1% + 

12.9 


lft - 

43 

+ 

3ft + 

75J 


5ft - 

247 

+ 

Sft + 

453 

+ 

5ft + 

10$ 

+ 

2ft + 

327 

+ 

2ft + 

26-4 


ft - 

M 

+ 

4ft + 

14 

+ 

a% + 

43 

+ 

% + 

5 


% - 

33 

+ 

2ft + 

63 


lft - 

5 

t 

Sft — 

15 

— 

4ft — 

9.9 


7% - 

133 

+ 

1% + 

93 

+ 

2% + 

263 

+ 

% + 

3 

+ 

2% + 

153 

i 

fc- 

2ft - 

163 

+ 

4ft + 

77 

+ 10 + 

44 

mme 

lft - 

63 


7ft — 

387 

+ 

2% + 

7J 


6 - 

227 


7ft — 

31.1 

+ 

lft + 

83 


McDer 2 
McOar wi 
McOnM 30 
McDorD JO 
McDonft 1 


990Z7 4 59ft 4314 56% + 10% + 21 J 

> CM m WI SM 
132109 IS 5314 37* 51% -TVs— 3j 
SM40 9 27ft 19ft 26ft + 3 + 12 j6 


Me© as 140 11878 8 33 

McGftt JO 51981 10 19 

IUGH pfljfl 915 31 

Mclntyr 1 2260 I . lv 

McKee < MU 6 M% 15% 16ft - 1% - 63 

McLean JO *729 . 8 2414 1014 3214 — 314 — 127 

McLoot 30i Klfl 13 IBM 10 1« -"B - «L5 

McNafl JO 4342 ' 6 1314 109b 1214 4- % + 42 

MeadCp 1 4031 . 5 24 18% 21% + U 

Uu pfAZBO 1299 SI 4914 S7 + 4 + ?J 

Mea pfQ2 80 .4679 81 50 57 + 4 + ?J 

Measnc .16c t6$ n im 16V, lM 

Madtrn 30a 5098 9 20% ISM » 

Medusa 2 14706 B 40 25ft Mft + 5% + HJ 

MeMIte M 55003 11 20 TO* 27% + 1% + 42 

Memorex 14264 6 34% 14 31ft 

MercS tr JBO 4610 7 46 354k 39V, - 6% — 13J 

Mvn 120 1530 7 28% 2AVk 27 

Mardc 1J0 111182 115 68 50 5516- 12% - UJ 

ManUfh 80 . 3962 7 2914 1714 20% + 9% + HL7 

MerrLy 38 94766 9 2514 13% 15% - 10% - 40.1 

MesaPet AO 135119 15 47 IT 3Bft + 2% + 4 3 

Maseb SOI 45277 10 1516 8% 1316 + 4% + 52.1 

Mcste la 2455 4 294k 2216 264k- 2ft- »J 

MGM lb 23061 13 284k 16 28% + 1214 + .76 

Metrm 1J0 35976 7 36 24% 35% + 7% + 26J 

MIE pfO.VD 2720 46% 42 4316 

MtE DfFt.12 z3A70 98% 06 89% + » +1.1 

MIE PfG7.68 23880 90% 8116 *5 — 2% — 19 

MIE PU8J2 229 101 «W 95% + 7% + 0.1 

MIE pi 18.12 223 90 07 90 - 1 - 1.1 

MtE pf 8.32 115 99% 89 93% + 4% + SJ 

MhCn otUK 3616 26 34 25% . . .. 

McftGs 130b 3094 10 17% 13% 14% + % + SJ 

MhWI PQ67 4S7S 3016 20% 28% - % - 2.1 

MhWl pO.12 11464 27% 25 36 + % + .2 

Mlcrwva JO 10512 11 28% 20% 28% + 5% + 253 

MdCTel 132 7975 9 17% 16 18% + 1% + »3 

MdCT pQJ6 447 27% 25% 26% 

MJdSUt 1.44 132378 8 17% 1S% 16% - % - 1J 

MldlndM 5B74 T 1% 1 1% — % - Jf7 

MidIRo 1 JO 13299 833% 28% 33% + 4% + 15J 

MILesL 130 33662 16 4714 21% 46% + 22ft + . 9U 

MiltBrd JO W217 9 14% 10% 13% — HO— 11 

MllRav 35 6004 11 15% 9 10% - 4ft- »3 

MlmGs 1JB 1784 8 24% 31ft 2114 — 2% — 10.1 

MMM* 1 JO 130219 M5d%«%«%-8%-14J 
MinPL 176 9525 9 22% 20% 21 - J* — U 

M'rraAI .96 4436 11 15% 10% M% + 2% + J7J 

Mfenlns JO 11909 6 25% 16% 25% + 7% + 40J 

MPacC 2.10 46072 4 59% 39% 46%+ 5% + 13.2 

MoPSv lb 5850 8 19% 15% 15% 

MoPS pf2J4 1196 28% 25% 26% - % - 13 

Mobil 430 1S7579 771 582 63% — 1 % - 2J 

MotailaH 10918 4% 1% 2% - 2 -457 

MdMar .12 11066 9 15% 11% 3% 

Mohasco .90 14)00 9 19% 11% 13 — 5% - 31.1 

MohkR 130 3066 5 2316 16% 21 — 1% — 6.1 

MoniH 1.20a 2U» S 27% 10% 21%— 2% — WJ 

nSSt JO 12718 5 17% 12% 14% + » +19 

Morgan 3.10 91102 7 88% 52 57% - 30% - MJ 

Mons pfl-75 66 94% 5814 61% — 33% — 35J 

MooDU 2J0 3710 10 4214 33% 36 + % + Tl 

MgnPw 1 JO 2160 12 2814 22% 24% — 3ft — 123 

MonSt 1 JOB B333 23% 21ft 21ft— 1ft — L9 

MON Y ,99e 16223 13 11% 10 10 — 1% —I 13 

MtereM «b 16154 6 38% 24% 39% - 1% - S3 

Moroan 2 30 58387 8 56% 39% 43 — 13% — 214 

EESff 1J» 1K11BO 21% 33% + lift +• 54 
fiftorsuSh 70 14124 6 17 9% 17 + 4% + 34.7 

MtgTrAm 11843 6% 3% 4 + 1% + 213 

MorNor 1.12 45811 10 29% 18% 26% + Sft + 27.1 

Motro'a 1 79277 11 56% 33% 36ft - 20ft - 353 

mw-m 2 21651 9 48% 35 36% — 8% — IBJ 

MtSrS 138 9 »% 24% 27% + 2% + 11 

Munford .40 9245 35 18% 6% 9 + % + 2.9 

Muntd pf.40 1789 6% 4% 5% — M — 9.6 

Munsmi 1J0 2722 8 19% 16 19 + 2% + 17J 

MwSS US 3557 5 20% 16 17% — 1%— JW 


B - 4BJ 
% + 4J 
% + X6 
4 + 7J 


Mesa Pel JO 135119 15 47 

Maseb BOI 45277 10 15 

Mcste la 3455 4 2 

MGM lb 28061 12 28 

Metrm 1J0 35976 7 36 

MIE pfC3.ni Z7280 « 

MtE PfFt.12 ZS670 98 

MIE PfG7J8 Z3880 96 

MtE p(J8J2 229 101 

MIE pf 18.12 223 98 

MtE pf 8 J2 115 99 

MhCn ofS.CS 2616 % 

MdlGs UOb SOM ID 17 
MhWI pt2 £7 4S7S 30 
MhlM PO.I2 11464 27 


MdCT pQJ6 447 
NUdSltt 1J4 132378 
MldlndM 5074 


MiltBrd JO 10217 8 148 

MllRav JS 6004 11 16 

MlmGs UB 1784 8 241 

MMM 1J0 130219 14 561 

MinPL 1J6 9525 9 32? 

M'rraAI .96 4436 11 15V 

Mftnlns JO 11909 6 25V 

MPacC 2.10 46072 6 508 

MoPSv lb 5850 8 19 

AAoPfi pf2J4 1196 28V 

Mobil 4J0 107579 7 71 

MobilaH 10918 41 

MdMar .12 11066 9 15 


MtgTrAm 11843 6% 3% 6 + 1% + 26J 

MorNor 1.12 45611 10 29% 18% 26%+ S%+ ».l 

Motro'a 1 79277 11 56% 33% 36% - 20% - 35J 

MfFud 2 21651 9 48% 35 36% — 8% — 1L5 

MKTS 1J» 9 W* 24% 27% + 2% + 11 

Munford JO 9MS35 10%. «%* + «>+ 2.9 

Muntd pf^S 1789 Oh 4% Bk — % — 9.6 

Munsmi 1J0 2722 8 19% 16 19 + 2% + 17J 

MurtihC 3557 5 20% 16 17% — 1% — 9.9 

Kofi M 35515 10 3% 22% 3B% + 15% + fU 

MurrvO 1 1265 8 4% 18% 20% + 8% + MJ 

MtrtSn U6 544® 17 14% 141k- 16k — 10 

5 SSS; i! " u » % *.»“ 1 " 

NCR JO M6069 9 47% 32 40% + 2% + 7.7 

ULInd 1 JO 90602 0 23% 16% 17% — 3% — 15J 

NLT M 1 26% 20% 23% - %- I 

NVF 2vCt 1U20 4 9% 4% 6% — 3 — 32.9 

Nabisco 2-52 2M40 11 54% 4S% 47% — 3% -fi-4 

JJalM 1.10 47« 11 34% 24% 26% - 7% - 22J 

Nareo JB 5M9 8 16% 11% 15 + 2% + %J 

Ntobua 1 25115 7 29% 15% 20% + 2% + 112 

FteSAM M- 25157 26 14% 10% 14+1 + 7J 

fteX JMe 12330 28% 14% 20% + 4% + 27 J 

• la a* a ± 

NCan ofl-50 1397 29% 23 29 + 3% + 14.9 

KSU, n«9 12 22% 15% 1,9% r W-14J 

NICIrL JO 1484154 li ■% 14% + 6%+ 74.4 

i A'A SSt i £»£ f «- -55 

ETLS $& 


SrSsco 2J2 * 22240 11 si% *X ^% - 3% ^4 

JJalM 1.10 47« 11 34% 24% 26% - 7% - 22J 

Narco M 5M) 8 16% «% 15 + 2% + % J 

Nashua 1 25115 7 29% 15% 20% + 2% + 11J 

JO 25157 26 14% 10% 14+1 + 7J 

BJEta 12330 20% 14% 20% + 4% + 27 J 

"s* s van H* iS ± SS ±&3 

NCan nil JO 1397 29% 23 29 + 3% + 14.9 

mmM 21609 12 22% 15% 19% r ^ 
NICIrL JO 14811 54 18 8% 14% + 6%+ 74.4 


NalGyp 1JS 2«35 8 18% 15% .16. - .1% - < J 

NatHam- .1^* nk 2%- 3 — >% — 

MMlnd jU 23B3& 6 Wi 6 9 Vi + + 25.4 

NH^r o| J0 250 «k % 13% + 1% + }<1 

Nttnd pfl-25 1309 14% 12% 126fc— 1% — JO." 

NSAdCr JD 41084 11 26% 17% 26% + Wk + 


NSSadE JB 
NSMncSv J6 
NtPrest U* 
Ntscmlc 
NSvcInd -86 
N Slant 1.16 
NSirch UB 
Nattsn 2J0 
NatTea 
Natam 1.60b 
Natm pflJp 
Neptune JO 
NovPw 1.76 
NevP pflJO 
NevP pn.74 
NevP pC JO 
NevP pll.95 
N Ena El 1.94 
NEnGE 1J4 
NEG pWJO^ 
NEnP pO-76 
NEnaT iBB 
NYSEG 1J0 
NYS pfl75 
NYS pf 0-80 
NYS pf 2.12 
Nevrtiali J6 


New ml JO 60338 20 30 


8691 8 17 15 16% + 4% + » J 

13154 12 26 Iflk 17% — M* - » 3 

MO 6 31% 24% 27% + 4% + 19J 
127158 18 28% 16% 19% — B — 28.7 
I3I01 7 15% 12% 14% — % - 5 

5038 6 20% 16 17%+ 1% + M 

11879 17 67% 36% tS£ + 1» + 31J 

26592 11 45% 38% 32% - 12% - OJ 

*325 4% 3% 4 + % + 6.7 

63242 4 45% 31% 39% + 3% + 8 J 

11219 30% 24% 27%, 

7196 9 18 12% 14% + 2%+ 1BJ 

Mffy® 7 35% 22% 33% + 8% + 35 

258 19% 17 18% + % + 2.8 

314 20% 18% 19% - % - 2J 

1866 25% 23 23% — 1% — 4J 

1345 23 20% 21%-% — 1J 

22720 9 24% 21% 23%+ % + 1.T 

7780 8 18% 15% T7% + 1% + 10.1 

963 109% 104% 188 + 2% + 2.4 

1391 31% 2 »%- %— « 

520! 9 36% 31% 35% + % + 2.5 

16488 9 20% 17% 19% - 1% - 5J 

Z9W0 48% 40% 41% - M l — SJ 

131 KM 98% 99% - 2% - 2J 

2483 26 23% 25% + % + 2 

8V8B 10 22 15 10% +*% + «■£ 


Newt Pf4J0 
Newprk 
NiaMP U4 
NlaMpf 3.40 
NlaMpt 3JO 
NlaMpf 3.% 


NlaMpf 6J0 
NIMpf 11-75 
NIMlrf 1>J0 
NlaMpf 7.72 
NlapSh .970 
NJoor 2^E 
Nlcor pflJO 
NorfWn 1J4 
Nortlfl 1 JO 
Norris 1 
NACnal JO 
NoAMlH , „ 
NoAPhl IJO 
NoCAIr .12 
NoCeAlr wt 


17% - 10% - 37.9 


72% 64% 66 - 1« — M-l 

7 8% 4% 7% + 2% + 51 J 


56332 

8 

17ft 

14 

15ft+ 

1ft + 

J.7 

106 


42 

37 

37 — 

% - 

.7 

214 


44% 

38% 

39 — 

lft — 

3.1 

IDS 


47 

38% 

42 — 

lft - 

2.9 

Z282B 


48% 

44ft 

44% — 

ft — 

U 

Z8940 


58 

52 

53 - 

% — 

IJ 

zsaro 


61 

S7% 

58% + 

ft + 

J 

Z4B10 


71 

66 

68 + 

1 + 

U 

475 


123 

115 

115% - 

1% — 

IJ 

275 


115 

106% 110% - 

2% — 

1.9 



1 

84 

84% - 

1 — 

13 



13 

9ft 

10ft — 

1% — 

lOJ 

12423 

7 

33ft 

27ft 

31% + 

ft + 

1 

488 


33% 

27% 

31% + 

1ft + 

4J 

62235 

7 

37 

25% 

26% - 

4Jk — 

15-4 


Nnrrk T 13277 6 31% 19 22% - 2% — 9.7 

SS& 1 JO 19J9 11 ^ W, 23% + 1% + B.7 

NnAMta 1647B M 3 w “ 1W " *9.1 

1 JO 11 nr 4 36 27% 27% - B% - 22^ 

NoCaAIr J? ® 5 1% 1W4 ?« + * * 

NorstUt 1J2 9*032 8 12% T»fc IW* — % — 1.1 

..ffig-,5 3^7 ISISiB. %-« 

SiSte 14) MB21 7 48% 37% 41% - 6% - 13.8 
NoNG pH JO Z6I80 H®’* 93% 99% + 6 + 6.4 

NaNG pH 60 z!950 3)% 83 87% + %+ ^7 

NoNG 0*5-80 z291Q 93% 09% 89% — 1% — 1.4 

nSng x5SX 0% 86 90% + 2% + 2 J 

ItoNG pMJ4 iWO W 85% 87% + 2% + 2J 

S pM z2000 105 98% 100% - 1% - 1.7 

NoStPw 2.06 37939 9 30% 26% 28% — 1% — 4.2 

NSPw pf3.60 119 47% 42% 42% — 4% “9.1 

106 37939 9 30%aW.2S%-l^--U 

NSPw pf3J0 119 47% 42% 42% — 4% — 9.1 

NSPw |SlJ» H920 53% 49 50 + 1 + 2 

N5Pw of 4.10 Z571B 53 49 51- — % — 1 

NSPw Pf4.ll iM S3 48% 50% + % + .3 

NSPw pl*-16 Z610 55 “}? + i + il 

NSPW pM-56 Z3220 53 W 53V* — 3 — U 

NSPw ^J0 illM *5 «% « + 2 .+ W*'* 


iSspyT pOJO 119 47% 42% 42% - 4% -9.1 

{JlsiPw “oT 37939 »3»»26%M%-1%“4J 
NSPw pf3J0 119 47% 42% 42% — 418 — 9.1 

NSPw |SlJ» *1920 53% 49 50 + 1 + 2 

N5Pw of 4.10 Z571B 53 49 51 - — % — 1 

NSPw Pf4.ll iM S3 48% 50% + % + -3 

NSPw pfLlfi M10 55 “}? + i + 5J 

NSPW pM JA Z3220 53 W 53V* — 3 5J 

nI^K*ii3o ts am u + s + 

ojep nflflJfi i39$0 120 il3 113 ~ 5 

«PW^ ^7J4 ZH70 «#»«»» - 2 - 2 

NSPW pt>J0 'S t ?B£.~ * " J 

NSPw pf 7 *3570 90 M14 8S% 

NivTel 72 16765 8 33 23% 24% — 7% — 23 

S NorTel ^tz ie«e 6 % 3 % 4% - ft - 17 J 

1 JO 16412 5 24% 10% 23 - 1 “ 4J 

1 JO 64061 6 30% 19 23% — 6% — 20 J 

ijM KB78 8 25% 21% 23% - Sft - 1M 

N^S? ix 12MI 7 43% 32% 38% + 5 + 15 

MwEn C12J8 1354 7 43% X 37% + 4% + 1*8 


4ft + 14J 


Nwllnl 4J5 52574 7 60% 43% 17 + 11 + g.t 

Nwttnd art >059 36 21% 32ft + 9ft + 41.9 

M^ln rilM ME 134% 98 127% + 25% + 25J 

n!h„ ^5 is 163% 146 - 163% + 19% + I3J 

sst/v ™ 13 at at §rzj& = a 
S T f jrrsTh+t 
S5va ssr »+ u 

KM 7 2» V 25% + 7 + 37J 

OlfC* 1J0 7W2 B W% 14% 17% + *% +.14-B 

Ortlnd JD HOT 22 2Wk 9% 19* + 10% + 107.9 

h<& 1 ” isr looTi^k &+ m+ sj 

3ai’«^ 2, 9% B 5=ilS=i3i 

mT 49 % 34% OTk — 2 - 5.1 


Nucor J* 
OKC UO 

Oaklnd 
oat pf 1.W 


OccIPet wt 4006 
OcdP pfi.16 17W 

oSp gwo 

OcclP pf 4 »4 

OcdP VOJO 9CW 

8SJ& 

Enid Sum ™ 

OhEd ph2 222 

■an bum 

OhEd pf7J6 zIBOO 
Ob Ed pgi} zmo 
OhEd pfB-20 z3M0 
OhEd dHJ4 2119 
one pfit« ® 
OhE pf 10-76 220 

OhP pf BJU *5610 
OhP rtWJJ 
OhP pfC7.ffl i»0 
OhP plA 14 OT 
OhP pfF *4 393 

OhP pfES.48 ZM10 
OhP PTD7.74 Z9B40 

OkteGE JJ4 tsn 
OfcIGE pfJO W 
OklaNG 2 17073 


16% 9% %- 1%- 13J 
49% 34% OTk - 2 - S.1 

100% 6fl% 74% — — 3J 

97% 67% 73% - 1% - 12 

28% 26% 26* “ % “ J 

25% 23% 23ft , 

J 29% 21% + 3% + 15.7 

44% 33 38% + S + 14.9 

p 21% 18% 19% — 1% — 6.6 
48% 43% 44% 

54% 49% 51% - % - 1 

57 51 52% — % — 1 J 

55 SB SO - 1 - 2 

17 II B 

87 81% 82 

100% 92 97 + 4% + 4J 

104 95% 98 

115% 108% 108% — 2% - 2J 
117% 109% 113 

2 BS% 86% - ?? - J 

90 SI 84% + % + J 

89% B2% BS% + 1% + U 


U4 lie 
134 111 
100% 91 
90 04 

10 19% 17 
lift TO 


121ft — 7ft- 5.9 


122—6 — 
95 + 1 + 

90+6% + 
WK - ft- 
11 + % + 


l — 4.7 
I + 1.1 
i%+ 7J 
ft- 4J 
% + 2J 


ding in 1977 


(bds) PE High Low Last Chg, CW. 


AUtoyF 1 56514 12 23% 14% 14% - 7% - 33J 

MaiCp 1JB 039 TSU 15ft 16% - 1ft - 7J 

Mm Inc Mt 12902 . 12ft 11 11% - % - .U 

MMiE J33e 806 S 26ft 21ft 23ft- 3ft- 13.6 
Mattel 102539 7 70ft 5 8% + 3 + 54J 


MayOS . 1.16 45657 I 32ft 21ft 26ft - 5ft - Ifi 
MayerO JO .3212' 10 26 22% 24ft + 2% + 10 

NtamJW 3904 19 4ft 2ft 3ft- ft- 3J 

Marls 1 J0a 21731 11 35ft 27ft 20% — 7ft - 20J 

McCord 1 20004 12 31 15 30ft + 14ft + 96 

UrtW B Qcvm . nn. mi. tn. _i_ im. j. «a 


3220 6 »ft lift 22% + ft + 4;i 

17878 0 33 25 27% - 4 -” HL7 

51901 10 19ft 15« 19% + 2ft + R1 

915 32 26% 30% + 3% + 13 

2260 I 37ft 21ft 23ft— 5ft — 19 J 


Sale* ‘ Not Pet. 

(hdc) PE High LMLHtOv.au. 




PtiltaEI 1-B0 
Phi IE pOJB 
PMIE pt*J£ 
opbiflE pO.l 
PhllE pOJO 
Ph»£ PMJ0 
PhllE P44J0 
PhllE pMJO 
PMIE pf 7 
PhiHE pNL75 
PMIE Pf7J5 
PMIE nf9J2 
PhllE Pf) JO 
PhllE pf7J0 
PMIE pf7^ 
PhllE lrf7JS 
PhlMSub JO 
PMIMr 1.65 
PMUnd J4 
Phlllnd pfl 
PhllVH JO 
PiadNG 1J4 
Pier I .20 
w tabry U« 
P loner 1J0 
PionrEI .15* 
PltnerB 1 
PftTFrg JOa 
pmsht U0 
PlanRK 
Piantrn JB 
Playboy .12 
Plessor Mm 


, - % - 

13 

\t nst 

283 

3 

— 6ft - 

143 

+ 17% + 

Kft. 

■ + 1% + 

5 

k + 7% + 

543 

k — % — 

6J 

9+ ft + 

3.7 

k — ft — 

23 

k- %- 

93 

T7% - 

323 

— 9% — 

133 

i + ft + 

37 

I — 2 — 

S3 

c-116 — 

23 

+ * + 

2 

+ 1% + 

13 

+ % + 

J 

i — 1% - 

1 

- 5 — 

33 

— % — 

.6 

— 1 ■ — 

1 

1+6 + 

IBJ 

+ + 

18 J 

6—2 — 

7J 

_ 3ft - 

11.7 

1—6 — 

14.1 

k + 2% + 

27 

t— ft - 

43 

£ _ lft —45 

+ 1ft + 

S3 

- 1 - 

43 

l + 3ft + 

42.6 

i + 5% + 

17.1 

+ 3 + 

17.7 

i + lft + 

93 

i + 2% + 

3QJ 

i + 1% + 

43 

1 + 5% + 

223 

Sft - 1%— 4J 

— 1% — 

43 

Hi 

1-2 — 

63 

, _ 19% — 

47J 

i + 1% + 

93 

k + ft + 

J 

5ft — 1 — 2.1 

i + ft + 

3 

+ ft + 

J 


2.1 

— % — 

1 

- 1% — 

2.9 

+ Sft + 

4 

+ 1 + 

1 

+ 1 + 

13 

+ a + 

19 

i— 2% — 

23 

— 2 — 

2J 

— 2 — 

2J 

1+ S% + 

193 

1+ % + 

3 

— 2ft — 

30J 

ft— 1ft- 

■ 12. 

i — H4 — 

113 

i — ft — 

4J 

i— !% — 

17J 

— 1% — 

2.7 

t— 8ft — 

233 

— 7ft — 

43 

i + Jft + 

273 

i + ft + 

33 

L — lift — 

347 

% + % + 9. 

i + % + 

7.1 

% + 1% + 30. 

k+%6% + 

i + % + 

593 

2J 

i - 12% - 323 
I + 8% +122J 

. it* __ i* 

— 5% — 
»- 1ft- 
>—1 — 

257 

23 

4.9 

.. 9 



18ft 
35H 
19ft 
*S% 

25% 

4% 

28% 

2&ft 
114 
21% 
an* 

8% 

26 
32% 

47 
76 

15% 9% 

17ft 13% 
4% 3% 

13% 
4ft 
20 
28 

27% 
19 
28 
16ft 
2ft 


■ 3% — 1BJ 
3%— 8 

ft— 2J 
% - 1J 
1 + 1.1 
I- ft + 1J 
V»+ J 
ft— 4.1 

% — a 

2% — 10J 
% - J 
ft- 2J 
1%- 3.1 
2-4 
1—2 
% + J 


ft- 2J 
1 - J 
ft — J 
1 - 1.1 
1 + 1.1 
1 + U 

1 + u 

3 — ZB 

% + 4J 
1% + 4SJ 
ft + 18J 
% +ftlJ 
4% — 13J 
2ft - 14J 
3ft — 15 J 
3ft — 15J 
ft — 21J 
6ft — 23 J 
2ft- 17 

5ft— 25 J 
3 — 112 

5ft — lft - 19J 
24 — ft - 2 

35% - ft- 1J 
43 — 1ft - 3J 
65 — 4ft — 6J 
13ft + 4ft + 49J 
14% — 3% - 19J 
4ft— % — 5J 
20ft + 7ft + S2J 
5ft + 1% + 27J 
23%+ 3ft + 19.2 
X + lft + 6J 
31ft — ft— J 
23ft 4% + 2L2 
34 3ft + 12J 
2S% 8 + 46J 

ft+ 1BJ 

- 3ft— 28L7 

- 4ft — 21 J 

+ 7ft + 77 

- % — J 

- t%- 1J 

- 2 — 3 J 
+ 5% + 2U 
+ 3ft + 1QJ 

- lft - 7 

+ % + .5 
+ 3% + 42J 
t 4ft t 25 

+ % + its 

- 10% - 3V 

- 2% - 6J 
-Sft- 27 J 


- 6ft - 24J 
+ 3ft + 37.7 

- % - 

+ 4 + 

- 8ft- 

- 12ft - 

- 7ft - 

- 13% — 

+ ft + 

- 4ft- 

+ lft + 

- 3ft - 

- 1 % - 
+ 214I + 

+ % + 

+ 3 + 


7 42ft 31% X - 1%- 4J 


MM 


M TvjTBf 





AS these securities haring been sold, this announcement appears es a matter of record onJy. 


Finance for Industry Limited 

(Incorporated in England under the Companies Acts 1948 to 1907) 

£20,000,000 

9|per cent. Sterling/U.S. dollar payable Bonds 1987 

S. G. Warburg & Co. Ltd. 

Salomon Brothers International Swiss Bank Corporation (Overseas) 

Limited Limited 

Westdeutsche Landesbank Girozentrale 


Barclays Bank International 
Limited 

Midland Bank Group 


Lloyds Bank International 

Limited 

National Westminster Bank Group 


The Royal Bank of Scotland 

Limited 


Algemene Bank Nederland N.V. 
Arnhold and S. Bleichroeder, Inc. 
Banca Nazionale del Layoro 
Bank Gntzwiller, Kurz, Btmgener 

COnusen} Limited 

The Bazik of Tokyo (Holland) N.V. 
Basque de llndochine et de Suez 


A. E. Ames & Co. Anuex Bazik Amsterdam 

Limited. liitnfted 

Bache Halsey Stuart Shields Banca 

f n r tv j M M itet 

Bank of America International Bank Ju 

UmKad 

Bank Leu International Ltd. Bank Mees & Hope NV 


Amste r dam-Rotterdam Bank N.V. 


Banca Commezciale Italiana 
Bank Julius Baer International 

y.imitbil 

ope NV Bank of Scotland 


Basque Bruxelles Lambert S JL Baxique Frangaise du Commerce Hxt 6rieur 

Baziqne Inten ionale & Luxembourg S JL Banque Lotris-Dreyfus 


Banque Nadonale de Paris 


Banque de Neufhze, Schhunberger, Mallet 


Banque do Baris et des Pays-Bas 


Banque Populaire Suisse SA Banque de 1 'Union Europe enne Banque Worms Bardays Kol & Co. N.V. 

Inocanbong- 

Baiing Brothers & Co,, Bayexxsdie Landesbank Bayerische Veremsbazik Joh. Berenberg, Gossler & Co. 

Bergen. Bank Berliner Bank Berliner Handels- und Frankfurter Bank Blyth Eastman Dillon & Co. 

AMfamywrfWiW f htfsiaational limited 

Caisse des D6pdts et Consignations James Capel & Co* Centrale Rabobank Chase Manhattan 

l im i t e d 

Citicorp International Group Clydesdale Bank Commerzbank Compagme de Banque et d ’ In vestiss ements 

Limited Abkmgeeejlsdufl {Undermften} GJL 

Coznpagirie Mbndgasqne de Banque Continental Illinois Credit Commercial de France 

Credit Industrie! d’Alsace et de Lorraine Credit Lyonnais Credit Suisse White Weld 

United 

Creditanstak-Bankvereia Credito ItaBano Daiwa Europe N.V. Den Danske Bank 

(UndaxwxileB^ SJL »T 1871 JUaiewfclatb 

Dennorske Creditbank Deutsche Bank Deutsche Girozentrale DG BANK 

— Deutsche Komxuunalbank — Dota*ch* ctmoMwueiiaftsbanic 

Dillon, Read Overseas Corporation Dominion Securities Dresdner Bank Drexel Burnham Lambert 

Aktl*Bgwoll«rh »ft lacorponted 

Efiectenbank-Wazburg Eurocapital SJL EuromobiHare S.p.A. European Banking Company 


Bergen Bazik 


Compagnie Mondgasque de Banque 


Dennorske Creditbank 


JlldfeKl0M8llBdhAft 

r^Bo^tonforope) 


Robert Fleming & Co. 

Limitod 


GenossenachaftftcheZentralbank AG 

Vfamna. 

Goldman Sacdis International Corp. 


Handelsbank N.W. (Overseas) 

ibj International 

Kidder, Peabody International 
lotted 

Kuhn, Lods & Co. International 


Limited 

Fuji International Finance Gefina International Ltd. 

Limited 

Girozentrale und Bazik der osterrei chischen Sparkassen 

Akttengawll*r.h*ft 

Groupement des Banquets Priv6s Genevois Hambros Bank 

ldXXQlOd 

Hoare Govett Ltd. E. F. Hutton & Co. N.V. 


Hill Samuel & Co. Hoare Govett Ltd. E. F. Hutton & Co. N.V. 

United 

Istitnto Bancario San Paolo di Torino Jardine Fleming & Company 

Klein wort, Benson Kredietbank N.V. Kredietbank SJL Luxembourgeoise 

Umted 

Lazard Brothers & Co., Lazard Frferes et Cie 

London. & Continental Bankers McLeod, Young, Weir International 

Uipftnd Limited 


TitinTyn Proflwp* Intemaliozial 

Limited 


Mmmlactnrers Hanover Merrill Lynch. International & Co. L. Messel & Co. Samuel Montagu & Co. 

United Limited 

Morgan Grenfell & Co. Morgan Stanley International Nederlandsche Middenstandsbank N.V. 

Lteted United 

Nesbitt, Thomson The Nfleko Securities Co., (Europe) Ltd. Nomura Europe N.V. 

lteted 

Norddeutsche Landesbank Nordic Bank SaL Oppenheim jr. & Cie. Orion Bank 

ffi rfti ff 1 * 1 Id mftn i Limiied 

Osterxeidnsche LSnderbank Phillips &Drew Pierson, Heldring & Pierson N.V. PKbanken Postipankki 


L. Messel & Co. 


Samuel Montagu & Co. 

SaifflilML 


Morgan Hanley International 

United 


Nederlandsche Middenstandsbank N.V. 


The Nfleko Securities Co., (Europe) Ltd. 


Nordic Bank 

UndfiH 


SaL Oppenheim jr. & Cie. 


Nomura Europe N.V. 
Orion Bank 

Unified 


Privafbanken Rea Brothers Rothschild Bank AG N. M. Rofiischild & Sons J. Henry Schroder Wagg & Co. 

jUtebtalb Ti i m h aA < Ltedted 

SfeanrfTnflv iaka Enakada Banken Smith Barney, Hazzis Upham & Co. Sod6t6 Bancaire Barclays (Suisse) SJL 

bnupontad 

Soca6t6 G4n^rale Soci6t§ G^nSzale de Banque SJL Soci6t6 S4quanaise de Banque Sparbankemas Bank 


Strangs, Turnbull & Co. Sveaska Handekbanken Union Bank of Switzerland (Securities) Vertins- und Weatbank 

Lteted Akdesgetenschoit 

J. Vontobel & Go. M. M. Warburg-Bnndcmazm, Wirtz & Co. Warburg Paribas Becker 

Iscoiponted 

Williams, Ghm & Co. Dean Witter International Wood Gundy Yamaichi International (Europe) 

IJmllnH l.lwihwd 


M. M. Warburg-Bnndcmazm, Wirtz & Co. 


Dean Witter International 


Wood Gundy 

United. 


csss 
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American Stock Exchange Trading in 1977 


Sate Nat Per. 

(Ms) PE Kteft Low Last CM. Ow. 


NEW YORK (AP) -American Stack ExctUMB iMIU 
trading for 1977. The net change and percentage . 


change b from the previous year on tau» listed 
prior to Jan. T, 1977. 


AAR .36 MS 5 H 

AAV Jt 1S« 7 a 

APS JO 5274 7 TO 

ASPRO M 2162 4 13b 

ATI 2429 

AVC JO 2977 6 12 


ATI 2429 

AVC JO 2977 
AVX J2 4461 
A2L 4836 

AZL Pi AB 13S7 
AbrdMI ,40b 901 



9% 

5% 

9% + 

3% + 

6X9 


13 

7% 

7* - 

4% - 

35.9 


sb 

4% 

4b - 

b - 

1X9 


9% 

6% 

8% - 

b - 

4-2 


13% 

9b 

U + 

lb + 

143 


ZW 11-16 

m + 9-16 + 

81 J 


.60 2977 6 12 8ft 9% - % - 2J 

J2 4461 8 m 1114 17* + 5ft + 

6836 27 5% Zb 3V4 — 2% - 43-5 

A8 13S7 7 » 3K - » - 41J 



2590 


1* 

* 

11-14 — 

9-16 - 

45 


1295 

10 

3 

1* 

2 - 

* - 

11.1 

32 

406 

14 

12 

9% 

1Tb 



JBb 

2564 


9% 

4b 

5* - 

2*- 

33J 


10228 


8 

3% 

7 + 

3* + 

93.1 

.10 

4107 


8* 

3* 

6% + 

1* + 

61-3 

.16 

21362 

24 

20% 

17b 

19* + 

5ft + 

42J 


26247 


2* 

1* 

lb + 

% + 

36A 

JO 

1164 


14% 

m 

!)« + 

m + 

til 


2354 

44 

2* 

1% 

1* 



ion 

5304 


6% 

2ft 

5* + 

2% + 

4U 

24 

1567 


9b 

sb 

Ab — 

1* - 

17J 

J6 

787 


17* 

10* 

17* + 

7 + 

65.9 

78 

1.171 


8*6 

» 

7% + 

1% + 

25 

.171 

ons 


5% 

3% 

3% - 

1% - 

30 

ion 

1117 

10 

3 

1% 

2% + 

b + 

17.7 

JZe 

2767 


7% 

4* 

5* - 

1* — 

19J 


AllegCp wt 1423 1Tb 816 1U4 + 2b + 2U 


AllesAlr 
AUe«A wfO 
AlleoA WtN 
A! I BA pt 3 


14484 22 M Vto 344 - 1% - 


2b 1% Ml — ft - TBJ 
1% 3-16 3-16 -13-16 — >1 J 
28% 22% 25% + ft + £ 


AlManT Jta 2138 6 11b 5b 5b 4- 14+ M 


AUdArt 
AlWThr 1 
AimySI ,10o 
Alpha I nd 


AliecCp 
AltecCp wJ 
Altec pt 


snow 2 n m+ «+ 7i 

46SB 15 3tft UH 30b + 15% + 104 J 
799 6 5b 4b 4b -I- % + 6J 

3224 75 2 4b + 3% + 94A 

2315 4 8 5b 7b + lb + 17 J 

6572 IH b 11-16 - % — 26-7 


Amdhl 

AmApro 


AmCapCr 


AmMf 2ise 
AMotlnra 


AsklnSv' 
Aitrex JO 


Audtotr .12b 


AulmRad 
AutoSw 1 JO 


3224 

7 

5 

2315 

4 

a 

6572 


1* 

2785 


7-16 

371 


7* 

9097 

10 

19% 

1891 


51 

3698 

16 

55* 

2576 


4 

1648 


8* 

12581 


24% 

3391 

8 

8% 

1715 


1* 

559 


3-76 

241 

9 

9* 

3764 

74 

9* 

9179 

6 

6b 

3406 

3 

4% 

5219 

7 

10* 

1140 

7 

10% 

718 

5 

52* 

8273 

7 

8% 

3604 

10 

37* 

1675 

7 

II* 

13734 

6 

7* 

11721 


14* 

3902 

19 

14ft 

3251 

4 

9% 

2415 


14 

500 

16 

3% 

32145 

9 

8 

5143 

5 

8ft 

4296 

4 

7* 

6323 

8 

9* 

19204 

20 

7* 

2476 

11 

17* 

9232 


7* 

6338 

3 

9% 

2439 

5 

9ft 

71850 

12 

13ft 

4544 

9 

17% 

721 

6 

1* 

3488 

10 

7* 

1156 

A 

6* 

1960 

41 

1* 

7B0 


% 

9712! 

11 

3* 

5003 


Ub 

534 

7 

6% 

3976 

U 

21% 

49801 

28 

39% 

5042 


7 

3419 

5 

7 

3340 

8 

5* 

431 

11 

53* 

3449 

6 

5% 

1348 

6 

29% 

8490 

8 

14% 


3 

4% 

2720 


1% 

875 

» 

2b 

1872 

6 

14* 

1477 

5 

fi* 


lb 316 + 116 + 62J 


7b - 2% — 22J 


14 + 2b + 2BA 


7b + 5 + 210J 


b 11-16 - 7-T6 - 38 3 


b b — 3-16 - 60 


2b 2b — 3b — 55 A 
4b 6+1 + 20 


2720 lb b 11-16 - 3-16 — 21,4 

875 9 2b lb 2 + b + 6.7 

1872 6 t4b 8b 10ft + 2% + 29.9 

1477 5 6b 4b 4b- b - 2.9 

9361 10 27 10ft 27 + 15b + 140 
1329 7b 6b 6b — b — 5J 

3972 18b 16b 18b + 14 + 1A 

4537 2b 15-16 lb + MB + 60 


30473 

a 

14* 

7% 

10% + 

b + 

1320 


2% 

1* 

1* - 

1 - 

2598 

28 

5% 

2* 

2* - 

% - 

1277 

11 

5ft 

3% 

3b + 

* + 

3684 

83 

10* 

7ft 

10 + 

lb + 

2931 

7 

7* 

4% 

7* + 

2b + 

SKI 

9 

16b 

10 

16% + 

5b + 

2010 

9 

4* 

3 

3b- 

% - 


981 2b lb 1b 

7115 3b 1b 2b + lb + 64J 

2414 2b lb lb - b - 314 

651 11 2b lb 2 

1053 5 10b 7b 10W 

604 5 10b 7b 10b 

998 7-14 1-16 3-32 - 1-16 — _40 

2232 10 5 


2135 7b 4 

1511 16b W 

2165 3% V 

2694 9 7b 5 


1571 5 

17466 !1 4 

4936 7 15 


5 2b 2b - b - 8.3 

7b 4b 4b - lb — T8J 

16b 12b 14 - b — 5.1 

3b 1b 2 - b - 20 

7b 5 6b + lb + 19,6 

3b 2 2b - lb - 40 


3b + b + 42 


1114 4 5b 


2b 4 + 1 + 3M 

8b M6 - 4b - 34 


3b - lb - 27J 


992 5 10b 7 9b + 2b + 30 

mi 8 21b 15b 18 + 2b + 17.3 


4009f 9 19 13b 17b + 4b + 34 J 


3340 

5 

11* 

5b 

7* + 

1% + 

1856 

7 

11* 

7 

8* — 

1 - 

2447 

8 

5* 

4* 

4ft 


2504 


9U 

6% 

7 - 

W - 

21043 

18 

24* 

15 

20* - 

lb - 

2444 

6 

13% 

8* 

12* + 

1% + 

17034 

11 

10b 

7% 

9 


963 

4 

5 

3% 

3b - 

1% - 

1395 


9b 

5ft 

6* — 

2* - 


1909 3 14b Iff* 13b + lb + 14.9 
1842 7 35b 21b 32b + 10b + MJ 


1053 16 7b 3b 4b — % — 5 

7777 17b 9b 13b + 3b + 3X7 


2008 6 4b 2b 3b + % + J* 

« a » is t - 8 - i« 


6A4f 7 15b 13b 13b + 5b + KJ 


2a lb lb — lb — 50 


BUHUCX 

Burgess 
Oaring 1.10 
Burmin JO 


1061 9 20 13b 20 + Kfc + 39-1 

10440 10 20b Ub 20b + 6ft + 43 

688 5b 4b 4b- b— 4.9 

1714 a 5b 3b 3b — ft — 18.9 

595 4 14b 9 9b — 2b — 22.7 

1166 4 4b 3b 4 

3397 1 3b 2b 2b — 1 — 30-B 

2237 6 15b lib 12b - lb - 94 

9161 9 11 7b Ob— ]b — M J 

1828! 6 ISb 12b 14tt + 6b + 90 


7169! 

30 

s* 

14% 

30 

2813 

3 

5 

1* 

4b 

1284 

4 

F4 

5b 

5ft 

11830 

9 

5% 

2ft 

4 

314 


3 

1ft 

3 

4539 

4 

12% 

6ft 

12 

787 

S 

13* 

10% 

13b 

619 

a 

15 

9* 

14% 

555 


a* 

2b 

2* 

10218 

9 

17% 

11* 

16% 

8451 


Sb 

2% 

2ft 

1865 

6 

4% 

2b 

2ft ■ 

991 


11% 

10 

10% 

519 


s% 

22b 

23b 

5051 

6 

29* 

lib 

28 


5360 10 lDb 6 10b + 4b + 63.5 


6579 4b 2b 3b +15-16 + 31.9 

1215 9 4b 8 + *% + 4SJ 

11498 34 M 5b 10 + W + 60 

• war W 9b 7b 9* + 2% + » 


2225 fi 4b 3% 4ft + 3-16 + 4.8 

2220 11 15 12 U% + 1 + 7-6 


740 8 17b 12b 16b + lb + 10J 
64X0 9 54b 37b 54 + Iff* + 32-9 


4120 2b b 15-16 -1I-J6 - 42J 
1926 5 4b 2b 3b + b + 7J 

6276 5b 2b 3 — lb — jte.5 

20675! 10 40b 28% 30 — Jb — 2X8 

994 ■ 14b lib lib — 2 — WA 

179 64 57 61b + 4 + 7 


2906 » 3b 4b — b — 10J 

704 7 17b 13b 15b— lb— 9 


1196 21b IT! 20 + lb +10 J 

135M 26 4 1* » + 1 +1M.7 

16842 27 19b 9b 15b + 5b + 60J 

2403 4 2b lb lb + b + 83 

348 41b 38b 39 - V& — 3.1 


51 45 48 - 2 - * 

6b 5b 6 — b — 2 

21 19b 20b + 1b + 7.1 


2156 O 816 N 1 + J5 + WJ 
5130 7 23b 12b 18b + 6b + « 


3b lb 3 + 1% + M 


CUrtM pf.75 
OiIRv IJOa 


ChlRv IJOa 
ChletDev 
DilWWld 
IHIItnCp J4 

Arista Joe 
ZlneFive 
Ztoeram 
ZlrctoK JO 
Iltottan .Ate 
ZltyGu J4 
Zlflrmnt J5e 
ZtorfcC .Me 
Zlariun J2 
Ztaraifat 
ywBtafl J 
Hopay £* 
ZOBdm JO 
tohwiHal 
tohu 04r 
Zotemn 30 
Zo'anCml 
Intweii JO 
Zamlnc 2.30 
ZomAli JO 
ZomMtl JO 
tafMlnl 
ZammdrCp 
toPsye JOa 
Zmpae A7e 
jxnpo JO 
^vnpo wt 
tampuD 
jomplnv 


4179 IT lb 9-16 b — M6 — 7J 
4740 11 » lb 3b + lb + TOO 

1023 8 7b 5b 7b+2tt + 4« 

79D99 4 lb lb —2 — 514 

4346 7 16b 4 9 + 2b + 30.9 

801 7b 6b 7b , 

25149 »MbW*19*+«*+9X9 
3J2J 712b 7b 7* — — 38^ 

616 5 8b 6b 7b , 

8369 5 6 3 6b+lb+4M 


8389 5 S 
510 4 


6 3 4b + lb + £J 

4b 2b lb- » — JM 

2b ib la + b + ».i 


15505 9 16b 10b Mb + 

1018 5 9b 6b 7b — 1b — 1W 
lIHt 6 13b 8b lib + 2b + » 
2736 7b 5b 7 + b + MJ 
US3 6 3b 2b 3b + IV4 -+ SS-6 

’!*»! + 'IS t '2 

| JsVtu 


1396 5 M «b 9 + lb + » 


2^ 4 19b lib 13b - 3b - WJ 

1157 5 2 1 »* + * f 


3353 13 3b 2b 2b + JJ + 9-f 

18202 7 18b 13b Mb - 

9254 11% 3b «b + « + 13fJ 


3438 4 9b 6b Ml + J% + 

769 8 37 25 26b - 10 — 77^ 

5617 7 16b 9K Mb + 

2381 13b 7b 8b — Ob — ,28-9 


20449 12 18b 4% 16 + 10b +104-4 


804 lb 1 1b- %- M 

4911 10 21 9b 20U i 4 • n + »4 
15561 7 ISb 4b 12b + 7b + 

17621 24 7b 4b 4b + 2% + » 

5781 4 2b lb lb + b + » 

1264 2b V 13-16 — 71-16 - 4SJ 


Sates Net Pet. 

(MS) PE High Low Last dig. CM. 



9% Mb + 
3b » — 
9 10 + 

3% 3% - 

10b 15ta + 
3U 4b — 
8b 9% — 
716 8% + 

b % 
9-16 b- 
6 sb — 
12b 12% - 
3% 4b- 
ib 2%- 
15b 26b + i 
11* 13b + 
11b 15b + 

2 2* + 
1 2 - 
3-16 3-16 — 
1 % 2 + 
b 3-16 + 
3b sa- 
nk i% 
Mb 12% — 
35% 47b + 
6% 7* + 
22b Mb — 

4 <ft - 
4% 7b + 
10b 11* — 


3% + 32.9 
2b — 36 J 
b + Z6 
* — 16J 
4b + 43 J 
b - 2.9 
lb - 10.6 
« + 9.7 


lb — 4<J 
9b- 51 
2 * - 18 
b— 7.9 
%- 28 
10b + 53 J 
2b + 18.1 
3% + 30.1 
b + 15 J 
% — 20 
3-16- 50 
% + 45J 
1-16 t 50 
b— 9^ 


12b 21* + 
10b 15* + 
12% 16b + 


4% - us 
7b + 18.1 
b + ELS 
6b— 21.2 
2b— SM 
2% + 59 J 
b — 1.1 

7 + 49.1 
5* + 57 J 
2* +2DJ 


DCL 

DWG .49* 

DamonC 

Damson 

DataTer 

Datapd JO 

DayMn JOe 

DeRose 

Del Labs JO 

DelhlOii 

DelMP 54 

DenTal 2 Jr 

Deplhr 160 . 

Degniw 

DevCpA 

DevunGp 

Dig Icon 

Dillard 4.0 

Diode 

DIF ab 0J7S 
Dillard JO 
Diode 

DiFab 07-t 
Dlvery 7J 
Documat 
DomePt 
Domtmr 8JI 
Donkeny Jfl 
Downy J 4e 
DrexUt 1.44 
DrivHarr 
DrFelr ^0 
Dunlop JSe 
DuplxPd 1 
DurTf JOb 
Dynlctn M 

DynAm 
DyntflSI 
EAC 05 b 
E aiitiRe 1 
EtnCO KL8 
EazorE 24. 
Edmo 

EDO 40. 
EDO .40 
Ehren .10 
EioorCp .12 
EIHoe 

ElAudD 21. T 
Electrag I 
ElecEng J2 
EtoctRa 
ElecAra 12J 


6901 4 3b 13-16 3b + 2% + 333 J 

39764 5 6% 3 3* — b — 3 J 

1610 3 3% 2% 3* + * + 13 

30376 15 12b 6 * 9% + 2 +25.4 
9959 20 66* 40* 6Sb 


51482 10 ?9b 9b 17* -f 6 + ST.T 

10505 16 11b 7b 8b + lb + I7J 

725 2* 1 lb + * + 30 

2342 7 16* 13b 15* — tt — 1.6 

8460 15 tO* 7% 8% 


594 4 8* 6* 6* + b -f 1.9 

1781 1 11 17* 8b 14* + 5b + 671. 

356 5 22* 19* 20b -h b + 25. 

N14 7 2b I 1* 

6574 6 8* 5* 8 +- 2 + 33 J 


5 

37% 

S% 

26* + 

% + 

19. 


4% 

2% 

3b - 

% - 

M 

5 

15ft 

19* 

19% - 

2* — 

177 


1% 

* 

ft — 

1-M- 

67. 

9*1 b 

8 *-* — 

353 

1 . 

5 

15ft 

tt* 

13% — 

2* — 

17J 


t% 

* 

ft - 

J46 — 

67. 


2b 

lb 

lb — 

* — 

353. 

8 

19 

13% 

16 + 

VA + 

IS. 


5466 10 10* 6b 10 
38498 7 55b 34* 54* + 13* + 33J 

902 11 15b 12* 13* — 2 —12. 

2175 5 12 6* 1TO + 4b + 66.7 

2337 4 17* 11* 16 +2b + 153. 

762 19* 16b 18* + lb + 64. 

616 12* 8b 9% + 1 + 118. 

2179 4 lib 8* 10b — 1 — 9 

2660 423-16 1* I* + 5-16 + 217. 


1419 8 2QV4 13* 20* + 6* + 446. 
KM22 12 14* 6b 10% + 3b + 50 


25827 2D 5* 3b 3b— *— 94. 
14023 7 6b 4b 4* — Id — 152. 


4795 57 9b 4* 8 — b— 1J 
2768 6 5* 2b Sb + 2b + 909. 


EngyR U 
ErrriEC M 


EmtEC M 
Ere Ind 
Epey .lOe 
EqRd 39C. 
EtzLav 
EvanA JOb 
Exectve 
Exectn 31 .t 
PDI O.le 
FPA 

Fablnd JO.e 
FaUen -05) 
FalrTex 
FalrfNob 
FalrmC .15 
FamDIr J4 
FamRc lJe 
FannyF JOe 
Fay Dry .12a 
FedMarl 60. 
FedRIy 1J8 
Fed Re 
Fatamt JO 
Fetway 4.0 
Flbrebrd wt 

FTdoico 
FlfmCpA 
Pilnwiy JOr 
Fid Gen JOb 
FlnGltA AO 
FlOxm JOB 
FIHarttd 
Ftfift pf JO 
FISLSh M 
Ftmrk 
FlchrP Mt 
Flhmm 
FtehG 1A4 

FtaSftt .12 
FllgtitSf JO 
FlaCap 
FlaRck 
FtowGen 
Flower AB 
FlufcaJ .73t 
FlyDIaO 
Foadrm JO 
Ffiodw 33 
Foote* 

Foote pt2J0 
Ford Can 5a 
ForetC .08 
ForetLab 
FoxStaP JO 
FranfclnRt 
Frank .40 
Frantz JOe 
Frledm J8b 
FrtendFr 
Frfgitp J5t 
Frlcb JOb 
FronIA .191 
FranfA wt 
FrontrAIr pt 


1S49 IB Zl* 16* 19* + 1* + 9 

272f 10 22* 18b 20* + 5 + 318. 

588 5 7b 4b 4b — 1* - 233. 

2665 3b 1* t* — b — 67. 

1634 6 12 9b MM + % + 51. 

1634 6 12 9* 10* + b + 5.1 

5363 7 4* 4* — 1* — 213. 

503910 7*5 7* + * + 8.9 

1919 10 . 6* 3* 4b — b — 108. 

4768 12 5* 3* 4b + 1 + 2B4. 

957 7 17 13* 15* + 2* + 167 

2706 10 14* 7b 14* + 5b + 62J 

978 2* lb I* — * — 154 

2664 7 25% 19b 20* + 3 + 174 

55M 7 8* 4b 7* + 2* + 52J 

1534f 6 11b 8* lib + 2* + 254. 

nr 9 2* 1b Kb + b + 71. 

986 6b 4b 5* — * — 45. 

230 6 14* 7b 13b + 3b + 403. 

2160 3b Tb lb — % — 71. 

2693 9 16* M* 13* + 3 + 279. 

13893 4 13* 4b 5b 

2658 It 8b 4 7* + 2* + 56 J 


25 3* lb 

5 6* 3b 

4 9* 4* 

13 4* 1* 

7 2 1 

Zb 1* 
7 4 2b 

6 7* 5* 

6 5 tb 


6 5 Tb 

10 14 9* 

7 10* 4b 

5 16b 12b 
13 16b 13b 

26 Bb 4b 

27 27b 16* 

6 13 7b 

lb b 
3 1* 

2* b 

7 11* 7* 

7 lib ■* 

nr* 8b 

9 7b 6 
lb 13-16 
5 3* 

4 14* 9b 


6 16* lib 
2b lb 

11 >7* 15b 

6 2 SS 

T J 1 " S * 

7 5% 3b 
7 6b 3* 

6 18* 13 

12 21*. 14 

9 29* 16b 
4 8 5b 

7 2Db Wb 


7* + 2% + 56 J 

— * — 217. 

+ lb + 43S. 
-f 2b + 476 

— 2* — 545. 

— b- 231 

— * - 314. 

— * — 185. 

+ W + 1IJ 

+ * + 167. 

4- Ml + 122 

— 2* — 25A 

— *— 28. 

+ M + 238. 
+ lb H- 25 
+ 9* + 582 
+ 4* + 53.9 
-1 1-M - 15 

— * - 10 

- * - 385. 

+ b + 10J 
+ 2b + 34J 

4- 1* + 20J 

- * - 5J 

+ 3-16 + 20 

+ b + 3.1 
+ 2b+ 19J 
+ b + 21.1 
+ b + 6.4 


T W f J.l 

+ 2b+ 19J 
+ b + 21.1 

+ b + 6.4 


— b - 3J 
+ b+ 41.7 

— b — 11A 
+ 10* + 83.7 

— lb - 30.6 

+ lb so 

+ 2b 58J 
+ 4b 43 J 
+ * + 32J 

+ lb 41 Jt 
f 1* 31J 

+ »* 90 J 


17 8* 6b 6b— lb — IBJ 
33 26* 27 — 3* — n.a 

9 90 65 74b — 14* — 16J 

7 10b 7b 10* + lb + 12J 

23 4b 2* 3 

10 11b 6* 7* — 2 — 20J 

5b 3b 5b + lb + 57.7 

6 MW 8 10* + 2b + 30-3 

6 19b 15b 17b + * + 1A 

5 5b 4* 4* — lb — 19.1 

38 7*i 1* 7b + 6b +4D8J 

9 HP* 4* 5b— 4 — 42.1 

6 S"i 6* 6* - 1* - 204 

6 10* 6 10 + 3* + 56.9 


3b 

2b 

3% + 

b + 

1X6 

44 

2B* 

44 + 16 + 

57.1 

2% 

ft 

H% — 

ft — 

43J 

2b 

1 

lb + 

% + 

18J 

5* 

2% 

4* + 

1% + 

35.7 

2* 

1% 

1% — 

b — 

20 


129! 7 13* 12* 13 + 2 + 18J 
2584 6 7* 4* 7 + 2b + 43A 


4S82 6 IS* I* 15b + 5% + 488 

4766 3* lb 2b — b — 56 


1370 6 4b 2b 2* — b — I9J 
$065 4 lib 8b 9% + * + 8A 


1429 S 5* 2b 3 — 1b — 37J 
961 I* 7-16 9-16 — b — 18J 


SW 21 2b 1* 2b + * + 42.9 


•40837 54 15b 5ft 9* + 3% + 56 

7957 4 4b 1* 4* + lb + 79 

_ 1% * * - 5-16 - 33J 

3» 60 3* 2 3 + * + 9.1 

300 1* HI lb + * -I- IflJ 

500 6 6* 4b 5* 

3790 5 9* 4* 8* + 3b + 71 J 

5 18* 14b IBb + * + 3J 

19965 16 9b 5b 9b + 2b + 43A 

4192 5b 3* 5 + 1* + 3X3 

2233T 6 28* IS* 19* + 1* + 1A 

155 4 J* 4* ,7* + lb + 26.1 

5 S£. *. H. HP* 12 + * + 3 J 

981! 6 16* 11b 12* — b — 1 

5 u* 8b lib - lb - n j 

1565 228 20* 6* 20b+7b+53J 

.669 3* 2 2 — 1b — 44.8 


1216 9 4b 3% 3b— %— 3J 


10* + * + 2A 


»» 5 '» 9* 19 +7 +58.3 


GreerHy .14 
GREIT AO 


GrossTic 1 
GwardC M 

Guilford JO 
GtfOCn 1.08 
GulfRep J5 
GuMstrm 
KaleoPd 
HaJisM J2 
Hemp hi 
Hannfrtf .72 
60| 


H869 lb b 13-16 + b + 1B.2 
,1® 7 «l lb lb- b — 23J 

’SS- _ 2%. 2I * Vfl — Oi — 65J 

.22? ,. 9 if? 4 ,9Wr 2n * + 6* + 23-7 

'W.. 10 - 3W 7b + 3* + 111.1 
1041 9 8b SW 5* — 1* — 20.4 

IS ?- i 6* 8* + W + 3.2 
2S25 10 13 7* 12b 

,34” 4 7b 5* 4b + b + 15.4 

115467 20 10b 5W 8 + 2b + 36J 

11488 11 39* 2i* 33* - 1 - 2.9 

77 7 6b 4b 4* — 2 — 32 

4151 6 4* 2* 2b— 1 —28 A 

572 6 10* 5* I* + 2* + 48.9 

MB 10 7* 5* 6* + b + 2 

711 7 16 13* 14b + b + 6.4 

*5 • M 6b IS* + 4* + 516 

5267 4 ID* 4* 9b+4%+ 90 

2706 7 28b 22* 27* + lb + 6J 

255* 4 7* 4b 7* + 2b + 52.4 

3162 14 7% 4% 5%- b — 23 


3461 6 2b * 1* + * + 83J 

3391 5 IS* 12% 14* + b + 6J 

1658 5 6* 3* 3* — 3 — 48 
1838 5 13* Mb 11 - 1* — 10J 
1331 9 18b 9b 18b + 7* + 74.7 

2639 5* 3* 5* + * + 5 


HotneOA M 
HomeOB .90 
Hormel 1.12 

Horn Her 
HmpM .609 
Hotel lJ4e 
HousRon JO 
HauLeV! .161 
HfliMln -10e 
HMiOM JO 
How«C -40 
Howell .15e 
Hubei M 1J0 
HubeilB 1J0 
Hub pCAT.75 
Hub pIBlJS 


2639 5* 3* SW + * + 5 

524 11 24b 18* 23b + 4b + 24J 
9890 10 7*4 7+2* + 51.4 

16084 8 13b 9* 10b— 2b— MJ 
3624 5 1* 11-16 1 + * + 60 

3317 4 ID* 5* 6* — 1* - 23A 

1583 9 lib 7% 8 - 2* - 22 

1087 8 4b 3* 3b+ b+3J 

5681 13 9* 6* 7b— * — 7J 

TTOS 4 11% 6b 10b + 4% + 73 J 

6907 10 a 1* 2* + 1b + 64J 

8863 2 lb lb- %- 14J 

623 5 11* 8* 10* 

1334 13 4b 2* 4 + b + 28 

222 6 6* 5 5b 

813 7 4* 5* + lb + 24J 

373 7 10* 5* 10* + 3* + 46.6 

2907 11 7* 5b 6 - 1* - 17J 

2292 4 5* 2* 5* + 2b + 95 J 

214 7 31 25b 27*- *- 2.6 

22834 10 8* 4* 7b + 2* + 53.9 

5891 10 43b 26* 4J + 15* + 57J 

1013 9 40% 22b 40 + 16 + 66.7 

1969 5 29b 33 25 — * — 1 


1742 7W 3b 7b + 1* + »J 

2718 21 9* 6* 9b + 2b + 37.7 

3680 11 19b 11* 17 4 4b + 34.7 

95 5 5b3b4*-b-7J 

2579 15 8 3*S + b+2J 

1694 16 M 7* 9b + b + 5A 

1503431 15 42* 17 31b - * - J 

2632 10 19* 12b IJb — 4b - 26 

1717 4 5 3 3b — b — 20-6 

266f 9 30b 24 26b 4 lb 4 4A 

2769f 9 29* 23* 25* — b — .5 

46 57 SOW 53b + 4b + 8.9 

73 53* 53 53* + 4*b + 8.4 


Salas Net Pet. 

(MS) PE High Low Last CM. CHS. 


HucfcMf JO MS 8% 4 7* 3* S7 J 

HadsnGn 1347 8 7b 4* 6b • lb 44.T 

Hud BO TJO 4079 9 44 31b 41* 8* 24J 

Huffy JO 5892 5 IS* lib 14b 2b - - 2DJ 

HunW .16a 2420 7 5* 3b » ■ 2% 80 

HutkyO JO 84394 7 30* Ub 25% • - 4b 4 23J 

Hycel 20639 22 7 3* . 6* 2* 6U 

ICH .15e 873 4 4* 3% 3* * 7.1 

I CM 7057 7* 4b 7 b4 7J 


I CM 7057 7b 4b 7 4 b4 7J 

IFSlnd ,10a 5610 7 3* 2b 3b 4 1 4 47.1 

JO 1641 5 9 % 5b 7* + 1* + U 


IT] 1370 1 7-16 b 

ImpCl j to 5492 7 7*5*6*4b+14J 

ImpGp .06# 1762 9 lb lb 1% 4 *4 20 

Jmperlnd 1377 3* 2 3* 4 1* 4 5BJ 

Impon JOa 3304] Zl* 16b 19*— -2*- 18J 
liKUtrm 9879 15 19* 10 18* 4 5* + 40J 

InPL pf a z4390 52 46b 46* - 2* — 5J 

InfltahtSv 4285 lb ft 15-16 - 5-16 - 25 


InPL pf 4 
InfUflhtSv 


b 15-16 - 5-16 - 2S 


fratnsn JO 1454 12 8 


2% 1* 1* - b - 31 J 


4b . 7b + 2b + 54.1 

W T 


InsSy pf J5T 4865 13* 6b 10* — b — 1.1 

IntegRW 7830 38 4* tb 4b + 2b + 151.9 

IntJtiim JO 6437 6 14* 10b 76 + 5 + 4 5J 
Intanknt 65311 10 4b 2b 2b + * + 4.6 

3 2* 1* 1* + b 4 7J 

8 17* 12* 15 +2 + 15A 

4 8* 4* 6 + lb + 45J 

3 11* 6b 7b 4 * + 8J 

7 b 1 - * - 2L5 

•29b Bb 13 -5b - 29J 

lb 9-16 *- b— 16J 

6 26* 14* 20b + 4* 4 27.1 

5 34* »b 33* 4 21b 4 K7J 

2* 1 lb - * — 25 

425* 17% 23b + 4b+26J 

4 7 4W 5* 4 1% 4 35J 

9 4* 7% 4 3 4 66.7 


11 24* U* 17* + 2 4 U.1 
6 14* 6* 12* + J* + 79 

a* 14* 26* + 12b + 85.1 


11 6* 3* 3* - 1* - 30J 

7* S* fib - b — 1.9 

7 7* 5* 6b - 1* - 22J 

6 15% 9b 11* + 3 + KJ 

5 9* 6* + 2* + 44 

8 17% 10 15* + 4b + 44J 

' 6 5* 3* 3* 

7 3* 1% 1* — 1* — 48.1 

17 8* 4* 6 — 2* — 30-4 

12 4* 2* 3b + W 4 U 

3 7 4A 6% — * — 9 J 

KTelln 1473 5b 3 3* - 2 — 38.1 

Kata In ISJBc 116572 19 4% 4* - 10* — 89J 

KanaMlII wt 2106 5 1* 2 - 2* - 57.9 

KnCt pf4 JO 25580 55 50 Sb + 1* + 3L5 

KapokT .19e 1139 8 5* 3b 3b - 1* — 24A 

KarCp JO 2437 58*4* 6 + 1% + 33J 

Kemrin J8 1186 5 9* 5b 1* + 1* 4 20 

Kalchm J» 1638 9 8 4 4b — 2 — 32.7 

Key CO 90S 5 4 l*3b+b+29J 

Kfdde W* 671 2b 15-16 1 - b — 46.7 

KlnArk 14130 11 2* lb 2* 4 lb + 75 

KingOpt 1676 V 3 1 2b 4- b + S3J 

KlngRd JSe 1972 6 10b 6* 9W + 1* + 21J 
KlrbyEx 22118 10 37b 28* 25 + 5 4 25 

Wt Mta 2415 4 6* 3* 3b - * - 6.1 

KlaarVu 651 24 4* 2 2* — 1b — 32.1 

Kteinerts 1723 6 7* 5b 6b — * — 5J 

ttoilmr M 7W0f 9 20 14* 18b 4 1b + 6J 

KofmStr .15 2990 4 8b 6 6* — * — 16 

USB .10r 1212 4 3b 2b 2* - * - 8J 

LTVCp wt 27550 1M6 1-256 1-256 —127-256 - 99 J 

La Barge .06 321B 12 3b 2 2 - * - 1M 

LaMaur J0 2011 85U3b4-*- 3 

LaPnt JOe 561 7 5* 4 4* - b — 17.1 


90S 54 ]*3b+b+29J 

678 2b 15-16 1 - b — 46.7 


14130 11 2* lb 2* 4 lb + 75 
1676 9 3 1 2b + b + 539 


LafyRd J4 7251 

LakeSh 6426 

Landir* Z119 

Laneco .12 806 

La Tour B 1651 


SMB 

17 

3% 

2 

2 


% 

_ 

11.1 

7011 

a 

5% 

3% 

4 


* 

— 

3 

561 

7 

5* 

4 

4% 

— 

ft 

wmm 

17.1 

5092 

9 

15* 

8b 

15% 

+ 

6b 

+ 

71 J 

7751 


9% 

5 

6% 

_ 

2% 

— 

29 

6476 

15 

2b 

lb 

7* 

+ 

% 

+ 

2X5 

Z119 

6 

2b 

1% 

2% 

+ 

* 

+ 

4X9 

806 

4 

5% 

3% 

5 

+ 

ib 

+ 

37.9 

1451 

8 

7Vi 

lb 

2% 

+ 

b 

+ 

6J 

2669 

6 

12 

8b 

11% 

+ 

2 

+ 

21 J 


Leeth JO 5059 11 19* 8 18b 4 6* + 57 J 

LeeEnt M 6315 11 28U. 20* 26 + lb + 7J 

LeeNaf 1652 3b 1* 2* + b + SO 

LeePh 2318 36 4b 2* 2b - 1* - 37 J 

LdUtfP 1040 5 8* 5* 7* + lb + 25J 


Lainiir iimu * o « t t 

LefghPd JO 983 6 Mb TOW 7« - 1* - 11 J 


LAbwrfiT 3088 4b 1* 3b + 1 + 47.1 

GvWIn JO 1548 7 10 6b 9* + 2* + 36J 

CZbp JO 2938 9 8* 5* 8W+2b+43J 

LftjfyFb 2254 5 9*5*7b+*+ 5 


LftjfyFb 2254 5 9* 5* 7b + * + S 

Ughtolr JO 2298 I 7b 5b 6* + W + 4.1 


UlilAnfi J4 
LhtcAm 

UoyrisE 
Lodge JOe 
Lohrrm .78a 
LoewT wt 
Loglcon 


797 12 7b 5* 7 + 1* + 24A 
3450 18 4W 2* 3% + b 4- 3.7 
10224 89*4*7*+*+ 9J 


LynchCp 

Lyimwear 

MDC 

MPO 


18 

4% 

2ft 

3% + 

8 

9b 

4ft 

7* + 

9 

2ft 

lb 

7ft — 

10 

17b 

15b 

16b 


11% 

5b 

7* - 

9 

17ft 

7* 

13b + 

8 237* 

Ub 

19 + 

8 

28% 

24% 

24* — 


5* 

3* 

3* 

5 

12* 

8b 

9 

13 

4 

ib 

2% — 

1* 

1 

Mb + 


2% 

ft 

1% - 


1143 Ml 

1515 2V 

1699 3 9 


Marindq 

MarFln 


A0( 

558 

86 

7ft 

5b 

6 - 

JO 

245 

5 

5% 

4 

4* 

7903 

1 

1 

b 11-14- 

1J2 

507 

6 

19ft 

15% 

18* + 

JO 

13082 

15 

9* 

4% 

a* + 

748 


7% 

3ft 

5* + 

ja 

1970 

fi 

5b 

4U 

5 + 

AO 

508 

1 

8 

4* 

5% 

.121 

3090 

39 

6% 

3ft 

4* + 

7305 


1% 

% 

9-14- 


2384 

7 

17% 

9 

17 


4561 

4 

10ft 

fib 

8ft + 


Marlgnt MM 

jSSS pn - as ^ u » r x* + * + s 

Maretiln - 2821 8 9* 5* 6b — * — 10.9 

Sbr^r AO MO 9 28 17b 25* + T/t + 11 

MOT JOa 3010 4 12* VH 11* + 2* + 25J 

SSaterRe JB 1«4 9 14b 8b 1» + 5b + 65J 

a* 9-M 3 «Jf b 1 - * — 66 J 

ISSS *» ? d I* £ 1V5- 3W 

£? S 4 £ iff ff+ *+ 35.7 

jz ; 4 iff iff .ff + o* + Mj 

S?d 3336 7 11b 5* W* +4* +* 

MedlaG w48 11299 7 20 12b 14* — 4* — 3JJ 

Megolnt J4 9796 5 15* 7* 9 — 3* — VA 

MEAftCo JO 1250f 6 15b 11* 14* + 3 + MJ 

McronUe 4U 3 1 1* + * + 87-5 

MercS L JDs 2839 4 11b OB* 

j&S. % S u 2» & 

sssr i u 4 sTr 

Mich Gen 5697 4 4b 3 *M» — * — 7A 

Ks-ptS -as ,a « si 

xsa&ff iiS i 2 1& s = £-4 

Miller H 567 7 7* did 7 + jn f 

Mltlerw JO 22400 11 «% w* + *** 0 9 

MillefW wl 1» Wk W* 19* 

SIS s,j S S S* SS 

E.IT **’ *U »+ 7.7 

K 1.72 1791 6 4g6 31% « + » + >’ J 

MHchlE .12 144131 8 35* 24 f t w t 

MlteCp J8 13229 5 10* ,L. ± L. t 

MMald -10r 2140 8 15b 5* 15b + 8* + 119 

Mon Mg .40a 16M 46b 4* ^ t ’S 1 ^ 

ManP 0(4.40 Z4560 5! 48b SO + b + ' 

Stolp 533 Z3720 53b 50* 51*- * - J 

Moog ^ JO 215S 7 14 low 13b + lb + 12-5 

MMGm £e 1052 30 M Sb »+ JJ+.J-* 

\ Tt ^ 

Ml? 0 .60 ’« 37 4 iff iff A- 2-n* 


McdalnGp 
MedcoJw 
Mednco J2 
Med He'd 


lb + * + 33 J 

2b - * - _7A 


Me trocar 
MetroGrt 
Mich Gen 


MultW JO 20*4 11 6* 4 6* + 1 * + »-9 

Napco JO 4»1 « H* 7* f 3 + 


Naraa .10a 903 8 4* 2b ,4b + \ 


NatCSS ’ J< 14781 7 IB 12b 17b + *b + n J 


NDlatr JO 605 4 6b 5b 6*+ *+ J14 

NfHltE 1^0 6 8* ,«* 7% —lb — l*-f 

Natlnd Wt 9996 b wa l^-O^.- 95 J 

N Kinney 19594 2b 1* 2* + % + 5J 

NtParag AO 10512 B 12% 5b 6b — 4b — R4 

NtPalsnf 669M 31 14 8* 10b + 1* + WjS 


NttBvr JOe 997 4 5W 3* 5 + lb + K 

NtSplnn JO 1000 6 » » 4b + 1b + SO 


NatSyy .10e 4226 4 6* 3b 5 b + W + 2J 
KatwHo J6 1293 7 13* 7* 8* — 5b — 38-3 


stair 7 » ,* 

Sr^ JO JS ,F JT 7« Jt + .« + 75 

NHamp JOa 1795 6 17W 12b 12* + * + 5 J 

Nldrla OSe 13800 6 lb . 1 1* + * + ®J 

NMxAr JSe 2321 108 38% 24* 28 + 1* + 5J 

NProc J3c 8056 9 1®% Ml 7* — Jl — *-1 


NVThTI JO 11662 8 19* 15b 18* + 2b + 15J 
NewbE aS BOG 4 »* 9 U + 3b 4- 36J 


NCWCQT 1 668 IS 21% 16* 18b - » - 1« 

Nte^FSy .70 203 5 iff iff + 3% + 25J 

S- & 5 SJ ?* B:4:B 

Note* ■ 1H» « » a Mfc - 2* - 43.1 

Norln .15r 271 12b 10 12 

Nerl pt I JO 14* 13% 13* 

Ndrlek JK 2970 9 3* 2 2* - % - 18 J 

NOAMT Wt 1269 7-16 M6 1-16-5-16-832 

NoARoy W .16 7548 6 16b 12% 12b - * — 1-9 

5^0 21917 6 10* 7* Bb + lb + 20J 

NIPS U64J5 138 56* 50 51 - 2*.- 4J 

mn 1W 3* lb 1* - 1* - 44 

8179 5 12b 4 8* + 4* + 1TSJ 

10300 20 15 9* 14b + 4* + 45.1 

JED 848 75 SW 2* 3* 

12r 1102 6 M* 8* ISb + b + 8.8 

3225 7 25 15* 21* + 4% + 27J 

24a 80S 8 9% 5* 8% + 2* + 44.7 


2* + 44.7 


2a 1830 7 51 37* 49 + 4* + 9J 

.« 1771 10 13* 7* 13% -I- 5* + 66J 

Me 1453 5 10* 6 I* + 1% + 15J 
3758 11 22* 15* 18* - 4b - MJ 

689 39 19* 21 - 14 - 40 


7028 

wt 3337 
1JQ 2802 
1J7 1277 

1.25 389 

1J5 3117 
1J5 1728 
I JO 1399 
2.32 7739 

2J4 12919 

1.62 8211 
1.12 11M 
2J7 23514 
2JS 5257 

2 7918 

1.96 4726 

2.25 486 


954 

IS 

8* 

6 

7* + 

4749 

3 

4% 

1* 

2% + 

1127 

5 

19* 

12* 

14ft + 

4450 

4 

8% 

5% 

6% - 

212 


3ft 

2ft 

3% - 

1925 

14 

2* 

1% 

1% 

8106 

3 

4* 

3 

3% - 


2 * * - * - 50 

* 1-64 1-44 >.1544 - 9X8 
19 16* 17* - 1 - 5J 

17* 15% 15b - * - 4J 

16 13b 14* - * - 4J 

15* 13b 14* - % - .8 

15* 13* 14b 

15* 13 14b + % + S 

28% 26% 2fi* 

31 27* 28* — 1 — 3A 

31% 28 30* + b + 1.7 

14% 12* 13* - * - 2.7 

29% 26* 28 + % + £ 

26 23% 23b - 1* - 5 

2SU 22% 23W - * - X! 

24* 22 23b - % — J 

27% 24* 25% - 1 - IB 


Seles Net 

(Ms) PE High Low Lost Chg. 


Sales Nal Pcf- 

tMs) PE High LOW Last Chg. CM. 


m£) PE High Low Utt Qq. q^\ 


iiirW 


°"EpfK 2K 
PGEufJ 2J2 


psepm i.w ion 

PHKdg .16 6214 

PHold ptlJO 19S 
Part. I pfL36 1446 
PBCLI pf4A0 211 
PacU pf4JD 707 
PBCLt Pf4.7S 359 
PacU pftJ4 559 
PNwTel 1J2 3864 
PacPLpf 5 tflOO 

PaIICp n B69f 

PBiomrF 2871 

PvtffIB 4638 

Panlast JO 2453 
PiraPk JO 663 
ParfcCh ABa 383 
Park El 954 

Pncna t 9117 

PatFasfi 2224 

Patani 5159 


25* 22* 24* - * - 2J 

28 25% 26* 

1W Kb 12% - b - 3J 

■ 28 lrtk 21% + 18 + 87 

29 lf% 27 + IT* + 72J 

53* 48* 51* + 3 + 6J 


211 54 48 50* + % + J 

707 55* 49* 51 - %— J 

359 58* 52* 55% + 3* + 7 

579 94% 84* 88b — Zb - 27 

3864 8 21% It* 20% + 1 + 5.1 

tflOO 61% 56 57% - 2% - 4J 

MW 14 M 27 29%+9*+44J 

2878 2* * 1% + * + 33 J 

4638 28 7* 3% 5 

2453 88 4*5*+*+ 7J 

663 95*3*4*-! — 19 

383 6 14* 10* 13* + lb + 16J 
954 19 3* 2* J* 

9117 6 S* 21* 27* + " 6% + 2BJ 

2224 4 4* 2* 4% + 1* + 54-5 

5199 6 lb 4 6% + 2b + 48J 


Faroe joe 

710 

3 

9* 

5* 

6* - 

* - 

3J 

eebttB JO 

13a 

6 

to* 

17% 

14* 



PaorTu J4b 

422 

7 

6% 

5 

5* — 

% - 

U 

Psmcor JO 

7595 

5 

19% 

6% 

Wft + 12* + 190A 

PsraiDbc wt 

793 


1* 

1% 

1% - 

* — 

16-7 

Pen EM JOa 

1591 

5 

tt 

9% 

13* + 

4% + 

49J 

PanTr JO 

562f 

fi 

16% 

17% 

14% - 

1* 

SJ 

PECo 341 

1U55 

7 

5% 

1ft 

3 - 

ft - 

22J 

PanRE US 

2851 

13 

15% 

11 

m + 

1% + 

8 

Pen&bs JO 

413 

U 

5% 

3* 

3% - 

1% - 

27.B 


282 

7 

1* 

* 

13-16 - 

3-16 — 

18J 


1935 

7 

29ft 

18b 

24% +- 

1% + 

5A 

Pepcom AS 

19647 

9 

19ft 

T4b 

18* 




Per ini JOa 
PetroLa 
Phi ; LD Mt 
Phoenix 


PlcNPav JO 3791 


1DT75 n 10* 7 

4082! 6 20* 14 
1717 3 Sb 6* 
8422 3* 1* 


Pledmnt 

□ I AjumrC 

rlOnWa 

PlonTx .40 
PltWVa J6 
Pit DM 1A9 


7 1# + lb + 2X1 

4 18 + 9b + 121 J 

6* 8b + 2 +29.1 

1* lb — 1 - 34-8 

6 6* - 3* - 35A 

T% 1* - * - 31 J 

* 1546 -13-16 - 46A 

5% 5* — 2* - 27J 

6% 7» + 1* f 26 


5 Deo P F7J0 
SDOO pit JO 
SDgo pfZJS 
SPrRE JO 
SFRE Wt 
SanJW 1J0 
Sandsate JO 
Sargent 
Sargt p<X25 
SaundrL JO 
SchdbE J6 
Setwnutt JOa 
Schiller 
SehealP AO 
Sdiradr JO 
SrtMgt- J7a 
SriAttfl .16 
Scope 
Sanryft 
SbdAM JO 
Saalctro 
Seaport 
Seaprt otA2* 
Sears End 
SeasrAN .16 
SocMtg 
SacMtln wt 
Seles jo 

5eft&4ae 
Semtcti .I5r 
Srvfcco 30 
Servo 

SetonCo .45 
ShaarS JSe 
Sharon 1 
Shawln JOb 
SheltrR 
Stwnano 
Shopwell 
Sbowbt l JO 
ShUlmTr 
Sierrdn JO 
Sftcolnd JO 
Sigma J4 


479 90% 84* 84* — 

169 8S » 78% + 

1713 30* 28% 29* + 

3271 24 15% 11 151* + 

2159 I* W6 * + 

895f IB 18* 15b 17 

530 4 7b 5* 5* 
8191 6 4* 3% 3* + 

24450 28* 25* 26* + 

2771 4 13* 7b- 12% + 

4210 10 7* 6b M — 

865 5 12 B* '11% + 

SOB 13 3* 2 2*- 

7b 6* «*- 
7* 4* 6 - 


* - J 
2b + 3J 

* + 1J 
4b + 37J 

* + SO 


To/fid puss m £% a £%- 
Toied p«J2 145 97 90 Mb— Vz — 4 

To! Ed *17.76 789 88* 83% 86* + * + ^ 

TOIEdpf 10 »l 111b 104% 107* + * 1 

TomG J8 1906 7 8* .5* 6b- lbl 


I NlfHH — « 

TOIEdpf 10 20] 

TOPPSG J8 1906 


*459 15 2* 1* 2 
9811 14 25b 16 23* + 

408f 6 27 18% 26* + 


*+ 20 J 
b + .5 

3%+ 31 J 
1% — 19 

2* + 26 
%- 17J 
b- 7 
1 - 14J 


TappsG JB 1906 7 B* 5* 6b — 1* _L 

nrtncp JO 1013 4 16* »* 14b + 2$ + 

TotPei JOSo 48599 10 Kb S* It* + 

TotPef wt 1«£ 41546 1* 4b +2^1^ 

Total t»t .70 3888 23% T3b 23* + 8* I 

TownCtry 2140 14 3% 2 2* + °SI 

TrensLux 3656 7 3* 2 S?+ *J)H 

Tredwy .10 3468 I » » »+ 

TriStMIr JO 13U 4 ICTi Wb » + <* + 2 ’] 

TriOCP -lOe KB? 7 9* 6% 8 4,J 


5to 73 2B* 15 17% + 

5S2 3 11* 8% 11* + 


4 2* 3b- 

1% * 13-16 + 

6* 3% «% + 

4* 2 2* + 


2432f 13 13* 10b 13% + 


5-16 1-16 1-16 — 


3311 12 10b 5* 10b + 


1* b 1* + 
6b 4% 5b + 
6* 4* 5% — 


PtacrDv. JO 
Plant Ind 
PlyGm J5e 
PlymR A 
PhmiP B 
PneuSc Jta 
Pokyrm 
Pofvchr JO 
PrafrleO 
PrattLmn 1 
PrtL pf 2J5. 
PrattRd JO 
PmtTH pfA6 


1960 45 Bb 3* 3*- 

563 7 11 7b 10% + 

1509 6 4* 3b 4 + 

2857 6 14* 10* 13% + 

3640 7 9b 7% 7b — 

5126 3% 1* 2* — 

19710 28% 14* Ob — 

2827 21 4 2* 4 + 

1538 7 23* 15 *22* + 

2892 3 b 1* — 

3734 12 IS 5* 15 + 

798 8 10* 6% 7b - 

1707 f 10* 6* 8b + 

1366 5 2* 4% + 

3058 4 MU 4b 13* + 


2822 

7 

32 

22* 

25 + 

1% + 

6A 

SlkesCp A 

1366 


5 

2ft 

12841 

6 

43 

31 

37% - 

6* - 

76A 

Stolne 34 

3058 

4 

12* 

4ft 

651 

10 

?! 

11% 

21% + 

2 + 

IOJ 


530 

14 

4* 

2b 

10985 

27 

10% 

5* 

6b — 

lb - 

T7J 

Smklns JO 

784 

6 

11* 

8ft 

1391 

5 

5* 

4% 

5% + 

* + 

7.9 


2599 

8 

3b 

1ft 

269 


2* 

lb 

2% — 

% - 

IOJ 

SIlfdnSR 

1049 


2% 

1 

132 


7* 

1% 

lb - 

* - 

31 J 

Soil Iron 

9967 

9 

3ft 

lb 

453 

7 

20* 

10ft 

17%+ 

6* + 

5X9 

Senders J2 

«04t 

5 

13 

6ft 

5110 

10 

4* 

2b 

2* + 

* + 

HI 

So rg Paper 

716 


PA 

4ft 


3%+ 17 J 
14* + 110J 
%+ 2.9 
3+36.9 
%- 7A 
1-16 + 8J 

2b + 63J 

* + 37 J 
7b + 132-6 

% + 20 
3-3! — <0 

4% + 84.) 

* + 2X6 
b+ 17J 

b- 8J 
1* - 25.6 
2*+ 33J 
b + SO 
1 + 8 
1*- 17.1 
% - 5J 
5* - 1BJ 
1% + 5X4 
3* + 14 J 

* — 35 J 
9+150 
3b- 32.1 
1b + 23J 
l*+ S4J 
3b + 46 J 

* + 25 

lb + 2X6 
1% + E® 


Trice .10* 15474 10 10% 5% 9% + 3* + «, . 

TvtaM J9I 21199 » J* 3 + b+54 

Turnrc 1 JO I3FI 10 38% »* 27* + 4* + 

TwInFf .108 5806 1 4% 3 »+ *1 

U&l JO 2341 8 1» 10* W%- OkZ 

UIP JO *15 5 3b 3% W— *_ 31 

UNA -OSe 1338 A M Rfc + * + gj 


URS J4 3314 7 J* 3* 5 + 1% 

UVInd wt 457Hf 4% 2 3% + 1* 


Unimax 7896 TO 10 6W7*+*+TI 

Unimex pf 1571 4% 4* 6* + 2 £ A? 

UnPidai 9427 V Wb 4* W + 5 + 

UnGasA .69 242 7 10* 8* 10 + * + H 

Untorfnv 4*41 H B* 4* 5* + 1* + nj 

UnAIrPd J4D 1616 7 K* 8* 10* + * + &} 


7896 TO W 6% 7* + * i Tt 

1571 4% 4* A* + 2 + 47i 

am t- Mk iU Ui _2_ f * _•* 


UnBrd wt 22277 

UnCosF .40 5S8 

UnFoods 5865 

UNatCP 30» 

UNatCp wt 1644 

UNtCp pi -70 843 


1277 % VJ2 3«^KM8- 

558 6 12* 10W TV* - 1% - 


5865 8 1* 7% 1* + U+.ju 

3099 1 2% *2+1+1= 


5-50 140 3-138 -9-1Q8 - w 
6% 3b 5b + 2 +94 


USBcpTr IS13 W* 7* M ■+ 2 + x 
US FI Hr JS JIBS’! 7t7*imi2%- * - jS 1 


UrtRItT .758 j® IS MJ ■ «* + 1* + £} . 

UnRitT Wt m » % W6- %-, 4- 

USRdhmi 4774 4% 2* _2* — b - m 


USRdhim 4774 4% 2b 2* — b — W 

USRbR 1 1476 74 17% 12* Mb - 1% - Ifl 


Unltak -34 2544 20 56 29% BA + 22* +« 3 - 


UnttyB 
UnlvCIa .05 
UnlvCont 


»33 11* 5b fi - 3% _ jK 

661 53b2%3*+%+5 

2394 2% 1% 1% — b—-.j| 


UnlvRs J 1OT fl« «% 14* + 1* + hj • 

UnfvRu M W C 4 14 8* P* + 3 + 3U 

Valle's *04 7 7% 5% 7*+ * J- j? . 


3931 7 11% fib 8* + 1* + 23J 

4306 24 20* 8 19*+B+71J 

1638 14 ISb 10* 10b - 4 — 26.9 
70 34* 27* 28 — 3 - 9J 

TM1 6 6%4*5U-b-34J 

114 8* 7b 8% + « + 3.2 


PrenHa TJ4 9M8 11 26* 19* 26* + 3% + 13J 
ProsRtA 271 3% 2 2W - % — 1BJ 

PresRtP 1882 3* 1* . 2% - * - 22.7 

Presley 26333 3 17% 7% 10* + % + XI 


Preston JO 1990 7 14b 10* 13* - 1 - 68 

PrimWlt 2460 8 4% 2 4+1. + 3X3 

PrpCT 1 JOe 197S 10 12b 10* 12 
ProvGas J4 1154 6 11 9* 10% + % + 5J 

PrttRE JO 2543 2b1b2b+*+4B 

Prd&ds J4 284) 5 4b 3% 3b-T%-22J 

PrudGp 1556 6* 3* 4b + 1* + 39J 

PSCoJ pf4J5 100 53 48% 49 — 3* — 7.1 

PSPL pRJ4 955 27% 24* 25* 

PuttaH .10 6511 4 9* 6% 8 + 1* + 28 

PuntaG 1481 10 4* 2% 3* + I +3X1 

Purpflc ,06e 1805 14 8% 4b 6b + 2 + 41 

QiM&cr JDe 450 7 10% 5% 9W+3H+52J 

R3 Ind .16 4025 • 7 10b 6% 9* + lb + 2X8 

REOM 1608 5 1b lb 1* - % — 13 

RET 6599 2% 1* 2* + * + 12J 

RET of 4JB 653 46* 42b 46 + 3%+7J 

RHMexf 1674 7 9 4* 8% + 3* + 85 J 

RPS 588 17 Ib 1 . 1* — * - 15A 


10% + % + S3 

2b + * + 48 

3* - T% — 22J 
4b + 1* + 39J 


PutteH .10 6511 4 

PuntaG 1481 10 

Purpac ,06e 1805 14 

QiMbcr Jk 450 7 

R3 Ind .16 4025 7 

REOM 1608 5 

RET 6599 

RET of 4J8 653 

RHMerf 1674 7 

RPS 588 17 

RLC -40 483f 5 


2* 3b + I + 38-1 
4b 6b + 2 + 41 


9* + 3* + 5X9 
9* + lb + 2X8 
1* - % — 13 

2* + * + 12J 

16 + 3% + 7 J 

8% + 3* + 85 J 
1* — * - 15A 


RLC -40 483f 5 10% 9 18% + 3* + 44J 

R« con JOa 3288 9 4b 3% 4 — % - 3 

Ragan ,10e 6623 I 9* 5 5b - 3b - 37 J 

Ranch Ex 6948 13 21b 11* W% - 3* - 2X1 

RengrO 193T9 39 40 17* 27* + 8* + 473 

Rarabrg 1 5966 8 20* II* 20* + 8% + 64A 

RapAm wt JSS9 1% 11-16 11-16 — 1-16 - BJ 

RatnP 3659 6* 3 3b- * — 1SJ 

RaymP AO 2319f 9 21b 13* 15% 

Read! no 1748 5* 1 4 + 8% + 357.1 

REInv 1JO 2169 14 16% 14 14% - 1% - 9A 


4 + 8% + 357.1 

14% - 1% - 9A 


RHrtCT 7 AO 3404 8 13* 9% 12b + 2* + 22A 

Rif Ref 2J9e ZS6B92ZbTfb2T+m+ 7 


RifRef 2J9e 2S6B 9 22* Tib ZT + 

Rad law JSa 2045 It 4% 2* 3* + 

ReevesT 2227 50 3 1* 2% + 

RafrloTr 36 2130 5 8* 5* 7* + 

Regai B 33 1195 7 13b Bb 9b + ... 

RsiGp wl 33625 2 U 5-16 -1 >-16 - 79J 

RamAr JOB 7209 6 2M 13* 16% + 2* + 16 J 


a* + 1% + 66J 

2% + * + 42.9 

7* + 1% + 1BA 
9b + * + 2J 


RepGyps 

2934 

12 

7 

lb 

6ft + 5* + 381 J 

RecMig wt 

01 


* 

1-16 

3-32 — 3-32 - 

50 

RauNY 1 

1566 

4 

27 

23% 

26 - 1% - 

4.1 

RsNY pH.12 

19S4 


25 

73% 

23* 


ReshCot .16 

22551 

11 

73b 

16b 

20ft + 1ft + 

10 

RCSfStftlC JO 

21201 

8 

13ft 

11% 

12 + 2 + 

20 

Resrfj A 

5Z3S2 

20 

23* 

8% 

22% + 11% +108J 

Retrts B 

777 

20 

26% 

17 

22% + 3% + 

ISA 

RastAssc 

2737 


2b 

1* 

2 + % + 

143 

Rexwore 

4774 


4* 

2ft 

4% + 2* + 112J 

RRiletP J3e 

2534 

5 

5% 

3 

4b— ft - 

1U 

Rlchton AO 

9332 

5 

8* 

5% 

B% + 1ft + 

2X6 


RtlayCo 
RToAIg IJi 
RIedon AO 
Rdfantdi 
RoWin .10e 
Rodcway ID 
Rccor 
Rogers ,15e 
RoncoT 
Rosamr' 
RoyPalmCoi 
Ruddch JSe 
Rudlrte pfJ6 

RUSCD 

Russell JOa 
RustCft AO 
RvanH -B 
SGL J2fa 


6 34* 15b 3T* + 16% + 10X2 
8 20b 20* 25* - 2* - 9.4 


S72Bf 9 Mb 11% lib - 2% - 15J 
11565 15b ft* 10% - 4b — 30J 

5512 4 6U3b5b+TM+Z7 

1308 7 17* 12 13* + 1 + U 

6*7 3* Tb lb - I%- 37-5 


11565 15b 

5512 4 6W 

1308 7 17* 

687 3* 

1651 9 17* 

1948 31 2* 

5705 4 8 

751 7 2% 

' 1374 5 8* 

447 I* 

11923 9 2b 

7118 6 16 

8148 14 24* 

20722 8 20 


7 17* 12 13* + 1 + BJ 

3* Tb lb — 1% - 37-5 
9 17* TO* 14% + Zb + 22J 


lb - % — BJ 

4 - 1* — 2XS 
lb 

■ + 3% + 64.1 
8% + 1* + 25 

Ib + * + 25 


+ 1* + 25 

+ * + 25 

7b T5% + 7b + 103J 
8% 24 + 15* + 198.9 
Ub 16b - 3* - 17 

7% 10% + 2% + 2SA 
1* 2 + % + 3X3 

+ * + 2.3 


SGL J2b 1312 7 10* 7% 10% + 3% + 2SA 

SGSec 2781 2b 1* 2 + % + 3X3 

SGSa pflJO 935 17* ISb 16* + * + 2.3 

SMD 913 3 2* 1* Kb — * - 27 J 

S5P J6 1194 22 5* 4% 4b + *+ 14J 

STP JO 8265 10 15% 11* 13* + * + 5J 

Salem spr loeos 7 it* io% 14* + i* + ioj 

scar to J3I 1458 7* 3 3% — 1 — 46 J 

5 Don pf St 852 ' 10b 9% 10% — % — 1 J 

SDgo Pf JC 540 11* 10 10* — 1 — 0.9 

SDbo pt 1 518 12* 11 lib— %— l.T 

SDgo PI9J4 Z8S50 110 102% 101% + 1 + 1 


Sounds! A8 
SoetCsp JO 
SC Ed pflJ2 
SC Ed pfl-06 
SC Ed pflJB 
SCEd pfl.19 
SC Ed pf 2 
SCEd pfl 45 
SCEd PflJO 
SCEd pQJO 
SCEd pRZl 
SCEd pf7J8 
SCEd pfBJO 
SCEd POJ6 
SwtGFIn AO 
Spartak JOb 
Specify R 
Spactor 
Spectre 
SpedOP 
SpenFd J8{ 
Splentax J4 
StaffrdL 
StdAlIn 1 
StdCont .24b 
StCoosa 1.10 
SMAAatl J3t 
StProd 1 AO 
StdPrild wt 
StdShr J2t 
Staftge .18 
SlanAv 
StarSup J6 
Stardust 

StarrtHo J6 
Steel mt J4b 
StepnCh 72 
Start El 
StertExt .10 
Stevfcnlt ,14t 
StrutW JOb 
SeuAm 24 
Summit 
SimCtyl J5 
Sun Elec JO 
Sun air Ate 
S undue JO 
SunslUr JS 
SupFdS AO 
Syjwcr .15 
Sup ind I JOb 
Sup&irg .14 
Suaqh pf 1 
SutrMtg wt 
Syntoy JOb 
Syntax JO 
SyscoCp AO 
SvstEng 
TEC AOb 
TFI 

Te Kevin wt 
TandB IJOa 
Tarty IJOb 
TechSvm 
TechOp 
TechTp Air 
TectrcH jo 
TelonR .051 
TataCm A8 
Tofflex 30b 
Tetod AO 
Tama JO Be 
Tennecs wt 
Tenney 
Ttneor 

Teradyn 

Tome jo 
T etreT 
TxPL pUJSi 
To xrtr .15o 
Textron wt 
Thorn* JOa 

Thorofar 
ThroaD J9t 
Thrtftm JOe 
Tldwoll 
Ttn ynaIJO 
Tokheim 1 


12923 6 16 

386 * 

2065 13 


% - 21.1 
% + 4J 
7* 4% 6 + 2% + 54 J 

16 11% 15 + 1* + 13J 

9* 8 8* + 1 + 12J 

13% 11b 12 — % — 4 

13b 12 13% - * — 2J 

14* 12 12* — * — 5J 

15* 13* 13*— 1 — 6J 

27% 20% 26* + 4* + 20 

19* 16b 17* — * — M 

19 16 18* + 1% + 8.9 

2B* 25* 27 - * — .9 

27* 25* 26b + 1% + 4.4 

96* EB% 88%- 4 — 4J 
TUB 99* 102* + U + J 
112 101 101b — 3% — 3 

7% 4* 6% + 1% + 33 


Valle's w / tn sw /•* -h «-<•<«. 

Vahnoc JO 5173 IS* 10% 11* + % + i? 

Valstw .M 1215 8 6* 4* 6 + MB + 


VatuoL Ale 3439 2%2 SS%-%-jj 

Van Dm JO 4773 4 W Bb ltt% + 2% + ■ 

Veeco JOa lOOOf 7 16% 12 14% + 6% + nj . 

Verlt 444 8 2b 1% FA - % - X 

VormtA J2b 2939! 9 45* 1? 35 + * + ; 

Vendtrn 56118 8 10* 4% 4% + PA + sj 

Vartlpfc 1216 9 1* 13-16 1 - %— NA 

Vesety 553674% lb 2 — 2 — jJ 

Via tech 766 15 5 1* 4% + 2% + ujj . . 


Via tech 766 15 5 1* 4% + 2% + *]■ . r ,• 

VlnTgeE 1548 2* 1* 1*- *- 3Q.'\ 

VIrco .16 B79 5 6* 4% 5% 


19 16 18* + 1% + 8.9 
28* 25* 27 - * — .9 
27* 25* 26b + 1% + 4.4 

96* EB% 88%- 4 — 4J 
108 99* 102* + * + J 

112 101 101b — 3% — 3 

5 7% 4* 6%+1%+ 39 

9 IS* 9* Tfi* + 5% + 53J 

6 10b 5% 9b + 4* + n J 

7 8* 6 7* + b + 13J 

45 Zb 3% — * — 9 J 

8 2* 1* 2 + * + 14J 

4 7* 3% 4* — 3 — 41A 

7 6b 4* 5*- * — 12J 

f 8% 4* 8% + 2* + 36 

4 22b 15% 19% + 4* + 28J 

5 8% 5% 7 +1 + 16-7 

4 20* 14 20 + 3b + 24 

11 7% 3 6b + 3b + 111 J 

6 25* 20* 34%— %— 2 

b * 7-16 — * — 46J 

/ 33 24* 27% + 2* + 11.1 

t 14b 4b 6* — B% — 57 J 

6b 5* 5* — * — 4J 

• 5 12b 9 9* — 2* — 225 

1* 1 1% — % — 10 

4 17% 12* 13b — 3% — 18A 

21 8% 4* 5* — 2* — 33 J 

I 24* 15* Z3b + 6* + 37 


VishOV W4S ? M 2% 5%+Z*+W 

VIsualG JO 1725 .4* 2* 3U + W + 7t 

Voi Mer.lOe UR 14 3W 2 2*+ *+ ». 

Voptcx Ada 20801 6 17% 9* 16 + 10% + 172-1 

VuIcnCo Hlo 1B20 5 .4* 2* 3*4- % - JJ . 


VuknCP Hte 1B20 5 4% 2* 3*4- %- JJ.. 

Vide Inc JO 2089 4 10% 7* 8* - 1% - iQ 

Vuldncpf 1 307 15% 1Tb 13 - 1 - 3 . 


WTC .10 3231 10 3b 2b 2* f 

WUI 1 25102 8 36* 19% 3J% + Mb + 0j 

Wacknht AO 531' 7B*6%7*+b+U 

WacteJEq 657 9A 1* 1* — % - U 

Walnoco 30827 25 15% 6* 15% + Bb + w 

Watco -50b 2011 5 29b Wb 22% + 1* + 14 

WallcS J9e 39W 97%4W7*+2b+ssj 

Wang 4Mb 54Sttf M 15* W 13* + 6W + 53. 

Wang B .M 99661 12 12% 7* 11* + Sb + S3 

Ward Fda wt 887 * 1-16 % - * — T? 

Wards Co 2690 3 8% 3b fib + 2b + Jtf 

WamC pf.05 5315 6* 3* 5 + % + in 

WshHm .10 892 3 6* 3 A 2b \ 

WshPost J6 6029 10 36 3fl% 35* + 19* + 4 

WRIT 1.80 945 15 2Sb 2n 24% + * + ]*,. 

watsco JO 999 10 5% 3% 4% + Mi + 34J 

Weimar 846 ■ 2* 2% 2*+ * + llj 

WakfTuA 1343 10 7 5* 5%-T*-lBi 

Wellco JS 748 129 4* TA 3b - % — 11 

Weltseen 6405 3b 1 1% — 2 - ST.t 

WascoFn 947t 9 8% 5b fib 

Watch p .40 2167 9% 4* 5% - 3 - MJ 

WTesC pf440 z4280 


8 

11 

lb 

3 

ft 

1ft 

1 — 
3 

* — 

20 

7 

5ft 

2ft 

3 — 

1* — 

29 A 

A 

12ft 

6ft 

Bb + 

* + 

XI 

6 

5% 

3ft 

3ft - 

Tb — 

ST 

6 

1ft 

* 

ft — 

• % — 

12J 

5 

5 

3* 

3ft — 

% — 

3.1 


WTox pf440 Z4280 55% 51* 52% + % + J 

WrtFln JSe 6149 7 12* 7 W% + 2b + 37J 


10 29* 16* 26* + 8* + 43.B 

9 12* 7b 10* + % + 4.9 

104 24b 11* 23b + 8* + SZJ 


6 

7% 

fib 

6 



% 



7.7 

R 

17% 

13 

14% 


2ft 



163 

5 

4% 

3 

3b 

_ 

% 

— 

6.9 

A 

9ft 

5b 

8ft 

+ 

3b 

+ 

69.1 

5 

8 

5 

6% 

+ 

lb 

+ 

26 J 


17ft 

18* 

17* 

+ 

6* 

+ 

61A 


1* 

5-16 

1ft 

+ 

9-16 

+ 

100 

BB 

7% 

4* 

4ft 


1ft 


25 


Whjppny JO 786 B% 5% 5* - 1* - W 

Whitakr .49 W2B I 6% 5 6% + * + U‘ 

Whitehall 4071 85 7% 4* + 2% + VJ 

WhMakr wt B&43 *1-16 %—*_*•. 

Wichita W717 24 6* 2* 4%+l*+ a 

Wmhoui AO 3099 6 10* 7* V +1+124’. 

WltaitB JO 3198 7 4% 3 3% — 1 — 24J 

Wlncnrp .30 730 27 M* 8b 9* j 

WMckn AO 909 59 7% 7b + % + U! 

WiratnM 10W 2* 1 1% — * - « . 

Wi»P pf4J0 z5870 S7U 51* 52% — % - 3' 

WolfHB 1712 4* 2* 3* + 1%+ a * 

Wood Ind 1M9 4*3*4*+*+65 

WboiLt .06o 378 1 3-16 * 1 1-16 + 3-16 + 2L6 


WooiLt Mb 378 1 3-16 * 1 1-16 + 3-16 + 2L6 

WorcstC 5096 7 13* 64) 13* + 6% + 9U 


11 24b 16 20* - 

7 2D 13b 20 + 

31 12 5 lib + 

6 9% 6* fib 
6 2* 1* I* — 
4* 3* 4% + 

S 10% 6b I + 


2b — 124 
3b + 24 

5* + 78 S 


20% 

15ft 

16 - 

3% 

1* 

ft 13-16 + 

ft 

4* 

2ft 

3% + 

* 

3* 

2ft 

2ft — 

% 

6% 

4 

5% + 

1ft 

Wb 

13ft 

14* — 

3 


% — 7.1 
* + 6J 
% + 6J 


Wcrlt Wear J6 2328 7 6 W 5* •- 

Wrathr JSe CT33 9 9b 4% 9 + 4* + -8M 

WriohtH M3 1% * 13-16 + W6 + M 

Wyimln AO 12631 7 K% 9* 15* + 4* + M 

WymBn 64 4140 8 15 10b 11* — 1% — M 

X dries .751 10273 18* 7* 7* — 7% - 4(3 

ZOroCo AO 2522 713% S%TO*+4%+5lj 

Zimmer J4 4817 9 10* 5* 9* + S* + £2 


-Ml 

Sales figures are unofficial "M 

Unloa otherwise noted, rates ofdlvMmds In the tatat 
going table are annual disbursements based on ttahoq 


5 9b 7 8* + 

11 24* U* 24* + 
11 11* 9b 10* 


quarterly or sami-annual declaration. Special or 1 
dividends or payments not designated as regular 
identified In the following footnotes. 

a— Abo extra or extras, b— Annual rate plus si 
dividend, c— Liquidating dividend, e— Declared or 1 
In preceding 12 m o u ths I— Declaredor phkfefteral 



4% 

lb. 

2 

__ 

1% 


«% 

2* 

3% 

— . 

5ft 

13 

4ft 

1% 

3b 

+ 

7ft 

9 

1ft 

1 

1ft 

+ 

ft 

14 

19ft 

11% 

18% 

+ 

4% 

5 

13* 

9% 

9b 


2% 

13 

1/ 

lift 

16 




59 

54 

58 

+ 

1 

9 

8* 

5ft 

8* 

+ 

2b 


W% 

14* 

16 


1% 


dividend, e— UqtHdaffng 
In preceding 12 months 
dividend or splitup. 1— Pi 


dividend or splitup. 1— Paid this year, dividend omlft 
deferred or no action taken at last dividend meafft 


k — Declared or paid this year, on accumulative In 
with dividends la arrears, n— New Issue, r— Declared 
paid te preceding 12 months plus shide dividend, t— n 
in stock In preceding 12 months, estimated cash wl 


on ex-dhrtoend or Mdlstrl button dote, z— Sales hi fuK# • 
ckt— Called, wd— When distributed. w»— When BMC • 
ww W ith warrants, xw— Without warrants, xdfc-eat ■. . 
dlsir [button. -. Ji- 


ll 36* 16* 32% 
15-16 % 9-16 - 

4% 2 2% — 

3 5% 3* 3% + 
3 Ub 6% 13* + 
f 3* lb 2* — 
« 8* 5* 6% — 

6 27 18% 24* + 


%— 18J 
* — IOJ 
% + 4J 
6* +101J 
% — 5J 
b — 12-5 
4% + 22J 


W — In bankruptcy or rerehwrshlp orbeing reorgaoM. 
under the Bankruptcy Act. or securities assumed bfi . 
such companies. 


f— Split or stock dlvldond amounting to 25 per cart 'A 
or more has been paid. The net change shown h' ‘ 
from an adfuslod 1976 closing price on those stocks . t 


listed prior to 1977. 


JNew York Stock Exchange Trading in 1977 


Sales Net Pet. 

fhdsj PE Hteh low Last Chg. Chg. 


Sales Net Pet. 

(hds) PE High Low Last Chg. Chg. 


Sates Net Pdi 

thdsl PE High Low Last Chg- CHi 


(Continued 
Texgff pf 3 10011 
Text! Ind 8S34 
Textron TAD 35392 
Textr pf2J8 3619 
Textr pfl AD 7600 
ThMcol 1J0 30010 
Thom Bet 1 8968 

Thom In JBb 5315 
ThmJW 1JD 7251 
Thrifty AB 7692 
Tlcor 1.10 25125 
TMwatr AO 27933 
Tiger tot JO 60963 
Time In 1 JO 38590 
Tlmel pHJBwf 52 S 


Cram Moeiflu pi|s.| 

38* 39* 

2* 3 — lb — 27J 
24 26% — T — 3 A 

28* 3D*— 3*— IOJ 
21* 23b— lb— 7 A 
19% 27 + 7* + 40J 


UnGrty .12e 
U Ilium 2J6 
Ulllu pCJO 
Uni find AOb 
Unttln pfA2 
Unitlm .18 
UJsrBk 1-04 
UNud lJOt 


12861 5 Ub 11* 13% - 1* — 8.7 

4983 7 29* 25% 28% + 1* + 6J 

862 25% 23* 23b — % — J 

5077 7 29* 18* 21* — 7* — 7A 

411 19* M 14* + % + X6 

12708 a 10* 4b 10* + 5* + NBA 

4630 8 13b 10* lib- 2 — 14A 
58671 7 44* 23* 28% — 5* — 17 

16951 4* 1* lb — 1* — 40 

16437 4 16% 10* 14% + 2 + 16 

‘4497 18% 14* 16* — 1 — 52 


WTPP pf4J0 152 


152 


57 

50b 

52 — 

2% 

7616 

6 

41 

32% 

36% - 

4* 

903 

10 

& 

26% 

31% + 

4 

36044 

7 

10* 

6* 

7* - 

2* 

1131 


23* 

22ft 

23 



16* 20* + 2* + 


TlmsM 
TJmkn X 
T&tunan 
ToWnP 
ToddSh 


1 44U3 18 

20s 10910 8 

lie 11184 21 


29 31 

20 23% + 2% + 10.9 

■OW 51 — 2 — X8 

7* 7b — 8* — 51 J 
5% 5* 

8% 13*+ 4% + 544 


1X7 

UrtPkMn 


16951 


4b 

l* 

lb — 

1% 


UnRefg 

J4 

|6437 

4 

16ft 

10* 

14% + 

2 

X6 

USFBS 

J2e 

4497 


18ft 

14* 

16* — 

1 

4.4 

U5FWG 

1.84 

38208 

5 

39ft 

29 

22b - 

3ft 

13 

USGyps 

1 60 

26522 

B 

2Sft 

21b 

22 — 

4ft 

3X7 

USGy pflJO 

1199 


28ft 

24 

24* — 

4 


USHom 

34 

36281 

5 

8% 

fib 

7b — 

ft 


US Ind 

J2 

84423 

7 

a* 

fi% 

7b — 

b 


USLeeag AO 
USRtv 
USShoe I JO 
USSteel 2-20 
USTobc 1 AO 


21151 5 15* 9* 13* + 2* + 21 J 

7081 5* 2* 4b + 2* + 85J 

25994 8 27 18 24% — 1* — 4.9 

190261 9 49* 27 37% — If* — 36J 

12005 11 33 24* 30 + 4* + 17.1 


TolEdte XI 2 

12932 

8 27V4 

24ft 

25ft — lb — 

53 

UriTech IJO 

129920 

7 41% 

33 35ft — 3 - 

7.7 

ToiEd pf2J6 

452 

af 

i 26 

36% 



UTdt Df 0 

7257 

182% 144* 159 — 14% - 

8J 

TolEd p&L2I 

1374 

26 

% 24* 

25 



UTeh P17J2 

1942 

122 

103 107 — 9% — 8J 

Tonka Cp AS 

6351 

» 12V 

8 

10% - 

2 — 

16J 

UfilTei 1 J8 

WM 

8 21b 

17ft 19 — ft — 

4A 

TooiRol AOb 

2139 

TO 911 

6b 

8% -1 

1 + 

14 

unm PflJO 

307 

31* 

36ft 28* — ft — A 

Tracer JB 

12037 

7 WVi 

10% 

16ft 4 

3ft + 

3U 

UrtfT 2ptl JO 

29SD 

26b 

22% 23b — b — 

2J 


WnBnc 1.70 23855 7 34 26b 33% + 2* + 

WnNoA AOb 38486 8 28* 14% 27 + 12 + 

WPartn JSe 19376 4 2Sb U 24* + 10*+ 
WnPuM J8 42814 10 38* 17 22b + 3* + 

W Union 1 AO 30869 7 20% 16b 17% — 2b - 
WnUn pfLfiO 514 54% 49 50 - lb - 

WnUn pMJO 179 5B% 52* 53 ' - 3 - 

WUn dpn.18 . 7876 12* II* lib 

WUTI PfZ.56 3406 27* 25* 25%— 1*- 

W«teEI -97 256014 6 22% 16* 18% + % + 

Wsfg pfX40 103 56% 46% 54 + I* + 

Wstyoc 1J0 28655 ■ 33b 24* 28* - 2* - 

Weybrg 1 639 6 16% 14* 16 + 1* + 

Wwerhr JO 13885 2 11 4&% 25% 27* - IB* - 

wear pom arm 64% stu 44% — 20 - 

WhertP la 23091 12 32% 24 31* +* 6% + 

WhelLE 5J5 zMO - 77% 72 72* - b 


WheeIRt 54B3 
WhelPtt pfi 548 

WheJRt pfS 535 


Trane 1J6 1«107 
TranUn 1.92 20161 
TWA -0536 

TWA Pf 2 SUMO 
TWA Pf 1.90 10610 

Transm JO 105703 
Trans pf4J0 M 
Trsnlnc 1J6 4631 

Transco 1.10 46*3 
Tmacwi J2 6593 
TrGP of 645 695 

TrG pf 10J2 216 

TrGP DI8A4 1203 
TrGP pf2J0 5226 
Transoh J2 7424 


30% 34b — 1% — 4.1 
32* 32* _ 4 - 1X9 
7* 10* — 1 — BJ 

17 19* + 2% + 14J 

16* 17* 

13* 15* + T + 7 

100 112 + 8 + 7J 

22% 22* - * — X2 

17 21* + 1* + 9 

7* 9*- 1%— I3J 
7W4 79% 

101% 102% 

91* 96* 

25b 26*— 1* — 4-5 
9* 13* + 2% + 18J 
21 23% 


TrICn pf2J0 570 
TrtSoM 2512 

Trfatnd C7| 4401 

TrtoPoc JO 11870 
Trintvln 1 21682 

Trackan 1 3SS09 

TUcsnG 1.16 44025 
TwenCn JO 160734 
TwInDs .90 1715 

Tyco Lab AO 21933 
TylerCp JO 19936 
Tjartshr 7984 


74016 A 37 

28ft 

31 — 

5* - 

15J 

3766 43 

34 

36 - 

6% — 

1X3 

22124 2» 

18* 

aob — 

ib - 

6J 

570 33V 

30% 

30* — 

1ft - 

3J 

2512 2 

1% 

1% + 

ft + 

9.1 

4401 70V* 

7 

7% — 

1* - 

19A 


UAL p4 AO 160 

UGI IA8 6840 

UG1 pi 2J5 588 

UMC 1J0 13348 

UMETTr 7118 


UVInd 1 32258 
UVIn pf5Jfl 121 • 
UVIn ptlJS 179 
(JAR CO 1JD 3132 
Unarcs JO 2812 
UnlILt Xle 196 
UnINV 3J9e 8835 
UnBncp J4 15096 
UCamg 1.M 57525 
UnCarb 2 JO U8575 
UnCmree 6919 
UnlonCp 13957 
UnElec 1 J6 41642 
UnEI pf 3 JO miff 
UnEI pf 4 11590 
UnEI pMJO 135 
UnEI PT4J6 z32 S3 
UnEI p(2.T3 361 

UnEI pttAO Z5490 
UnEI pfL7? 2472 
UnEI ptTM 84 
UnEI Pf 8 277 

UnOCfl 2 JO 63137 
UOCa pC JO 1339 
UPacC 2 72314 
UPac pt A7 292 
Uni revel JB 60017 
Urrirval pffl 1225 
UnBrand 12940 
UnBrd pf 3570 
UnitCp JSe 16890 
UEnRS 1J2 32629 

UFInCal 40 24885 


14% 30 + 15* +105.1 
17b 23% + 2* + IOJ 
25* 33% + J% + 6.9 

W 16% + * + 4 

9b 21* + 11 + 1D6 

14* 19 

13% 13* - 5* — 27A 
19% 25% + 2* + 104 
17* 22b 

16* Mb — 6 - 2X3 
17% 20% - 5* - 2T.9 
17% 23* + 4* + 2292 
2Bb X 

■ IB* 13% 17* + 2% + I6J 
f 1* 3 + * + 33J 
8 18% 13% 15% + b + 6 

5 54* 17% 19b + 4% + 262 

66% 62* 63* — * — A 

St 36* 47 + 5% + 1X3 

6 22* 18 20b 

6 14 9* 10% - %— 4J 

8 43* 28% 42% + 14 +49.1 

6 56 47* 53% + 3* + 7J 

9 Iff* ID* 13 + * + 3 

9 66* 44% 46 - 20% - 31 


41% — 20% — 33J 


12 9 6* T - % - 1J 

9 7* 4% 5 — 1 — 16.7 

9 16* 14* 15% — * — 4 

42 38% 40 

48 44% 46 + % + 1.1 

54% 50 51%+ b+ 1J 

55 SOW 51% + 1% + 3 

25* 24* 24* 

76 70 72% - 1 - 1A 

31 28* 28* - Tb - XI 

88% 84 84 - 1%— 1J 

93* 86* 88 — *— J 

659* 49b 52b — 6* — IOJ 

76* 65 68 — 8* — 11 

11 58% 42b 48b - 2* — 4 J 

- 20* 15* 17 — %- 15 

4 11* I 1% .— 1 !%- 1£J 
91 82 82* — * — S 

7 10% 6b 7% - 2b— 2X9 
15b 12% 13* - 1 - 1 

H% 10 10* + % + 4.9 

3 35% 25% 32* + 4% + 1X1 

4 1? 11 16% + 4% + 37J 


Uni trad .10 
U (liver- J6 
UntvFd 1J8 
UnLeet US 
Uotahn ijo 
USUFE J2 
UsItteF Ma 
UtaPL IJB 
UtPL PI2J0 
UfFL Pf 2.04 
VFCp 120 
VS I Cp JSC 
Valtayln 40 
Varlan AO 
vare JOs 
Vanda 

Venice .151 
VestSe lJ6e 
Viacom 20 
•VeEPw 1.24 
VaEP BUM 
VeEP pM.12 
VaEP pf4J0 
VaEP pUJO 
VaEP pt 5 
VeEP pf7J2 
VaEP pfBJ4 
VaEP p»75 
VaEP pH 90 
VaE pfJ7J2 
VaEP p!7J0 
VaEP pf7.45 
Vornadb 
VuicnM 1.10 
Wabash AO 
WabR pUJO 
Wachov JO 
Wach of2J0 
WeehRty 
WatMart .18 
Watara 1.10 
WikrA lAOa 
Wall Bus 36 
WMIMu UO 
warn pflJO 
WaltJm 1 AO 

wanj pf 1 
weitj pnjo 

WardFd 
Wamaco 
Wrnc PflJO 
Warns 1A0 
WmCom JQ 
WrnC p(4J5 
Wrnc pfl 25 
WamrL 110 
WeshGs XOB 
WashNH 1 
WasN pf2J0 
WashStl IJO 
WshWT 1J6 
WasteM AO 
watkliu JZ 

Way Go* At 

wavG pnjo 
Weanun JO 
wean pCJ* 
wabbD .15a 
wstsMkr 82 
WdlsP 1.12 
WelFM 1.17b 


12570 10 It* 6% 11% + 

6673 7 11 8% 8% — 

3612 9 27* 19* 25b 

9016 7 34% 27% 33* + 

67439 12 38% 30 35*- 

71473 7 19* 14% 18* + 

5232 IZ% 11* 11* — 

17557 11 23* 19 19* — 

3377 34* 31% 32 - 

959 25* 24* 24% 

13897 7 22% 16% 17* — 

■Mat 8 12* lib 12b + 

1009 11 IB* 7 7* + 

56142 12 21* 14* 19* + 

*035 4 12* 7* W%*+ 

Stl 4% + 

3227 4* 2b 2% — 

SD6 VVk 1» 14 - 

47827 14 22* 9% 18* + 

limn 8 15* M 14% - 

Z2710 50 45% 50 + 

Z7D30 .51% 45% 51* + 

*5588 51% 46% 51% + 

158 60 52% 5M* + 

285 62% 54% 61 + 

Z7980 90* BS 86* + 

**C . 103% 98 100% + 

1976 110 102* 106 — 

32* 29% 30 - 

91% « 86 - 

85% 79 81% + 

88% 81 82* — 

8* 4* 6% + 

25? 7 22* - 

«>P7 6 15* 10% 12* + 

955 56 48% 51* — 

«» 8 W 15% 16% - 

2878 56* 43% 44% — 

8302 5% 3* 4% + 

22350 15 20% 11* 20% + 

aw 8 mt U* it* 

«tl 8 28b 22b 27% - 

4lrt 8 21b 16b 20b - 


3%+ «.9 
2b — 21 J 


5463 

20 

8% 

9%%— 

9* 

— 

548 

62 

39 

40b 

— 

28b 

— 

535 

53 

32 

33 



17 

— 

65171 

7 27* 

21 

22b 


5 

— 

H8 

42* 

3B* 

41% 


2b 

+ 

1113 

43% 

37b 

42ft 

+ 

5 

+ 

57707 

7 17% 

6% 

8% 

+ 

1% 

+ 


3 + 9J 

2* — 7.1 

1* + 10J 
%— 4.1 
2b— 11J 
1 - ' 3 


3b — 17 J 
3* + 36 J 
% + 1J 
4b + 32J 
lb + 18J 
b + HA 
1* — 41 J 
% — 1J 
8% + 82J 


WUtC pfA3 428 42* 38* 41% + 2b + « 

White pia 1113 43% 37b 42b +5 + ™ 

WhtfeMt 57707 7 17* 6* 8% + 1* + 'W 

'- 60 JS! ’I 33* 21% 33% + 10%+ « 

WVrttkr 37964 7 7* .4* 7% + 1 * + JJ 

Weteks -» 35JJ3 7 17* 12% 17% + 3* + 

W ..tehHb J6 4059 B 10 6% 7*+ 1% + 

Wiliams 1 63697 7 26 18 1»% - 7% - W 

Wltms pf JO 178 46 32% 32% - 12* - 2W 

WtSfr° .tt 2?;52 13 9* 6% 8* + 1 *+ Jfj 
WtonD UB 158ffi 11 45% 36* 35%-Wii-^J 
WnP»B 151 60* 51% Jib — 10* - *>2 

WnnbBD 24347 22 6* 3% 3% — 3% - % 

Wntsrj 1 5024 5 19% t2b 13b — 5% - 


WsIPE 2.12 2048 10 32* 27* 31% — 


W siEpIBJO 


as.*; 


pf7J5 18990 


189% IK IK* - * - 
100 93 95 — * — 


WjsG pD J5 628 30* 29 28% - *r . 

WsePL 1J3 12373 10 23 19% 31% — 1* 

WJsePS 1J4 11392 10 21* 18% 19*— 2* — 1 


JO 0582 6 23* 19* 21b + 1% + 


b - SJ 
4 + 8J 
4* + W J 
4 + BA 
3* + 6J 
3* + 596 

* + J 
% + J 

lb— 1J 
1%- 4J 
2 — 2J 
1 + 1J 

2%— 2.9 

* + 13 

3* — 14 J 

lb + 17 J 

% - J 
4%- 21A 
12 - fflj 

* + ■ 9.1 
4* + 3X7 


Wta» 1J2 18358 7 34 23 27% - 1* - 


WtOO pfX6S 


82% 60 66* — 7 - 


WittrD JOB 9727 5 15* 11% H% - » -r 

WMvrW .16 10553 6 6% 3b 5* + * + 


Mtornrtc S2 16486 8 15* 10%*73b + 1% + i 

JteodCp AO 7625 8 9% 6% 9%+m+« 

WMtfPt JO 46920 10 » 16* 22 + 1» + 2 

W«WlhlA0 67948 6 26* TB 18ft - 6* - Jj 

WORrtfi JO 2473 39% 28% 29*— 9% - g 

WoridAIr 5468 66 » «- VJ-2 

2T 1 ? r £ S 1 6 7% 9*+ 2+2 

Wyteln JO 11992 8 T4% 9b I2b+ 1» + * 

WrteLb Jl 9806 6 8 * 5* fib + * + “ 

WylyCP 23150 2* * ft - b-'-J 

Xmx 1 .60 20B9B2410 ST % 43% ifib-HW-:* 
H5* 0* 42049 S 31% Ub 28b + 12*.+ ?! 

Vales Jo 12113 6 13* 9% II 

ZateCp .92 17179 7 17* 12% 15% - 

ZbtepfA JO 528 15 11% 12% — !»'i, 


7» 3 27% 2ff% 22* + 


»% 38% + 


«B 7 39* 25% 31 - 


12% 17% 11* + 
«* 27% 33% - 
Mi 5 fib + 
9% 6% 9% + 
». 17% 23% + 


£75 9 37% 19 24% - 


48187 7 34 25% 34 + 

348 116% 90* 116% + 


217 66 SO 66 + 

1U273 12 31* 23ft 5 - 

3875 6 26 2] 34* + 

7 26% 16% 23 + 

920 37 32% 36* + 

™ 18% 23* + 

6707 10 25% 20% 22 — 

3W9 12 19% 12 19 + 

” 25% 16% 2ff*- 

“S 18 -JS ,5b 7%- 

JS . l7 tt 18* — 

8 6% 4* 5b + 

41690 12 14% 8 13 + 

’532 > 21% 24* 26% X 

87199 7 28% TCVk MftZ 

8460 12 14% 9% lS + 


)% - 5J 
%- 2A 
1* + 5J 

1 + 297 

8% — 20 J 

% + 1.1 
8% — 20 J 
>+ 12 J 

2 + J7J 
6+30 
Sb — • 19 J 
7% + 27.1 

23% + 

14% + 27J 
4b- 15 JS 
2% + 11J 
3* + 19J 
3* + 11 A 
5% + 28A 
3b — 14.1 
5% + 40J 
3% - 13.1 
« - 34 

% T ft 

1 + 21J 

3%- WJ 
4 + 44A 

Vi 1 ! 

3 b + 37 J 


Zowta JOb 46209 24 17% IQ 1$%+ » +. 


ZPIWte Pt 2 91 74* 45 71 + C% fi 

22391 4 9* 6 8% + . Jjf + 1 

anltoR 1 84768 19 27% 12* 14% - 1» - j 
airnlnd JO 19723 9 17% 13 18* + IH + ' 


So® Rwtrcs era imoffldsL . 

Un.su cxttiwrMrlse noted, rates of dlvJcWnd; In 
SO-no tabte are oonual dbhursements haaad“*?S, 
3S?«l7*r!K or »™*«inual declaration. SpscW 
?j)jj2S3S - or J*7p*nb not deisnated *s rteRiW "g 
itenl^l in the foi towing footnotes. . M ^ 
w wfrM- b-A n m at rate pta* 3 ^* 
(Bvidaid. c-Uqukteting dlyUwxL o-Etedared ar J"B| 
g PTwe dfog 13 months. M3tdartd Of 
dhrtdwrt or splitup. i— Paid Bill wr, dWitegl * Sj3g 
ff^wrsd or no action taken at test dMdwddMWJ 


‘‘rftec’ared or pakf this year, an acainv/£MT|d®_ . 
with dividends in arrears, n New >*»«■_ 
paid, m preceding 12 months plus stadt , . 

'n stodc ta preceding 12 months, ostlmafed o*h "TO . 
w^-^hfjdend or aBtdbtrilntHen dote. w 

Cld-<taliBd. wd— When dbtrtnlted. 1 

w»^Wfh warronts. xw^Wahoirt wwrants. . . 

distribution. , 


v|— In bankruptcy or recrtwHShlp or bri m fMg hSe . • 
under iha Bankruptcy Act, or securities sB9 CTeo . ' • 
such companlas. .. ^ ^ ^ *1 ■ i 

t— Split or stock dhrWsnd emounths * ^ 

ormore has been paid. The nrt dwtete sW^.Ht > 
from an adjusted 1976 ctastag pries on *0* af >e 
JWM prior to 1977. j 1 
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(Coo tinned -m Page Ij 

i. mg tije KEB has attempted 'In the 
tiEsroband market— is simply to 
'tialp catapult UBS to the top of 
Vie “league table" of leading un- 
'■jtfWritos. 

"The EEB issue is going to have 
■\ 0 be aaraSfwed by ihe managem,” 
v® outsider said, “because It's 
\aa Wg to be placed. The EEB 
,&s - a tremendous amount of 
, '^aper outstanding and you only 
Can place new lames In & good 
I oarket by doing swaps,” getting 
arrestors to sell older issues to 

'.•Mite room, for new paper. 

,,1 . ’ 

*■ The view at UBS, which by 
[m is toured to criticism, is 
. , t jl&xed. “We are extremely 
: ' ratified by the quality azd gen- 
: Val level of demand for the 
, 2 B issue," an official said. 

■ The BXB’S $100 million of 10 - 
' uy r, 8-1/2-per-ceni notes and 
ilOO mifflon of 15 -year, 8 - 3 / 4 - 
■Er-cent bonds are to be priced 
^Thursday. 

The $ 40 -miUion, 10 -year, 8 - 1 / 2 - 
*r-ceot issue Tar Eurofima Is 
’iportedly “puttering along, but 

:^fc a high-speed train." Although 
4 rth borrowers are considered 
" iple-A credits, the much smaller 
ze of the BuroDma issue is 


Consolidated Trading 
Of AMEX Listings 


mpHo 
oocOU 
OHM 
"UjcCorp- 
'irtXnUA 
UaOU 
. saPet 

muou 

,mou 

■. lePetrl 


Weed Ended Jmi. A, 1978 

SjlItm High Law Lui Chga 
418.600 2 1% 1%— Va 

1S% 13% ISN+SN 
32^ 17 31b— l 

21 20 20V,— N 

218,400 23*< 20% »fe + l»i 
173,100 29% 28% 29%-t-l 
I- « • + ‘i 
3% 3% 3% 

113.000 34% 34% 34%+ N 

111.000 55% w% 84N+4>a 


833.800 

269.800 
233400 


138.000 
134, ICO 


;jjume: 8407,515 sbarea. 

' rur to date: 9*801.515 r hares, 
soes traded In: 1.074. 

I vances: 389; declines; 583; 

iged; 233. 

'■•m highs: 38; new low: 12. 


seen as an asset since there will 
be much less paper around to 
. depress the quotation la the 
secondary market 

Bitter Comments 
However, a $ 50 -mUUon, five- 
year loan for Occidental Petro- 
leum, carrying a coupon of B 1/2 
per cent, is also stirring bitter 
comments. The issue is seen as 
'too big for a borrower rated 
single- A/triple-B by the U 5 . rat- 
tog agencies «*fi toe terms too 
unfavorable to the outstanding 
9 3 / 4 s of 1963 , which are quoted 
at a mid-price of 103 - 1/2 for a 
yield of 8 S 5 per cent. 

Kidder Peabody and Blysth 
Eastman Dillon, who have trsdi- 
ttnmlly- managed Occidental's is- 
sues, reportedly advised, the com- 
pany to wait or, IT it insisted on 
going ahead, to do a longer-term 
Issue with a m uch higher cou- 
pon. The advice was rejected 
and a new syndicate has been put 
together under toe direction of 
Dean Witter Reynolds, making 
its maiden entry as a lead 
manager. 

Eurobond Yields* 

fWeek Boded Jan. 4 ) 

TLS. Dollars 

International institu- 
tions, long term 8.28 % 

Industrials, long term. 8 AS % 
Industrials, medium 
term 8.42 % 

C anadian dollar, Tn«flnm 

term 8.88 % 

French franc, long term. 11.15 % 
Unit of Account, long 
term 7.87 % 

•OMcolatwl fay Luxembourg stack Ex- 
change. 

Market Turnover 
(Week Ended Jan. 6 ) 
Millions of UJ 3 . Dollars 

Total Dollar Nw-JoHir 

equivalent 

Eurocl. $ 1 , 139.3 £ 902 2 $ 227.0 

Cede! $ 737.3 $ 449.6 $ 287-7 


High Low Last Ch'ge 


NEW YORK (API -The following table 
cung l Sgl tram Quota Acre supplied by me 
Na£onsJ AxudatiDn ol SeourfHat Dealers 
IntL, gives the high, low and tart from 
ttw dosing Wd h W wfm the net 
chans* from th* previous year's fast bid. 


AGE Fund 
AcomFd n 
Mvanliw n 
AAetnsFund 
AutnalncSh 
AhnureS=d n 
AlbWeStk n 
A.'phsFund 
AmDbihTr 
American Fords: 
BalancsFd 
AnwwW 
MutuafFd 
BcrdFd 
czpaRj 
GrowfrFd 
IncomcFd 
Ir.vCaA 
NewPerspFd 
MMMuNiw 
Amor General: 
Cw*qndFd 
CsoGthFd 
InoamoFd 
VertuneFd 
EourtyGrth 
FurdOfiAm 
PrcvftfentFd 
AmGnwvfrRf 
Alnaln9=d 
Aninvtct n . 
Amlnvlcm n 
ANatGthFd 
AmOpSBqt 
Anchor Grew: 
•Daltylnccm n 
GrowfflFd 

incomtFd 

Spectrum 
Fundrnlnvs 
Washing Nat 
Axe Hraghtan:* 
IncomFd 
StockFd 
BLCGIhFd 
BatBoninaxn n 
BahsoRlnvmt a 
B*acM«4RMrn 
Bosconhw n 
Berger Group: 

Id Fund n 
101 Fund n 
BondsteJCCp 
BsstFoundFd 
yfl evamrr 2' 1 
Bu todoFd 
CaiwfiadFd 
'DlvidendShr 
Monthly! nan 
■NatrvWkfeS 
NY Venture 
CG Fund 
CG IrcomdFd 
CostiRMMgl 
CinPrcsvFdn 
CcnturyShrtTr 
Clrallengerirv 
CharleFdinc 
Chase Gr eos: 
Fund 

FronfierCos 
Sharehald 
Special 
ChpsldeDollr 
Ok mica Fund 
ONAflASt Fd»: 
UbcrtyFd 
ManhsttanFd 
SdwstcrFd 


643 5 OS 5.734- .41 

mjb ian iML 33 + zsa 

W;» 9.10 942— M2 
7jM *JTT 743— 

11 . -XI M » W * 4 _ Jd 

•HUJ7 104003+ 41 
045 WE MM— JA 
1-1(45 9.931043— .64 
■V>M 940 9.41— .18 


J3 

M 

.65 


ftSS 7 M 209— 

6 JO S3T 6.SO+ 
iWM. a a? 9.51— ... 

VtSf HASP- JSL 
6.94 6M 6.93+ .48 
5J9 4J5 5J9+ SO 
WM VJS tSJO- 1.05 
Wj 53 10J3 ira53— LIB 
OSSU «JB2 15 Jl— JS 
7.34 6.03 &M- 

9.45 &B> iar— .44 
4JS 3J4 ISO- JO 
A 72 6M 6M- 22 
WJS 70J9 14.29+ an 
702 &34 6J4- X 
6JU A10 6 77— 

AX B 1B2 7JO. - 
«.W S 34 5JEH- 
532 4L73 ATS— 

6.0 A-W SM+ JO 
xaxr ^£7 TR-JK 
3J34 2J6 2.99+ 

3JM 4S AM— 


.12 

JO 

Oa 


.90 

.43 


UOU.CD 1.09 
7. or saa aj3— m 
U9 7m 7JB— .9 
450 4.13 43- JSS 


7.2S >3 <Zt 6.50— 
1040 940 9.St— 


5jC3 4.90 496- 
&37 S3 S SJ0— 

Hk .22 XMB CT.-.T 2 + 

**D KM AJS— . 
lOJI 056 9X3— .99 
aw &.V2 8JS1+ J» 
9JS 8.73 9.24- 58 


.12 

A 2 

.19 

417 


7JSA CM 7M— 
9 JO *#> aw— 
WS AM 4JS— 
930 90S 931— 


51 

M 

M 

M 


1 351 KXO 39.05— 1J3 
7jB 3 &.m 7.13- JT2 
3 JS sm BJ7— 

I S.C7 144V 9141— 
10.38 930 0.41— 
3332 H3M 1154+ 

'1052 8j 96 954— .99 
8Jb 6JO 8.48— 53 
1XO K09 1.00 
UJ3 u» 150 
«1.99 <1030 1L17— M 
IUjAS 936 W.28 — .w 
14J7 1004 -1351— 51 


51 

53 


655 5J7 6.86- 
307 3J35 3*5+ 

7 M &S9 757— 52 
S 55 496 5.4t— M 
12.M W5BIWJ3- JT3 
flXO 450 6.99 — 1.0S 

467 358 4 Vf— S3 
2 X 200 3 JS- .31 
851 7.16 0L4I+ *JH 


The Year for Mutual Funds 


High I Low Lad ct+ge 


CfltonjrJ: 

Fund 
GrwttShir 
Income 
Option Inc 
GtennfcSflh n 
CwnwWTrA B 
CDmwWT.C 
CbmpcsIMB 5 
CanccsItdRi 
ConaxdFdn 
ConsoiWInv 
cmtelnGth n 
tor3AuVnv n 
GauntrvCfid ta 
DoliylncOm 
dovesmnvttit n 
De'owsre Grap: 
OscnhiPlnc 
DslmBrcJFd 
DDkMEtirBd 
TMFr Pa 
DoHoTrtrd 
UractadCw 
DodsCoaM n 
tefeCtAJh n 

DmBwirtKn n 
Dreyfus Gro: 
Dreyfus 
LfiVOSAGE 
UquUAaset n 
No/fliss n 
apedlncam n 
Tex C xcm p t n 
ThirtSCftrfry 
EaghGttGhr 

EBlanUfcMwrd: 
B®5encdFd 
Fowgquare it 
GroMdh fund 
Income Fimd 
Special Fund 
Stock Fund 
BfafipGtti n 
EdsrcOLlDN 
Egret Fund 
ElfunTruSt n 
PairtMOFund 
Foda raffed iFuncb: 
Am Leaden 
Empfra<Fd 
Fourth enflPTR 
OMlonlnc 
TaxFret n 
Fidellly GiDup: 
Corn Bend 
Gomrafund n 
■Drilylncom n 


M6 $64 fl.9S-A.ea 
SD3 <422 451— 
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2% 
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6% 

TO 

17 
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46 
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rau. 

W% 
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4% 
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2 
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3% 
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22% 
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5% 
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4% 
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4 
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High Law Last Ch'ge 


IncomFd 10) 
GrowttSFd K2 
HIGrCam ST 
Grown SG 
LaPrCom 54 
Fotais 

Co.to Letters 
Lexlrsln Grib 
LexbtO hKOm 
Lednotn'Rih 
LJfoIro Inv 
Uncrtn Nath 
SotCSpec n 
Loamls 5avles: 
Caplis.'. n 
Mutual n 
Lard (Afabett: 
Atfi^ated Fd 
Bind Deb 
trunme 
Lu Wnrsn Bra: 
Income 
Munfcioo] 
USGovt Sec 

MassKhUHft Co: 

Freedom Fd 
Jnftperd Fd 
Mass Fd 
Mass Flnsncl: 
MIT 
MID 
MFD 
MCD 
Mr5 
MW i 

Markers Frd n 
TAerrJI Lynch: 
BasteVal 
CxpitalFd 
MunfBnd 
RdwAoset n 
M'd Amer 
AtonaMkMal n 
MQNY Fund 
MSDFund n 
Mutual Benefll 
MIF Fund 
MiVr Growth 
Mutual Omaha; 
America 
Growth 
Income 
TaxFree 
MutuwtShrs n 
NBA Mutual n 
NeC Indust n 
Nat Secur Ser: 
Bay need 

Dividend 

Growth 

Preferred 

Income 

Stock 

Equity 

Growth 

inoame 

RefEq 

Ncuherger Barm: 
Energy n 
GuardlarM n 
Partners n 
NoiwlnaiFd n 
NmWrJiFd n 
NcwtcnSwth n 
NewtonlncFd n 
teteholaeFdln n 
ItomurVCacFd 
Naraasttnv n 
NuveertFd 
Omega Fund 
OneWIUtam n 
Oppenhelmer Fd: 
Opp e nhm Fd 
OtolnoBos 
MonyBr n 
Option 

TjBsFneoBd n 
AIM n 
Time 

OvenGawit Sec 
Psramt Mutual 
PenflSquare n 
PenrtWutual n 
Ptvila Fund 


7.01 759 
S51 450 

TP.4S U.U 

7.93 7 1 

6.02 351 
3.44 2.99 

11.22 njn 
131 854 
W.J5 ia27 
'IC.B3 

ess 6 M 


7.AS- 3i 
ilt— ^ij 
1I*.37— 2.47 
7.7?- .02 
402+ 57 
3.16— .« 
12.A1 — £50 
9.74+ .96 
15.33- .« 
U<P 144 
050+ 56 


12.70 <TLE2 1255— 1.12 

J.W 9 72 10.74- 53 
13.91 1253 <1053- 159 

044 7.17 741— 1X1 
1LAM.M U' 39- .1-1 
253 3.22 35S— 3 

943 9 01 9.W— 53 
105V 9.BS(05H .10 
13.05 9.66 9.67 — .40 

825 7.0 7.77— 52 
7.71 6 70 752— .TO 
10.03 tO-IB -10.40— 51 

VM 959 9.43-151 
I5.W -.-iJU 49 

HUB W.S? 12.®+ <M 
15.13 m.SJ 15.10+ 154 
HL'D '1S.£] '16.01— S3 
9 3S 953 940 
14.91- >12X4 8-1.71+ 153 


9SJ 
t4J» 
9.81 
1X0 
5.33 
1.00 
9*1 
US 50 
9.67 
9X3 
4X7 


956 9X7 
rblin 1543— l\M 
9.79 9X0 
■(.00 1.09 
4 SO S CO- 57 
■333 1<X0 
4U7 B.99— .» 
H2XD I5XZ- 143 
853 9.05— 53 
3XO 7.V7-; -1.1S 
352 3.W- .12 


• a. 77 4X1* H.» 


40 


441 3JU 3X7— M 
9X7 9jM 9. r a5— 53 
1640 TS53 T559 
S1.93 37.4S »M+ 51 
055 74? 7X3— 


Vli32 9X9-10.90- .44 

957 8X3 9.2i- 55 
4.73 45? 4 52— .06 
4.24 IB? 3.97— .13 
5.99 5X3 5.45— 43 
755 7A3 7/9 — 30 
3J3 S SB 5 45— .10 

852 7X4 755— .73 
W.C0IB551S.JC7— L19 

9XJI 8X3 9X6 — .14 
TUJMa 13X4- 43 
MM 12.2) r.Ci«7— .93 

«544 iliwats— 58 
C1.25 G442 36X7— 2.-i> 
10.00 9.12 9.74+ .45 
855 7X7 854 — .3? 
>1.4310.10 70X7— .90 
■KXSrjJXU 12.0— .02 
20X7 955 9X5— 1X3 
W JB 0344 W 54+ 2X1 
9.93 9SB 930— 4.1 
Wjia <MXS V. »— 52 
9X3 953 S170 
10XS 945 9.54— 54 
M.95 12X9 13X7— 1.15 

d53 559 S.W— .86 
B.9? OM 649- .13 
1-XO 1JO 1X3 
M.n mot 20.0 
1073 1X57 B OM 
9X5 854 9X7- 54 

853 4.90 85S+ 1X8 
13.70 WXl 1351+ 170 

9JD 8.43 B.67 — X9 
8.77 7.13 7X6— 1'53 
AJD 3X1 4X3+ X4 
7X3 4X4 7.03- 54 


High Low Last Ch'ge 


P. acnltCrp Fd 
Phr?n!* Fd 
PJ'brlm G-p: 
Fi'arim Fern 
PriQrffn Fd 
MsgncCw n 
Magna Incom 
PlncGlreat n 
Picseir Fund: 
Fund 
>1 

Planned Invest 
PL'growlh Fnd 
Pair end Fnd 
Prhto Funds: 
GrowlhFd n 
Income n 
NevsEra n 
NcwHurlzn n 
TerfFree n 
PreFwvf n 
Prolnaim 
PrmrBor Grm 
Pru SIP 
Putnam Fundi: 
Comet 
Euult 
Gotjp 
G iewih 
Income 
Option 
TwCxnrii 
Vita 
Vay«ao 
RdlrdXmFd n 
Rc:crvrFd n 
Revert Furd n 
Sifcci-sou h Fd 
Safrca G-swth 
Sftj Crp 
Si’aui Gwth 
S:j dder Slevcna; 
Comnrorfit n 

Inc : me n 
IlLruRd n 
MsnsarRcs n 
MMur’Bd n 
Special n 
Sfcvrltv Funds; 
Equity 
Invest 

Scntlral Funds: 
Growl h 

Scrff^Kl G'oup: 
Baiarc cd Fd 
Common Stk 
Sentry Fund 
£':srehokters Gp: 
Comstock Fd 
Enterprise Fd 
Fktchc- Fd 
Ha-bar Fund 
Legs) List 

F«e FurJl 

Shcarem Funds; 
Afftprectotlcn 
Inccme 
Invest 

5'crrzGrti n 
ShrmnOoan n 
5 luma Funds; 
Cental 
Trust Sh 
Ver.'ure Shr 
5mmBai£qt n 
SmRfBa-iI&G n 
SaSen Inr 
Soulhwstn Inv 
Scutowr.lnv Gih 
Sovereign Inv 
Spe c trpFd n 
Stale Bond Sr: 

C cm man Fd 
Diversified F 
■Progress Fd 
SIslFannSth n 
SttiFcr-maal n 
StaieS! Inv 
Steadman Funds: 
Amer kid n 
AssoFTrust n 
Invest n 
Ocearcsra n 
Stein Roe Fdv 
■Balance n 


054 7 U 7.73- .84 
9.j2 V^3 9.:i- ,2i 

1G« 11.71 12.V— .B3 
9.45 8.0) 9.^+ .92 
159 ?.H> 1C»- _•) 
9X6 9.13 9 IS+ .10 
'‘.3.33 13.27— MI 

12.77 14X6 — M 
14X7 41.43 -is.e>+ 2.J3 
113 13 95 11 57- 49 
H.S3 9.9K1 1054— 1 .33 
023 7.M 8.70+ 1 

II C3 9.41 1345— 1.01 

•71.72 9XS1001- n 
V'OS 10IS11 00- .74 
e.it» 6.60 8.17+ .85 
■1.3.42 TO.14 H3.I3 
634 SiW 609+ 

>1053 13X1 13.43 
8.0* 7X7 7.71- 


.15 


J4 

.13.4! a.65 9.17— 152 


*'.fl.ca:3j4 
'0.31 9.ja 
r:123 isuas 
•:3.J7 u.ra 
8.17 777 
13.9012:5 

24 jr 0183 
■053 9.4 
W.TO TO.<3 
2JS 3..E3 
i.n iito 

5.73 aas 
9.22 B.'.'I 
9 85 850 
B5S 7X7 
753 CtJ 


M.44- .53 
13.44— .'■( 
1C.»i — 1.32 
non— ,t - 7 
7.81- 
13.74 
ruxi 
1353 — 
11153— 
I,j5+ 

1 03 
SJ4— 
8.95— 
9.E6+ 1.15 
7.t9- .93 
7.78+ C7 


.73 


.35 

.16 

,r> 

.74 

.13 


9.EC2F7 9.41— 
•3Sl» into 1 
■J.72 r;257 "0.33— 
IBM 9.0? 13.00— 

1053 3ZJ2 >3.37 
:>3.?7 !BL37 L504+ 1.42 


.04 


High Low Lest Cha. 


4.M 3.64 3 93- .13 
7.80 7.W 757— .C? 

F7i 756 B .73— 51 

6 'J 7.4) 75? — a; 
KL7B 11.74 11.52— l.W 
7254 11.57 H 34+ .05 

4X4 3X3 4.71+ ,aj 
554 4.83 S.W — .43 
■SX1 5.T1 S.B5+.43 
0.88 010 8.4s— .33 
6X7 6 j;3 617— .52 
1X57 9.2 UJ7+ 144 

17J13 I5.3 n.1-T— .67 

19.14 >s.ia M.5:— .57 

13-tS 9.11 9.5?— 1 W 
9.21 8.15 .930+ .14 

toj: . 9*53 njjo+ .42 


953 P.27 

9.13 6 45 
K25 9 .D 

13.17 9.73 

13.18 13X3 
m.34 n.£) 

B.i’X 7.29 
J.97 4.46 
12.45 >1025 

5.13 4.45 


9.23+ 5 7 
B.7i — .04 

•M25+ 4.C1 
9.70— M 
■12.52- .45 
11 . 20 — .13 
7.1S — .46 
4.81— .03 

nix*— 1x2 

5.1 2+ 53 


453 3.8) 4.0".- .O 
555 4.45 4.93— .42 
4.TJ 3.54 3 ?S — .■>? 
6.17 353 5.85- .14 
9.61 9.C5 9.45- .05 
«.47 Sto.lQ JT.97 — 2.45 

2X3 2J3 730— .07 
I.H! 1.07 1.07— X) 
0.^9 1 S3 1.34- .10 
6.0 6.87 6.17- X? 

V3.S3 CsLU 15.96- 1.67 


C4*Oj> n 
Suck n 
StratG 
Surveyor F0 
TtmcSlh can 
Terrain vFJ n 
Transom Cct> 

T z.-jiin Irvrst 
Travelers EcFd 
TfdarHCdOe fl 
<C hCen'.Gin n 

13:. Ccrf-Inc n 

U£AAC5^S1h n 
USAA Incrd n 
USGovt Secur 
Un'fMuluai n 
Un'On 5«( 6 -p: 
BrasdSt inv 
N31 Invesh 
Union Capitol 
Unionlnc Fd 
Uniicd Fund:; 
Accumu !|V 
Bord 

Cor.r g.-cwlh 
Coni Income 
Inccme 
Municpl 
Science 
Vangua-d 
Un rSvcsFd n 

VfJut L'ne Fd: 
Ve ut Lina 
Irccme 
Lcvrgcd Grth 
Saccl Sit 
Vance Sanders: 
income 
Invesr 
Cc.nm a n 

Spectol 

Vanguard Grcus- 
ExptorcnFrd n 
Fr. Indrc n 
IvrsrFund n 
MagarFnd n 
TrusteegEa n 
Wtilesiov n 
Mfev.-ncffan n 
Weitm.nBd n 
Wincsa Fnd n 
Vsrhed Indust 

WfXt Growlh 
WcingrtnEa n 
Wcsit«d Grwih 
Wisconsin I non 


955 8X9 913+ M 
10, m 10.n21n.75— 1 4 * 
fflsx7 <xsjj n&m 
812 0.0? 8.91— .23 
12 -P •'/,» TO.47 + 1.45 
1.03 >I.C3 3X0 
‘7.J3 AlCS 7.07— .74 
la e.r 9 JO — X3 
'.0X3 9XU13X2- 
15.06 13tf : 1 .16.06+ 

4.65 2X3 4.84+ 


X? 

.93 

.59 


7.C6 5 JO 7,0+ 9.4! 

3.10 J.12 7J1- .47 
II-OH ^TIXJ- .43 
1306 9.45 9J4 — -53 
B.77 7.03 8.14- X5 

13 01 TOM n.n— 1. 84 
6.93 5.81 4.35- .51 
11 94 13J2 H.58+ .4* 
:? £9 111 34 >19X3- .53 

6*1 5X3 6.TO- .44 
JXJ 7.24 7.26- .31 
9.J 5'J 8J4- .72 
9.77 <61 9.11- XI 
13 93 9.S' 9.75— 1£U 
13 ':o.:2 1.2.17 
5.53 -VJ 445- X? 
SXi 4.93 S.J3+ XI 

2X3 >1.72 1.91+ -3 


7.571.C3 7 £7+ 51 

5.44 4.54 5. TO— .19 
,r i38 8.53 raw+ 4.43 
4.(5 4.03 4X4+ .0 

Vi.r3 '■03) 13J0- .51 
7.53 6.72 7f<4— .Cl 

6J2 5S6 6.12- .O 

9.13 7.73 9^5+ 1.43 

?<:i n.s: c2.d:+ 4X6 
>4 46 12. J 13.x:— l.M 
8.11 7.27 71i- .07 
12X7 r370 TOJ7+ XI 
7 r? a .a 9 a— ju 

1146 11X1 -.1.7— .4 

r?!S 8.ii i n- IXl 

9.7? 9 3) <!J3_ J’ 

TO.73 9.W 9.73 — .93 

3X7 IS? '.Jl— .06 

6X3 5X1 6.07— .45 

13.07 1153 13.06+ 2.1V 
7.1? A.C9 071— SI 

5.63 4.94 5.05- JH 


Consolidated Trading 
Of NYSE Listings 

Weed Ended Jan. fi. link 


AMedlcorp 

1. 400.0011 

24' a 

22 1 . 

22’, -r-« 

Eixon 

1.171X00 

16 

45'. 

45 i .-2 , a 

Gen Kotor-. 

I .066,000 

«>j 


59 a ^3 , 4 

DowCh. 

K4U.10J 

27 1 , 

25' j 

»'■—»’« 

hcorleGd 

U4U.00U 

13'ff 

12', 

13 + _ J , 

CIDcarp 

796.710 

23', 

-!*■ 


Se.irj.Rb 

7*1.500 

28 

26 

3fi s r-l J , 

GenEec 

770.300 

4B l a 47->, 

IP,— 2 

EasLKotLik 

W4.0U0 


49 


Xero^Cp 

B77.800 

46’, 

4*»« 

45»i— 1'« 

DiRtraleq 

S5I.1CO 

46 ■« 

43 1 , 

44*,— 2* a 

Met th Field 

(Kl.BOa 

33% 

3D', 

31', — l*. 

AmcrBc-.i 

GIM.J03 

27 3 » 

26 

Jfi*» — l a » 

KMrtrl 

G1 1.500 

27'. 

25*1 

23'«-I'j 

BrUPel 

601.200 

16>- 

IG 

18',- 

AmTT 

585.100 

CO^. 

59», 

59’,- *. 

Texaco Inc 

552,900 

*7*. 

26' 4 

afr'i— l 

DL-neyW 

542.100 

39-1* 

3T. 

37',— 2\ 

PepsiCo 

510.800 

28 1 '4 

2I+, 

28'*— 1*, 

RCA 

505.300 


25 s , 



tsueL traded in: 2.070. 

Advanco: 391. dmrllnej. MSS; un- 

changed : 234. 

Mew high.'.: 3d. new lam.-*: 113. 

Volume 

Ttai. week 91.S40.130 shares 

Lost uerfc B3.G04.988 shares 

1977 same seek . . . H4.S80.CS0 shares 

1978 to dale 91540,130 chares 

1977 u> dale II4.G80.SM shares 

1976 la date 152X48.870 shares 


Trust Cor 
International 

Bond Fund 

An important new income investment 
vehidethat allows diversification into a bond 
portfolio while maintaining liquidity. 


The TrustCor International 
Bond Fund is a significant 
additional product to the 
TrustCor International 
Equity Fund. 

The Fund is designed to 
provide investors with a 
professionally managed 
portfolio consisting prin- 
cipally of fixed income 
securities selected to 
maximize current income 
consistent with preserva- 
tion of capital. Emphasis 
will be placed in the 
Eurobond market with 
the minimum quality 
standard being a rating of 
“A” or better. 

It is also the Fund's intention to use more than one currency 
in the portfolio, with Deutschemark and Yen denominated 
issues being significant. 

Units of participation in the Fund are offered at net asset 
value. The minimum subscription is $5,000 with units having 
an initial value of $100 denominated in United States currency. 
There is an acquisition charge of $2.50 per unit. 

Income will be distributed twice yearly. 

Additional information about the TrustCor International 
Bond Fund is available from the management company. For a 
copy of the Fund prospectus write: 

TrustCor Management Company S.A. 

P.O. Box N-7788 
Nassau, Bahamas. 

An investment product of the Roy West Group of Trust Companies. 
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Crossword. 
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•By Eugene T. Maleska 


5 MpT 

“ “ jggni~ 
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26 

27 
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5T“ 
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■ 

44 



3 


PO pi 


50 

51 



5“ 




M - 




B4~ 




ACR( 

)SS 


t_:at 



1 Informal farewell 
5 Kind of button 

10 Acrooymlc title 
Ooce held by 
MacATtbur 

14 Lazv? -jf the 
Peacock Throne 

15 Gaucfao'a lariat 

16 Hepburn role 

17 Dilatory tactic 

19 Two prepositions 
in one 

20 Biased 

21 mjpino, e.g. 

23 Polynesians’ 

progenitor 
of man 

25 — Rabbit 

26 Assuages 

29 Apprehended 
through touch, 
sight, etc. 

32 Erdaingie 

33 Uganda, pest 

35 Signal to a 
broker 

36 "More's the 
pity!" 

37 Compass 
reading 

38 Deserve 

39 Rent 

40 Kind of bog 

43 TOpnotohar 


44 Toofis for boring 
46 Displays 
ostentatiously 

48 Foray 

49 Glottal stop 

50 Humbly penitent 
54 Samples 

58 Potpourri 

59 Accordion’s next 
cf kin 

61 Hitlerite 

62 rawgfligh dynasty 

63 The shamrock is 
its symbol 

64 Former spouses, 
for short 

65 Packs 

66 Ribbed. 

DOWN 

1 Petty quarrel 

2 Seed covering 

3 Argentine timber 
-tree 

4 Imparts zest 

5 Frugal 

6 Loser to DJDJS. 

7 Western alliance 

8 Ancient -way 

9 Piranhas 

10 Tea-party treats 

11 Smuggled goods 

12 -Minutes of a 
meeting 

13 Place for a form 
of polo 


18 Ranch animal 

22 White- tailed bird 

24 Tan Aryans of 
the central 
Caucasus 

26 Blue glass 

27 Bight on the 
Red Sea 

28 Buddy up with 

29 Soaks 

30 Student of a sort 

31 Ogiers 

34 Time zone 

38 Flapper-age 
vehicle 

40 Den 

41 Finds a true bill 

42 Cats and dogs 

HnwinKn COUld 
have used 

45 Dialect 

47 Touchdown 

a ccompaniment 

50 Traffic marker 

51 Evergreen genus 

52 Solicit patronage 

53 Within: Comb, 
form 

55 Cicero'S scribe, 
famous for 
shorthand 

56 Geraint’s 
beloved 

57 “AH there” 

60 Lunar Jeaper 


Weather 


ANKARA. 

ATHENS 

BEIRUT 

BELGRADE.... 

BERLIN 

BRUSSELS 

BUCHAREST- 



C F 

ALGARVE. it U Overt*-, l MADRID 

... -3 U Variable MIAMI.. 

1 34 Scow UHLAN.™ 

.. 5 41 OvoroiHt MONTREAL... 

. U H Clear MOSCOW ... 

.. — 5 SB Onnsul MUNICH. 

1 M For NBW YORK.™™ 

3 H For NICE. 10 3# C lands 

.. — * SB Clear OSLO —3 38 Cloudy 

BUDAPEST. — — S 37 Cloddy PARIS 4 3U Cloudy 

CASABLANCA.... U 59 noddy PRAGUE. 1 34 Cloudy 

COPENHAGEN... 3 JR Cloudy ROME. II K Clear 

COSTA DEL SOL. IS J© Clear SOFIA —4 35 Clear 

■- «UN .... 7 U Clear STOCKHOLM..... 4 B Cloudy 

■INBURGH. S 41 Cloddy TEHRAN 13 Ofi Cloudy 

'RKNCS 7 IS Clear TEL AVIV. 15 SB Cloudy 

TONIS.™ 15 SB Cloudy 

VIENNA. ~ 36 Cloudy 

WARSAW 1 34 Cloudy 

WASHINGTON... A 46 Bain 

ZURICH —S 37 Cloudy 

(Yesterday" a readings: VS.. Ca n a d a 
at 1700 GMT, other* at 1200 GOT.) 

Mutual Funds ' 


» 

G i YA... 

m • NKI 

IS - 4NBUL. 

LAS PALMAS 

LISBON 

LONDON. 

LOS ANGELES... 


KFCKT —I 36 Cloddy 

—3 38 For 
4 38 Cloddy 
3 SB Snow 
IB BS Clear 
JU B0 Hear 
3 37 Peg 
14 07 Ctoady 


NEW YORK (API 
The fallowing emo- 
tions, supplied by 
•e National Amci- 
•jtlon of Securities 
Dealers. Inc# are 
ttie prices at which 
these securities 
could have 
sold (Net asset 
value) or bought 
(value plus sales 
charge) Friday. 

Bid as* 
AGEFd 5.67 5J9 

AcoraF 15.6V |H_ 

Advnlnv *.40 
A future 9M NL 

Allstate BAB NL 

AlphaF 10.45 NL 

ABIrthT 9J4 10.43 

American Fuds: 
Baton 7.7* 1-51 


Amcp 

Mutt 

Bond 

Copir 

Grulh 

Incom 

ICA 

NPers 

WshMt 


635 6 JO 
7.14 9.W 
1445 15. VO 
6J9 7 JO 
539 5.78 
1539 16.71 
13.00 14JI 
1533 1643 
6J3 LSI 


Amer General: 
CapBd 8.86 9.60 


CapGIfi 

IncFd 

Ventr 

EqtGth 

FdAm 

Provld 

AGIhFd 

AlnsfnFd 

Atnvest 

Alnvlnc 

ANIGtti 

AOpfEq 


3.74 
6J6 
13J1 1477 
639 ave 
6J4 642 
3.79 4.0* 
544 6 JO 
4.67 5.11 
5J6 NL 
11.95 NL 
Z.B5 3.11 
4.79 5.33 


Anchor Group; 

Dally 1.00 NL 

Grwth 6.17 6.65 

Incom 6.96 7 JO 

Spedr 424 iJ7 

Fdlnv 6J9 A7B 

wash 932 10J6 

Ae Houghton: 

Fnd B 7.47 a.13 


Incom 
Stock 
BLCGT 
Babstnc 
Bubs Inv 
BeacHIII 
Beoclnv 


489 5J3 
5.43 5.93 
10.69 11,60 
1.7S NL 
B.73 NL 
AS NL 
1.96 NL 


Berger Group: 

100 Fd 7.19 NL 

101 Fd 834 NL 

Berk Cap 7J7 8415 
BoncMk 460 5.03 

BostFdn 933 10.09 

Calvin Bullock: 

aulkk 11.6712.75 


Candn 

Dlvld 

Month 

NtWS 

NYVn 

CGFund 

CGIncm 

CshRsM 

CepPres 

CenrShT 

Chellnv 

ChartFd 


6.95 7.60 
2.65 2.90, 
1435 1548 
9.19 Mj04 

11.16 13 JO 
9 JO 9.95 
L42 9.10 
1.00 NL 
140 NL 

9.96 10.74 
946 10.78 
1247 14.07 


Chase Gr Bos: 

Fund SA4 6JB 

Front 3.71 4J$ 

Share 647 7J1 

Sped 5J9 570 

ChoopD 1043 NL 

OiemFd LTD 7J2 
CNAMgt fds: 

Llbrly 3.98 4J5 


Manual 

Schusr 

Colonial: 

Cnvrt 

■Fund 

Grwth 

Incom 

Opto 


2J62JS3 
7.99 8-73 

8J2 9J1 
B.73 9J6 
433 473 
847 948 
1041 1140 
Coiu Gift 15432 NL 
Olth AB .95 1.® 
Cwlth C 141 141 
Comp Bd 832 8.95 
Comp Fd 7.21 7.75 
Concord 12.96 NL 
Cora Inv 9.12 9 JO 
Const* G 5.57 NL 
Coni Mur 409 m. 
Ctry Cap te.vs 1144 
Dlylncm 1.80 NL 
deVegh 2935 NL 
Delaware Group: 
Decat 11.53 1240 


Detow 
Deleft 
TFre 
Delta 
Dir Cap 
DodBol 
DodSfk 
Dre Bur 


KM5 11.42 
9.11 9J4 
9J3 9.98 
445 5JS 
■4J» 449 
20.72 NL 
1478 NL 
946 NL 


OnffhB Grp: 

Dreyf lVj3 12J9 
Levge <1496 1435 
Llg As 9.99 NL 
Spl Inc 7.16 NL 
TEm 15.72 NL 
Thrtf C 13.57 NL 
Eage Gr BJ1 941 


Closing Prices. Jan. 6, 1978 


Bid Ask 
EatonA Howard: 

.Baton 749 8.08 
Fours 7.44 NL 
Grwth 8.67 935 
Incom 191 637 
Sped 636 646 
-Stock 8J6 9.01 
EDHE Sp 17.70 NL 
Egret F W.15 1143 
Elfun Tr 13J0 
Folrfld 8.90 947 
Federated Funds: 
Am Ldr 7.51 7.62 
Emplr 18J6 
Four E 17.13 
Opto 13.06 1437 
TFre 1115 NL 
FldeU^f Group: 

Caplt 
Con If d 
Dally I 
Dalny 

-Eq Inc 15J4 
Magel 23.73 
Mun Bd 1045 NL 
Fidel 16.90 1638 
9.99 10.92 
4.61 5.04 
1032 NL 
3040 21.86 


849 NL 
7.59 B JO 
9.44 NL 
1.00 NL 
743 

NL 


Pwitn 
Salem 
Thrift 
Trend 

Financial Prog: 

Dyna 488 NL 

Indust 406 NL 

Incom 7.13 NL 

Fst Investors: 

Disco 5.33 5.83 

Grwth 6.72 7J4 

Incom 8.72 943 

Stack unavall 
FstAAIt A 7.68 NL 

FIMItOI 19 JXJ NL 

44 Wall 16.65 NL 

Fnd Gih 3.75 410 

Founders Gnwp: 
Grwth 4J3 443 

Incom 11-63 12.71 
MuTal 7.65 836 

Sped 941 1038 

Frank In Group: 
-Brown 3.19 3.44 
DNTC 6.79 732 

Grwttl 533 544 

UNIS 487 535 

irtcom 1.77 1.91 

US Gov 9.44 10.18 

Capit 3.11 335 

Equll 3.44 331 

Fundpk 7.99 8.11 

Fund Inc Grp: 

Comm 8.12 NL 


Impac 
Ind Tr 
Fitof 
Gen Sec 
Grfh Ind 
Hamilton: 
F HDA 
Grwth 
Incom 


7.82 842 
942 HLD7 
8.19 NL 
8.74 NL 
1738 NL 

3.85 431 
6.60 7.21 
6.42 NL 
Hart GRl 1242 NL 
Hart Lav B.ll NL 
Heritge 1.45 
HfahYW 11.95 IZ7B 
Holds Tr 1.00 NL 
Hot Man 13.97 15.10 
IS 1 Group: 

Grwth. 4.4V 4.91 
Incom 338 3.91 
Tret sh 1041 11.81 
Intcap 1-00 NL 
Inf fnvst TO JO 10.93 
InV Gud 6,79 NL 
Inv Indie 1-29 NL 
Inv Bos 8.96 9.66 
Inv Counsel: 

Capm 8.43 9.06 
Capit S 401 644 
Invasion Group: 

IDS Bd 5.73 536 
IDS G rt 5.63 
IDS ndl 4.88 539 
8.63 938 
332 338 
531 5.26 
17.01 14.49 
932 9.91 


Mull 

& 

Stock 
Select 
Var py 634 6J7 
Inv Rash 5.23 532 
I Id 1838 19.57 
Ntlvy 532 L 
JP Grfh 9 49 10.42 
Janus F 1735 NL 
John Hancock: 

Baton BJ4 938 
Bold 19.00 20.65 
Grwth 5.D 5.56 
Johnstn W.I2 NL 
Kemper Funds: 
loan 1044 1131 


Grow 

MaflM 

MmB 

Optn 

5unun 

Tech 

ToIR 


7.87 7J3 
1.00 NL 
1031 1135 
1238 1197 
1138 1230 
633 746 
941 10.39 


Keystone Funds: . 
CUS Bt 1742 1139 
Cus B2 19.19 20.97 
Ctn B4 838 9.01 
Cus Kl 742 Lit 
Cus K2 4.78 533 


Cus SI 
Cus 63 
CUS 54 
Polar 


Bid Ask 
1635 17.76 
7.41 B.N 
341 4.16 
3.06 335 


Lelngton Grp: 

Cp Ldr 12.06 1338 
Le Gr 9.1 1 9.96 
Le In 1034 11.19 
Le « 14.15 1546 

Life Ins 7.93 846 
Lincoln Nall: 

Sol Am 6.90 NL 
Sel Spl 1233 NL 
Loomis Sayli 
Capit 10.17 NL 
Mut 12.47 NL 
Lord Abbett: 

Atflltd 7.15 7.72 
Bnd db 11.38 12.44 
Incom 332 3.48 
Lu”:eran Bra: 

Fund 940 10.71 

Incom 937 9.91 
Muni 1039 1135 
US Gov 940 HL49 
MasMchusett Co; 
Freed 743 834 
Indap 730 747 
Mass 18.17 11.11 

Mass Financl: 

MIT 9.05 936 
MIG 748 LJQ 
MID 13.95 1544 


Prv SIP 841 9.53 
.Putnam Funds: 

Conv 11.22 1236 


MFD 
MCD 
MFB 
MMB 
Mai hers 


11.99 12.93 
1428 15.40 
1537 1647 
948 1046 
1436 NL 


Merrill Lynch: 

Bask 9.66 10.08 


Capit 
EquiB 
Muni 
RdAst 
Mid AM 
Men Mkt 
MONY F 
MSB Fd 
Mut Ben 
MIF Fd 
M1F Gift 


1236 1237 
9.61 19.01 
9.79 9.99 
1.00 NL 
A 98 5.44 
1.00 NL 
8.63 9.43 
13.30 NL 
B36 947 
7.66 838 
3.76 446 


Mutualof Omaha: 
Amer 1136 11.90 
Grwth 3.77 4.K 
Incom 941 9.99 
TFre 1538 16.61 
Mut Shrs 2932 NL 
NEA Mut 7.60 NL 
Nall Ind 1033 NL 
Nat Secur Sor: 
Baton 9.00 9.70 


Bond 
Dlvld 
Grwth 
PI 5IK 

Incom 

Stock 


440 445 
3.93 434 
532 5.63 
7.17 7.73 
5J6 5.78 
742 8.11 


WE Life Fund: 

Equll 16.13 1743 
Grwth 847 9.32 
Incam 1344 1544 
RelEq 12.78 1349 
Neuberger Berm: 
Enrgy 13.48 NL 
Guard 25.44 NL 
Partnr 9.47 NL 
Ncuw Fd 8.14 NL 
New Wld 1031 NL 
NewIGt 1141 NL 


Newt Inc 

NtchJFd 

Nomura 

Noraasr 

Nuveen 

Omega 

GnO Wm 


942 NL 
16.76 NL 
937 10.08 
1447 NL 
9.68 10.14 
949 9.70 
13.38 NL 


OppOnheimer Fd: 
Oppen 5J2 6.03 


Inc 004 
MonB 
Optn 
TFre 
AIM 
Time 
OT Sec 


838 9.16 
1.00 NL 
22.90 2543 
M.46 NL 
8.98 9.81 
7.94 848 
1336 14.41 


Patam M 839 9.12 
Penn Sq 6.93 NL 

Perm Mu 421 NL 

Philo 6.74 737 

Phoe Cap 744 835 
Phoen Fd 9.32 10.19 
Pilgrim Grg; 

PH FI 1234 12.77 
Plig Fd 9.80 9,47 
Mag C 3.17 3.36 
Mag In 930 9.79 
Pine St 10.09 NL 
Pioneer Fund: 

Fund 1348 1455 
II 1647 18.11 
Plan Inv 1138 1236 
Pllgriti 9.94 1046 

Pfltrnd 841 930 
Price Funds: 

Grwth 945 NL 
toeom 9.77 NL 
N Era M.U NL 
N Horll 7.73 NL 
TFre 1038 NL 
Pro Fund 5.95 NL 
Prolncm 

10.43 NL 

Prow Gih 7.46 8.15 


Equll 

Georg 

Grwth 

Incom 

Hrvesl 

Odin 

TEf 

Vis la 

..'SB? 

Reserve 

Revere 


10.08 11.02 
1243 1339 
9. 80 10.71 
739 841 
738 7.96 
1338 1442 
24472549 
946 1038 
10.94 11.96 
230 NL 
140 NL 
5.11 NL 


5a fee Eqt 8.56 936 
5a fee Gih 945 11.44 
5tPCap 731 7.99 
SfPGwt 739 838 
Scudder Stevens: 

Com SI 936 NL 
Incom 1433 NL 
Inti Fd 13.1S NL 
Man R 1030 NL 
MMB M 33 NL 

Spec, 24.56 NL 
Security Funds: 

Bond 10.17 10.46 
Equty 344 430 
Invest 7.17 744 
Ullra 9.73 10.63 
Sentinel Funds; 
Grwth 743 84T 
Trusl 9.79 1044 
Sentinel Group: 

Ape 340 3.B3 
Baton 745 8.25 
Com S 1130 12.24 
Sentry F T2J9 13.47 
Shareholders Gp: 

Cmsik 6.11 6.63 

Entrp 441 536 
Hartar 8.35 9.13 
Legal 6.14 6.71 
Pace 1234 1338 
Shearson Funds: 
Appre 1631 17.72 
Incom 1838 2030 
Invest 9.23 1039 
Slen-aG 8.76 NL 
Sherm D 1739 NL 
Sigma Fuds: 

Capll 8.84 946 
Invest 947 1847 
Trust 8.65 9.45 
Vent 1333 15.11 
SB £qty 932 941 
SB l&Gr 1231 1245 
5« Invs 734 7.94 
Swln Gt 440 A 97 
Sever In 1036 1147 
Spectra F AB1 nl 
S tale BcndGr: 

Com F 336 432 
DW Fd AW 533 
Prog F 3.73 4.08 
SIFrm Gl 5.60 NL 
SFrm Ba 9J4 ML 
State St 40.12 40.48 
Steadman Funds: 
ASSO F 1.97 NL 
-Invest 132 NL 
Ocean 612 nl 
S tein Roe Fds: 

Baton 1640 NL 
Cap O 845 NL 
Slock 1132 NL 
Survey F 845 934 
Temp Gt 13.08 1430 
Temp Inv 138 NL 
7 ms Cap 641 7.40 
Tms Invs- 9.04 943 
Trav Eq 1035 10.90 
Tudr HP 1L17 NL 
TwnC Gl 441 NL 
Twnc Inc 6.73 NL 
U5AA Gt 732 NL 
USAA 4nc 11.46 N J . 
US Gov 9.51 945 
UnX Mut 8.04 NL 
Union Svc G~d: 

Broad 10.83 1148 
Nat inv 6.05 642 
iU Cap 11.15 1232 
Union 12.40 1337 
United Funds: 

Aeon 6.04 6.60 
Bond 734 7.91 
Con Gr 845 934 
Con Inc 9.0? 945 
Incom 9.54 1833 
Muni 10.16 1048 
Sc ton 5 A3 5.93 

Vang 539 5.78 
Unit Svc. 2.04 NL 

value Lina Fd: 

Val LI 732 741 
Incom A99 5.12 
UvGI 1238 1239 
■SpISit 437 4J8 
Vance Sanders: 

Incom 1118 1A40 
invest 6.93 747 
Cwnm 5.93 6^8 
Sped 8.97 ?-B0 
Vanguard Group: 

Eplr 21.94 NL 


Ftld 
ivesr 
Mom 
Trust 
woiur 
Welltn 

West B 
Wlndr 
WaHSi G 


12.53 NL 
7.60 NL 
11.78 NL 
8.97 NL 
1145 NL 
8.49 NL 
9.« NL 
938 NL 
548 6-43 


WclA Eq 1234 NL 
Wcsff Grt 6.72 7.30 
Wise Inc 5.01 HL 
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WHAT \ V0U Fell' 
HAPPENED?; ON THE ICE. 

MV HEAD HURT5..U)HERE 
ARE MV GLASSES? 

1WEV EL£W OFF WHEN 
V0U MIT tWE ICE ...I 
DON'T KNOW U)HEf?E 
THeVjJiNPEP... 

/i can't see') = 
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THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lea 

Unscramble these four Jumbles. ^ r „,* 
one letter to each square, to fbfm Cant find the highway 

four ordinary words. f~~\ \ / 



MERFA 


JU 



QUORIL 


JQL 






\VHATPRACULA\^ 
LOOKINe FOR WHILE 
E7RHVIN6 ON A 
COUNTRY KOAC7. 


rrm 


Now arrange the drded letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 




v ( YITY 


Saturday's 


(Answers tomorrow) 

Jumbles: PIECE COLON BASKET lawful 
A nswer: Howto mom with the times— 

"CLOCKWISE" 


~2*iMen A m a xesofopa? et th& Fast OffM* 
■MtaC b C in* BTiUOa? 


DENNIS rHE MENACE 



'Kfety oonV iou JUSTTEiLHiMHwfee sowy. wuy airtL ee 

CHEAPER HAVING US BREAK OOWN 7HEOOQR.* 


Books 


frORKIft'G IT OUT 

23 Women Write ra 5 ArtisWj Scientists 

and Scholars 

Talk About Their Lives and Work 

Batted by Sara Rvddich and Pamela Daniels. Forewords 
Adrienne Rich. Pantheon Books. Illustrated. 349 pp. $U#s.~ 

Reviewed by Alden Whitman 


A MIXTURE of -feminist anath- 
*mi«m — indictments of what 
are assertecOy the ruling con- 
cepts m American intellectual 
life__«Working It Out" strives 
to develop a statement of cur- 
rent feminist thin king that is 
based on the authors' personal 
battles with male chauvinism. 
Articulate and angry, the au- 
thors often express viewpoints 
tn what seems like schismatic 
terms. 

Adrienne Rich puts it most 
baldly In her essay, which sets 
the tone for the book, ‘feminism 
means,” .she asserts, "that we 
renounce our obedience to the 
fathers and recognize that the 
world they have described is not 
the whole world. Masculine ide- 
ologies are the creation of mas- 
culine subjectivity: they are 

neither objective, nor value 
free, nor inclusively 'human. 1 

‘■Feminism implies that we 
recognize fully the inadequacy 
for os, the distortion of male- 
created ideologies, and that we 
proceed to think, and act, out of 
that recognition." 

Mias Rich declares "that bo 
make visible the full meaning of 
women's experiences, to reinter- 
pret knowledge in teams of that 
experience, is now the most im- 
portant task of thinking." She 
means this quite literally, be- 
cause she calls for “a community 
of women co-workers" who will 
“support and nourish'' one an- 
other. Although such separatism 
is not fully subscribed to by all 
the essayists in this book, all do 
seem to project a desire for 
apartness in a world enthralled 
by men. 

Miss Rich's prescriptions are 
only slightly modified by Sara 
Ruddlck and Pamela Daniels, 
who point out that there is 
“nothing new in women, work- 
ing," adding: 

“What is new is that women 



Chess 


in Increasing numbers are chooi 
tag to work and that the 
they are choosing is not Josttfb 
solely by its contribution to q 
well-being of their families." 

The 23 women who oontribq 
to "Working Zt Out." all m 
cededly from the middle orug® 
class, ventured 10 years and tan ■ 
ago into career areas that fc 
long been virtually exclusive 
male. Bright, they nonetheb 
discovered that men were t 
about to let them into the ch 
a circumstance that served 
increase their sense of insec urt 

One of the liveliest essays— « 
among the least self-oongcio 
and most political— is Naur 
Weisstein’s, titled "How Can 
Girl Teach a Great Big Class 
Men?" An experimental psych 
ogfst. Miss Weissteln joins U 
Keller Ln giving Harvard 
lumps, but she concentrates 
describing, with some humor, 1 
struggles for an academic job 
the ISfiOs. She also observes tt 
the scientific world has chang 
since she squeezed into it, "i 
because I managed to become . 
established psychologist witt 
it. but because a women's mo 
ment came along to change 
character." 

On the evidence of "Wtald 
Zt Out," the scientists had uq 
difficulty In achieving can: 
than writers and artists a 
teachers of English literatim - 
all fields in which women ht 
traditionally been accepted, if) 
joyously welcomed. Even so, 
the essayists stress their la 
someness and confusion andl 
troubles they had with th 
senses of guilt, if they were u 
ried or were mothers. 

Given the essayists' experleb 
— or at least their perceptions 
them— one can readily und 
stand their drive toward achb 
The depths of the essayists 1 1 
ger and the height of f& 
yearnings are well worth, pqtf 
attention to. Admittedly, m 
women are somewhat better 1 
in 1978 than they were ln B 
but their advances remain • 
too modest for many of them 

These essays are from, i 
vanguard, and women and m 
alike will find them ma/Mi»nh 
but more often illuminating ^ 
instructive. Does it constitute 
golden statement? No, but ttl 
not dross, either. , 


Alden Whitman is on the Bid 
of The New York Times. } 


By Robert Byrw 


Boris Spassky used to describe 
himself as the lazy Russian bear 
who dawdles at first, later to 
spring into powerful action. The 
way things are going In his final 
candidate's match with Viktor 
Korchnoi in Belgrade, Spassky Is 
doing mare hibernating than 
lunging. 

Eds opening preparation seems 
to be very much a sometime thing 
— if he burned the midnight oil, 
the chances are Its warm haze 
caused him to doze off. Against 
a well-known Korchnoi prefer- 
ence, the Winawer Variation of 
the French Defense. Spassky has 
come up empty-handed, lacking 
a viable attack and losing two 
games. 

However, ln other games, it has 
been evident that Spassky has 
profitably put ln some hours of 
home analysis. Kir example, ln 
the fifth game, he produced an 
improvement ln a formerly doubt- 
ful line of defense against the 
English Opening and fairly com- 
fortably achieved a draw. 

Spassky avoided 7... N-K4; 8 
P-K4, B-N5; 9 Q-K3, P-QR4; 10 
B-K3, Q-B3; 11 P-B3, 0-0: 12 
N-Q4, an ineffective counterat- 
tack that lost far Black in Kar- 
pov-MHes, Tilburg 1977. Again, 
after 7. . . B-N5; 8 B-N2. he wise- 
ly omitted 8. . . N-K4; 9 B-K3, Q- 
R3; 10 P-B6; N-B5; 11, B-QB1, 
P-Q4; 12 FxPe-p., O-O; 13 O-O, 
BkP; 14 Q-Q3, R-Nl; 15 P-QR4I 
which gave Black great trouble 
developing his queenslde in the 
game Romanlshln-Hulak in Krk. 
Yugoslavia, ln 1976. 

Against Spassky's immediate 8 
... Q-R3I?, Korchnoi might have 
considered the gambit 9 P-B5. GI- 
BS; 10 B-Q2I?, BxF; 11 R-QB1, 
which gives White some compen- 
sation for his pawn. Tnafami^ his 
retreat 9 N-Q2 permitted Spassky 
to develop his game smoothly by 

9.. . Ba£N; 10 PxB, o-O; 11 O-O, 
F-Q4. 

Korchnoi arranged to rid him- 
self of the backward QBp by 15 
P-QB41, relying on the point that 

15.. . PxP; 18 B-N2. QB-B1; 17 
B-QB3, N-B3 (not 17... P-QN3’- 
18 BxKNI. PxB; 19 N-K4! with a 
winning ki n g s l d e attack); 18 QxQ. 


aPASSKY/BUACK 


PxQ; 19 NxP would yield Wlr 
a clear two-bishop positional « 
vantage. 

On 15... B-N5; 16 B-H 

Korchnoi’s second p»wn sacrlfi 
could not be accepted either t 
cause 16. . . BxP; 17 KR-K1, B* 

18 NkB, PxN (18... NkN; 19 Qi 
PxQ; 20 BxN, PxB; 21 BxP 9 
Bl; 22 R-K7 would give WU 
winning positional superiority ^ 

19 B-QB3, P-QN3; 20 BxQN Fs 
21 BxR, RxB; 22 R-K5 wot 
have left Black without suffldc 
compensation for the lost £ .. 
change. 

However, Spassky’s 18. .. N-E 
brought bttri through the ccc 
plications without serious dams 
After 21... B-K3, Korchnoi s 
had a two -bishop ending with * 
mobile kin gs! A» pawn 
against Spassky's (Tippled Qfi 
yet the black pieces were all v 
placed. 

Spassky's 25. . . N-M7!; 2fl K 
NxBch; 27 PxN produced Irish 
of opposite color and. a we 
nearly useless white QP. Koo 
noi could not have Impr oved - 
pawn situation alter 27. . . KB-* 
by 28 RxP, BxP; 29 B-K0, 

QB1; 30 B-KJL B-^4; 31 B-B4, 

B3; 32 B-KL B-B7flh; 33 B- 
because 33. . . B(8)-Q7 woW 
forced the recovery of the v; : • 
pawn. 

On 44. K-K5, the draw * 
agreed iqjcsi since 44. . . Rtf- 
45 B-BSch, K-NS; « I - 
is dead level. 



White 

Korchnoi 

1 P-QB4 

2 N-KB3 

3 N-B3 

4 P-Q4 

5 NxP 

6 P-KN3 
•7 N-N3 
8 B-N2 
S N-Q2 

10 PxB 

11 0-0 

12 Q-N3 

13 Q-H3 

14 PxP 

15 P-QB4 

16 B-N2 

17 NxN 

18 B-QB3 

19 QxQ 

20 BttKP 

21 P-B3 

22 KRrNl 


ENGLISH 

OPENING ' 


Black 

White 

Black 

Spassky 

Korchniri 

SpaeAy ' 

P-QB4 

23 B-Q3 

- P-R5 

1 N-KB3 

24K-B2 

P-R6 

N-B3 

25 R-N3 

N-N7 

PXP 

2d RxP 

NxBch 

B-K3 

27 PXN ' 

KBrQl ' 

Q-N3 

28 R-Ql 

RrQ2 

B-N5 

29 P-N4 .. 

FB3 .. 

Q-R3 

BxN 

30 R-Q2 

31 B-R4 

K-B2 : 
R-N4 .* ' 

OO 

32 B-Q4 

P-QR4 

P-Q4 

'■ 33 B-BS 

R-B2 

B-Q2 

34R-R3 

P-R5 

N-QR4 

35 &Q4 

RrN5 

PxP 

38 R-B3 

BXR 

B-N5 

37 BxR 

B-W ' 

N-K5 - 

38 P-QR3 

P-R4 ' 

P3£N 

39 P-R3 

PxP V 

NxP 

40 RPxP 

P*B4 

PxQ 

41 P-N5 

R-N6 

QHrNl 

42 8-N4 

P-B5 

B-K3 

42 R-B3 

•QQ4 

P-QR4 

44 R-K5 

Draw ' 








J’-.V'. - ^ . 
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By Beating VUas in Straight Sets 

es It Clear That He’s JNo. 1 


By Barry Large 


• JSV YORK, Jan. 7 (WP).- 
■ r .e curtain finally comes down 
.'•■ the 1977 tennis season to? 

' "hU et^xt days Into the new 

t, '.with' the same players who 
t pre-eminent when the over- 
e was played: Jimmy Connors 
• Bjorn Borg to the title match 
,the 5400,000 Masters touma- 

the top, 'Using has chang- 
■<~ln 13 months. There no lang- 
- - can be any reasonable doubt 
:■ t Borg is the No. 1 player for 
si The 21-year-old Wimble- 
. fthnmplon rifaythpri that 
v f hical honor yesterday by beat- 
ijGufflflnno Vilas. 

.ZUas, the 25-year-old left- 
•„ ^-der who . had won 80 of 81 
-r-.!mament matches to the last 
: ' mon ths , decided his only 
j .11108 longtime 

was to attack at every op- 
- L .;amtty, hot Borg's extraordi- 
quickness and pqgrtngr shots 
his designs on command - 
2 ‘.the net. - 

■'Virg, content to keep the ball 
. day with his fcopspin ground 
j^tes as tang as Vilas cared 
xiiUy, made his biggest shots 
. 7 ounterpunches and. wan decl- 
6-3. 6-3, in 1 hour 32 mta- 

J'" Gottfried Ousted 
mnors, who lost a pulsating 
•: ^ e-hour epic to VUas Tbnra- 
night to the round-robto 
> ion of tills final playoff for 
.. * top right finishers In the 
Grand Prix point standings, 

: -Jed all his resources to sub- 
■_ ■ Brian Gottfried. 6-4, 3-8. 6-3, 

• -“he other semifinal. 

-jnnora, the dominant player 
.he last four years, but only 
-- 3 for 1877 after finishing as 
^ier-up to Borg at Wimbledon 
to VDas in the TJB. Open— . 
five points in a row from 
on his serve at 1-1 in the 
rl set. 

. - jiat lost opportu n ity haunted 
.- Jried. The aggressive Flori- 
... continued to battle, volley- 
^ superbly and aerambUng for 
y.s remarkable “gets." He even 
; .iked over a sidewall desper- 
“y lunging at Cannon’s last 
"iting overhead smash, trying 
. ly to save a third match 

• ..'i 

\zt Cannon is still a fraction 
...her than his fellow 25-year- 
I American. The crowd of 
. "lO— which caused frequent to- 
. options with shouts, most oi 
.. n pro-carman or anti-dan- 
— acknowledged that as they 
. ~rted appreciatively at the end 
“ Zha entertaining 3-hour 18- 
~ite match. 

las, restricted only slightly 
> all by the strained tmrinn 

• .is left foot that caused him 
v. lefault his last round -robin 

=h Friday, started slowly, 
le-foulting three times— 
s on break point — to fall 
r*. Bod. 0-3. Even though he got 
of those breaks back In the 
■ Ja. game, he never climbed 
r- into the first set. 

Il Default to Gottfried 

|irg. showing no after-effects 

S J je flu that prompted him to 
lilt his Friday round-robin 
ph to Gottfried, broke for 3-1 
[he second set on bis fourth 
-.vntage point. 

vj! cranked a forehand cross- 
J. pass after Vilas approach- 
,jn a short bell, then broke 
«’■ a running forehand down 
i^Jtoe into the comer. 

4+as had shoved Borg out of 
- -ion with a hard, deep ground 
come to the net behind a 
:.f, backhand, hit a forehand 
” f down the line, and gotten 
- 3d. In short, he controlled 
. - 7(dnt, and Borg won It. 
at happened frequently. 

. 's speed made the court too 
.-.-t for VUas. His ability to 
. a reasonable shots from 
: j-iv rive positions while sprint- 
; from side to side and his 
■ :k of threading the needle on 
: ng shots blunted the effec- 
z- ess of Vilas’s attack. 


“YUas cannot do it if lie has to 
hit five winners to maiw» cm* 
point, 1 ' observed an Italian jour- 
nalist at courtslde. M And If there 
Is a tiny hole, Borg finds it," he 
was dead right, an both counts. 

Borg Double-Fault 

VUas roused the crowd with 
one last stand, holding after seven 
deuces and three break points as 
he served at 1-4 to the second 
set. Twice he saved hftnre lf with 
s l a sh ing volleys that clipped the 
net and plopped over. 

He btoke back to 3-4 in the 
next game, as Borg double- 
faulted to break point and raked 
a backhand Into the net. 

But Borg broke again for 5-3 as 

Records Fall 
At AU Indoor 
Track Meet 

LONG BEACH, CaUf, Jan. 8 
COFD.- — Sprinter Houston Mc- 
Tear, pole vaulter Mike Tully and 
runner Herman Frazier all set 
world indoor records last night in 
the first ftnwilftl WnhnmmgH AH 

Invitational track meet 

Tully vaulted 18 feet 4 inches 
to beat the previous world indoor 
pole vault best of 18-3 3/4 set In 
1978 by Dan Ripley. 

Earlier, McTear brought the 
near -capacity crowd of 6,700 to 
its feet by blazing the 60 meters 
in 6.54 seconds. 

Frazier kept the action going 
when he pounded around the 
track In the 500-meter run in 
1:01.3, snipping l.i seconds off the 
mark set by Stan Vinson of the 
United States in 1974 and equaled 
by Aubrey Wilson of Guyana 
in 1977. 

Outstanding Field 

McTear whipped an outstanding 
field of sprinters, including Har- 
vey Glance, two-time NCAA 100- 
yard dash champion: Steve Wil- 
liams, World Cup 100-yard win- 
ner: Don Quarrie. Olympic 200- 
meter gold medalist, and Steve 
Riddick, the 1977 Indoor track 
athlete of the year. 

Riddick was second in 6.62, and 
dance third In 6.68. 

Tully made his record leap in 
the pole vault on his third at- 
tempt at 18-4. 

Dick Buerkle almost stole the 
1500- meter race, but Wilson Walg- 
wa of Kenya caught him with 
300 meters to go and went an to 
win by six meters to 3:38.6, the 
second fastest ever indoors. 

Paul Cummings, second In 
3:39.4, set a new UB. Indoor best. 

AU Is Demanding 
$16-Mittion Purse 

LONG BEACH, Calif., Jan. 8 
CUPP.— Muhammad AU sakl Fri- 
day he wants 516 mUlton to defend ' 
his heavyweight boxing title 
against Ken Norton and if he 
gets it, that win be his last fight. 

He said h ewas not yielding to 
any World Boxing Council threat 
of losing bis title by agreeing to 
a Norton fight, and added: 

"This Is business. I’m not 
going to fight him just because 
somebody tells me I have a dead- 
line to fight. When they put up 
$16 million In the bank for me. 
the fight will be on.” 

Moscow on Schedule 

MOSCOW, Jan. 8 (UFD«— 
Lord KIHanto. president of the 
International Olympic Commit- 
tee, said during a visit here that 
be was pleased with the prog- 
ress the Soviet Union Js making 
on construction for the 1980 
Bummer Olympics. He said the 
construction projects are pro- 
gressing ahead of schedule In 
most cases. 


Vilas sailed a backhand long for 
30-40 and then let a Hooping 
backhand return of a good serve 
go. It fen just Inside the base- 
line for a winner. Borg served 
out the match at love. 

That was the kind of discour- 
aging day it was for Vilas, who 
is 4-12 to career meetings with 
Borg and 1-8 since 1971. 

The victory gave Borg the nod 
over Vila*— French and Forest 
Hills champion— for the No. 1 
r ank ing. Despite Vilas's protesta- 
tions that the year ended Dec. 
31, the Masters is the last event 
of 1977 much as next Sunday's 
Super Bowl climaxes the 1977 
football season. And Borg’s 
Wimb’edan triumph, 56-2 tourna- 
ment record since April, »nH 3-0 
record over VUas make him the 
clear-cut player of the year. 

Camara's opinion on rank- 
ing situation was simple: “You 
guys [the press] rank us. I just 
go out and play tennis.” 

Determined Effort 

He played exceptionally well 
yesterday in thwarting Gottfried’s 
determined effort and showed 
shy he is a champion to escaping 
from that 0-40 hole in the third 
game of the final ast. Gottfried 
over hit a forehand volley, his 
favorite shot, off a blistering 
Connors drive at deuce and then 
couldn’t make a forehand return 
off a big serve. 

Comums went on to break for 
3-1, after Gottfried had saved 
himself with a couple of spectac- 
ular low volleys, and served out 
the match. 



United Press international. 


Mate Parlor pokes a right at Miguel Cuello. 

Yugoslav Takes Light-Heavyweight Title 


MILAN, Jan. 7 (Reuters;.— 
Mate Parlor of Yugoslavia 
scored a knockout victory over 
r-Vmmp irm Miguel Angel Cuello 
of Argentina to win the World 
•Hnring Council version of the 
Ught-heavyweight title here 
last night, 

Parlov, 29, became the first 
professional boxer from Eastern 
Europe to win a world crown 


with a straight left that laid 
Cuello out in the final minute 
of the ninth round. 

The Argentine had to be re- 
vived with smelling salts as 
dozens of Yugoslav fans pour- 
ed Into the ring to raise Parlov 
shoulder-high in triumph. 

Cuello, 30, making the first 
defense of the title he won In 
May. was always struggling 


against the wily Parlov, who 
proved to be -a master tactician. 

The Argentine, giving away 
more than three Inches In 
height, was never able to cope 
with Parlov ’s right jab and was 
falling behind on points when 
the Yugoslav delivered the ex- 
plosive left which ended it all. 

Parlov Is a university graduate 
who won the Olympic title in 
1972. 


By Gerald Eskenazi 

NEW YORK, Jan. 8 (NYT)^— 
For the Dallas Cowboys and 
Denver Broncos, a trip to the 
Super Bowl next Sunday 
a chance at the Tiffany -designed 
trophy, memories no one can take 
away— and red ink. 

In this annual paean to capi- 
talism (and thin year’s event will 
produce the greatest box-office 
gate In the history of team 
sports), the contending clubs are 
so happy to be there that they 
toss around money as easQy as 
an official drops a yellow flag 

True, the players cm each Hub' 
will earn s lot o* money $33,000 
apiece to the winners, a $23,000 
consolation prize far the also- 
rans. 

There are also ' these other 
grand figures: 

• The National Football Lea- 
gue will receive $A5 million from 
CBS for the telecast. 

• CBS will receive as much as 
$325,000 a minute ifiom sponsors. 

• The Superdome win gross 
about $23 million. The only 
other sports event that had a 
greater live" gate was the fam- 
ed long-count bout to 1927, at 
Soldiers Weld in Chicago, where 
Gene Tnnney retained his heavy- 
weight title over Jack Dempsey. 
Mare than $2.6 million was spent 
that day. 

• Each seat in the Superdome 
costs $30. Everyone pays for a 
seat except working newsmen— 
even the people who have paid 
up to $50300 a year to lease the 
luxury "Sky Boxes” atop the 
stands. 

The Cowboys and the Broncos 
receive $170,000 apiece for the 
teams' expenses for eight days to 
New Orleans. In addition, each 
receives the equivalent of 80 
flistrclass. round-trip airplane 
seats from their respective cities. 

And there is also their ring al- 
lowance. Super Bowl winners 
(and losers) get rings with thetr 
team colors. The rings are 
heavily jeweled, usually with a 
diamond to the center. The 
league allots $42,000 to the win- 
ners and $21,000 for the losers to 
pay for these rings. 


yet, the Oakland Raiders 
probably spent $250,000 in their 
Super Bowl week last year. 

“We had 200 rooms. We gave 
each of our players singles,” said 
A1 Locas&le, the Raiders’ execu- 
tive assistant. “Then we had 
friends of the owners. That 
$170,000, and the air fare, that 
the league gives us. Is totally 
Inadequate. We brought along 
246 people.” 

There Are no Comps’ 

And once they were brought 
along, says Locasale. **We needed 
a car fleet, phones, tickets — there 
are no comps. All the tickets 
cost money.” 

The league's ring budget as- 
sumes that each team win buy 
about 60 rings. But the Raiders 
gave out 99 rings— to owners, in- 
jured ball players, the coaching 
staff, front-office workers, and to 
some especially friendly newsmen. 

In addition to these other ex- 
penses, the Super Bowl champion 
contends with some gluttonous 
ball players the following season. 

“What about the cost of 
bonuses, the cost of raises?" asks 
the league's executive director, 
Don Weiss. "Many clubs have 
bonus arra n ge m en t s with players. 
The players don’t even have to 
be on the Super Bowl winner. 
Just getting to the bowl guaran- 
tees the m extra money.” 

Even allowing for i nflati on, tire 
winner of Super Bowl XU will be 
the envy of those pioneers who 
played in the league’s first cham- 
pionship game on Dec. 17, 1933. 
The Chicago Bears won the title 
that day over the New York 
Giants and earned $21034 apiece. 
The Giants? They each grassed 
$14032. 

Meal Money 

The Broncos and Cowboys will 
earn more than that to meal 
money. The Players Association 
demands that its members re- 
ceive £25 a day for food. 

Football players, of course, 
aren’t the only ones wlio will 
spend money Super Bowl week. 

“We estimate, conservatively, 
that the impac* of a Super Bowl 
on our economy will be $25 to $30 
million,” said Ben Levy, who bead- 
ed Mayor Moan Landrieu’s task 


force to bring the big event to 
New Orleans. 

Levy, the former executive di- 
rector of the Superdome, also es- 
timated that an extra 60.000 visi- 
tors would be lured to his town. 

That is approximately the num- 
ber of out-of-towners with seats. 
There are about 75,000 seats In 
the Superdome. About 17,000 are 
reserved for the reason ticket- 
holders of the prime tenants— the 
New Orleans Saints. The remain- 
ing 60.000 or so seats are split UP 
this way: 20 per cent (about 

12300) to each visiting team; 730 
tickets to each of the other 26 
NFL clubs, a total of 18980; the 
remaining 15.000 sold to newsmen, 

NHL Standing* 

CAMPBEU. CONFERENCE 
Patrick DirUm 

W L T Pi* OF GA 

Philadelphia 25 B 5 66 102 M 

N.T. islanders ... 22 B 8 S2 1 S 8 Bfi 

Atlanta - 13 U 11 37 110 123 

N.Y. Rancera 13 17 B 35 133 137 

S my the Division 

GBTeasir — 12 18 ll 35 95 104 

Vancouver 11 IB ■ 31 111 180 

Colorado B 18 8 26 114 134 

Minnesota B 34 « 23 102 1W 

St. Lords 8 25 5 21 85 148 

WALES CONFERENCE 
Norris Division 


Montreal 

27 7 

4 

SB 147 77 

Los Angeles 

11 18 

8 

4* XU 99 

Pittsburgh 

12 18 

9 

S3 130 158 

Detroit 

12 18 

8 

2# 100 116 

Washington 

8 21 

9 

25 90 140 

Admits 

Boston 

Divtofam 
25 7 8 

58 145 91 

Buffalo 

22 7 

S 

53 139 101 

Toronto 

23 11 

4 

M 139 80 

Cleveland ..... 

IX 28 

4 

28 107 157 


Saturday's Games 

N.T. Islanders 5. Cleveland -3 
I Hon me. D. Pot Tin 3, Westfall. 
Nystrom; Stewart. Mamk 2). 

Toronto 8. Vancouver 4 I Boudreau. 
BlUIer, Thompson, McDonald. WUUanu. 
Ferguson; Yerrercaert. Graves, Blight. 
Manta). 

Chicago D. St Louis 0. 

Colorado 3, N.T. Rangers 1 iPyatt. 
Gardner. LeQey; Debloiai. 

Los Angeles 3, Pittsburgh 2 [Wil- 
liams, Dionne. Stemkowaki; Lee, 
Mahovllch, Fmnovost). 

Boston 3, Minnesota I {Middleton, 
Schmauta. O'Reilly: Bennett). 

Buffalo 4. Washington 4 fMcAdam. 
Luce. Gare. Selling; Me eh a n . Girard. 
Row. Charron). 


Friday's Gi 
Cleveland 8. Vancouver 1 (Mamk 2, 
MacAdam. Husjlc, Mchechnie, Hampton: 
Manna). 

Atlanta 6. Philadelphia 3 fLyslak. 
Radmond, Laloude, Vail, MacUUUan: 
Holmgren. Models U. COarfce). 


A View From London 


Minister’s Veto Stirs a Controversy in British Sports 


By Rob Hughes 
LONDON, Jan. 8 CIHT>^— 
mateur sport to Britain enter- 
l the year on the run from a 
ajar political intervention, the 
ke of which one formerly would 
are associated with the Cam- 
imist bloc or the African filt- 

atinn. 

On Tuesday morning, the 
ports Council, the administra- 
te body of British sport, will 
wet here to decide its response 
) the intrusion into its inter- 
al affairs by the minister for 
port Twenty-nine members, 
&ch amateur and voluntary. 
,«e the task with about as 
inch relish and know-how as 
°o * X would have of tfs- 
KrtUng a time bomb, though 
1 fact theirs has already gone 
® and they know already that 
«y cannot salvage a great deal 
9* of the aftermath. 

The situation Is this: Shortly 
etare Christmas, these same 29 
ttn appointed their new direc- 
K a £12.500 ($22900)-a-year 
dmlnlstrator whose job is to 
Hide the spending of £105 mfl- 
w of government grants to 
lorta, and to shape the Sports 
philosophy. 

BebdUom Free-Thinker 
Pram 300 applicants, they 
wse Nicolas Stacey, a farmer 
tymple 200-meter semifinalist, 
cadet who won high rank in 
ie navy, who after witnessing 
te immediate debris of Hiro- 
dma entered the church. This 


he left as something of a rebel- 
lious free-thinker, a curate who 
took God into the tough east 
London docklands. He briefly 
ran Oxfam, the British overseas- 
aid charity) and now holds the 
highest office in social service 
in English local government. 

The Sports Council regarded 
bis appointment as a coup: an 
able administrator, a sharp pub- 
licist, nnri a man who would 
give impetus and spread the 
gospel of their “sport for all” 
•the people) policy. Immediate- 
ly. however, Denis Howell, the 
sports minister, exercized a gov- 
ernmental veto, refusing to ap- 
prove Stacey’s appointment and 
yet giving do reasons for that. 

Outrage The members were 
at once ready to defy the min- 
ister, to behind thetr man. 
However Christmas scattered 
them— some. Including the chair- 
man, were holidaying abroad 
and Tuesday is the first time 
an emergency gathering could 
be arranged. And tills gave 
time enough for the oppo sition 
Conservative party to announce 
support for the minister, time 
for the outrage to subside and 
for members to realise that 
Howell had already virtually de- 
feated them. 

“Look,” says one member, 
anonymous as Sports Council 
members usually insist on being, 
“Stacey was the right chap to 
do aD that the Sports Council 
needs. But heO, the royal 
charter under which the council 


was set up gives the minister a 
perfect constitutional right to 
tore him out. We never thought 
be would, but Howell is nothing 
If not a stayer and now he has 
acted. Nothing we can do will 
unnerve him Or alter the deci- 
sion. We have egg on our fares 
and the only way we are going 
to remove any of it is to accept 
now that — for whatever reason 
—the minister says no to our 
man and we must choose some- 
body else,” 

Ambigoons Warding 

That member is one of three 
i consulted who would have 
stood behind Stacey, who voted 
far him, yet who now go to 
Tuesday's meeting defeated. Sir 
Robin Brook, chairman of the 
Sports Council, does not: He 

not only still regards Stacey as 
the appointed director, but also 
believes the minister has used 
the ambiguous wording of the 
royal charter to bar the path of 
Stacey because of personal dis- 
like. Sir Robin fences well 
enough to have been a British 
s rb:e champion in his day, but 
he is 69 and due to retire from 
the chairmanship of the council 
in May. Howell's supporters will 
simply use delaying tactics to 
start & new selection process, 
one which will not appoint a 
director until the chairmanship 
also changes hands. 

Whatever the strength of the 
political or the personal wran- 
gles involved, the affair has un- 


doubtedly caused a deep and 
perhaps irreversible divide to 
the running of British sport. 
A Conservative spokesman, MP 
Hector Monro, admitted to me 
that he acted in support of 
Howell without knowing the 
reasons the minister exercised 
his veto. Monro admitted, too, 
that he will seek to remove the 
veto freon the Constitution in 
the future, but that has over- 
tones of shutting the stable 
door. 

Think the Wont 

Howell is talking off the 
record to a chosen few. He has 
apparently written to Sir Robin 
this weekend, stating his own 
nominee and giving «wne rea- 
sons for his veto. But none 
for public consumption— and in 
that case we are entitled to 
think the worst: to think that 
his reasons are political, that 
perhaps Stacey’s voice might 
threaten his own as “the voice 
of sport,” that personal dislikes 
or sheer bloody-mindedness 
come into it. 

However. Howell is saying to 
private that he fears Stacey 
could have divided Oxfam ia 
theory not sub s ta n tia te d by 
fact), that Stacey has warn too 
many hats , that he is remote 
from present-day sport, that 
he might treat the Sports Coun- 
cil as a purely short-term plat- 
form. and that the Sports Coun- 
cil should anyway be capable 
of producing its chief executive 


from within its own ranks. As 
the only British Journalist to 
whom Stacey has given a long 
interview, I have no reason to 
doubt his value to the Sports 
Council. He would tackle the 
inner- city problems of delin- 
quency and black youth, trying 
to see if sport can lead the 
young to a better code, he would 
acknowledge the need for 
“elite” training of international 
athletes, but would divert the 
mass of Sports Council grants 
away from the huge number of 
middle-class grandiose sports 
halls that have mushroomed in 
Britain and toward the depriv- 
ed areas. 

Howell is not an ogre. He 
cares deeply for sport and has 
more authority than any man 
in politics and sport in the 
country; he even, with some 
justification, regards the Sports 
Council as his own creation. 
But we have witnessed here the 
gross danger of a system in 
which he has been allowed to 
grow into an unrivalled author- 
ity, one who on Tuesday will, 
alas, force his own opinion to 
ride roughshod over the major- 
ity. 

Whatever his sincerity or his 
knowledge, his refusal to give 
reasons in tantamount to def- 
amation, by silence, of Stacey 
and to arrogance which it is 
hard to see how In any cir- 
cumstance the apolitical nature 
of sport can benefit from. 


television sponsors and friends of 
the NFL. 

Despite the expected spirited 
turnout. Levy says that wily 100 
extra policemen will be on Super 
Bowl duty. That is fewer than 
half the number put on far the 
World Series last October at New 
York’s Yankee Stadium. 

“Our police are experienced at 
crowd control,” Levy said. “We 
have the Carnival every year” 

Hotel owners and restaurateurs 
have promised Levy not to raise 
their rates for this big week. But 
he concedes that some tour opera- 
tors will charge inflated hotel 
prices, oedding them as part of a 
package tour that the; do not 
itemize. More than 19,000 hotel 
roams have been gobbled up for 
months, according to Levy. 

Fete Roselle, the league's com- 
missioner, admits the Super Bowl 
Is a big-money event— and he's 
proud of it. 

“It’s fashionable to knock mon- 
ey and the Super Bowl,” be -says. 
“But you think about money all 
the time with the Super Bowl, 
more than any other sports event. 
That's because it's a one-shot 
event” 


WflA Standings 

W L T Pta GP GA 

New England 25 ID 3 53 162 1 M 

Winnipeg 22 12 1 45 184 108 

Quebec IB 13 2 38 IH 141 

Edmonton 18 17 1 33 13Q 12B 

Hour ton 15 18 3 33 130 140 

Blrmingbun 15 IB 2 32 123 132 

CtaclmuU 15 21 2 32 133 164 

Indianapolis 12 22 4 28 118 157 

Saturday's Games 

New England 5. Cincinnati 3 (Roberts. 
Mark Howe, Marty Howe, Carroll. 
Hangalaben; Stewart. GllUgan. Htalop). 

Indian spoils 2, Houston 1 (Morrison. 
Devine: Taylor) 

Friday’s Games 

Birmingham 6, Houston 4 (Hugest, 
MahovUcfa, Matron. Cassolato. Qrotn- 
an. Hanson; Lukowtcb. Campbell 2. 
TOnelli). 

Cincinnati 5. Quebec 3 (Coates 2, 
Harris 2. Hlalop; Sutherland, Hag- 
man, Tardtt). 

Indianapolis 4. New England a 
f Stoughton, BL sanveur, Patenaude. 
Goldsworthy; Carroll, Lyle, Bowel. 

Winnipeg: 4. Edmonton I I O'. Nilsson 
2. Baird, Hub; Holland). 


NBA Results 

Saturday's Games 

Pboenlx 107, Buffalo B7 (Westpha) 
29, Darts 28; Smith 28. Knight 18). 

Atlanta 108, Houston S3 (Drew 25, 
Rollins 31: Murphy 41. White 10 ). 

San Antonio IDS, Cleveland 101 (Ke- 
non 30, Oervtn 24; Russell 26. Chooes 
241. 

New York ISO. Kansas City S3 iHo 
Adoo 30, Monroe 30: Boone 28, Wedman 
12 ). 

Portland US, Detroit 106 ( Cross. Ho). 
Una 21 , Twardklh 18 ; Lanier 31, Money 
221 . 

Friday's Games 

San Antonio 11 D, New Jersey ids 
(O errtn 25. Apnlta 18; Johnson 24. 
King 21t. 

New York SB. Chicago B7 (McAdoo 
23. Monroe 23; Johnson 21, Ollm are 
28). 

Oolden Stale 107. Detroit 100 (Barry 
23. Smith 23; Money 30. Lanier 23i. 

Washington 148, Indiana 114 (Dan- 
dridge 29, Cheni er 24; Edwards 20, Ta- 
tum 19 J. 

Philadelphia 123, Log Angeles HO 
(Free 32. Erring 20; Nbuu 23. DanUey 
ll). 

Milwaukee 103, Houston 101 (Winter* 
31. Meyers 20; Malone 25, Reid 20 , 
Murphy 301, 

New Orleans 98. Atlanta 94 (Good* 
rich 27, Robinson 32; Hill 11 . Hawes 
16) 


Mounted Police Clear 
Fans at U.K. Match 


LEEDS, England, Jan. 8 ttJPI). 
—Mounted police were called to 
control rioting spectators at the 
Leeds soccer ground yesterday 
after fighting fans spilled ont o 
the pitch near the end of the 
Leeds- Manchester City match. 

Referee Colin Seel ordered both 
teams to their dressing rooms and 
in a loudspeaker address to the 
battling fans said: “The match 
will not be abandoned. Please 
clear the pitch. I will stay here 
until midnight if necessary to 
finish the game." 

Some observers said that Leeds 
fans had provoked the fight In a 
hid to get the match abandoned. 
Manchester City won, 2-1. 


But Triumphs 

Stenmark Tries to Add 
A Little Bit of Suspense 

By Samuel Abt 


In the Super Bowl , a Big Signal-Caller Is Money 


zi wik SFL. West Germany. Jan. 
8 (IHTi ingemar Stenmark is 
going to lose a race some after- 
noon this World Cup skiing sea- 
son, but it hasnt happened yet 
and It didn't happen today In the 
giant slalom here despite a slow 
start. 

Skiing an exceptionally strong 
second run. Stenmark made up a 
deficit of 1A seconds to beat Phi! 
Mfthre, the leader after the first 
run. The comeback must have sur- 
prised Stenmark, who said after 
he was fifth in the morning run. 
"There Is no way to make up the 
time." 

He finished in a total of 2 min- 
utes 34 seconds. Mahre was sec- 
ond in 2:34.42 and Andreas Wen- 
zel third In 2:35.36. Jean-Luc 
Fournier was fourth and Klaus 
Heidegger fifth. 

Two Disciplines 

The victory was Stenmark's 
fifth in five slalom and giant 
slalom races this season as he at- 
tempts to win the World Cup 
championship for the third suc- 
cessive year. Another victory to- 
morrow in the slalom here will 
give him the maximum 150 points 
a skier can accumulate In the two 
disciplines, six weeks after the 
season started and more than two 
months before it ends. 

If anybody doubted that Sten- 
mark was in wonderful form, ft 
was he himself. Looking glum af- 
ter the first run, he said of the 
possibility of his first defeat, "I 
wasn't waiting for it to happen, 
but 1 knew it would." 

Asked il he was feeling strong, 
he surprised his questioner by 
saying “No." He was not ill, he 
continued. “I don’t know why. I’m 
just not feeling strong.” 

His mood picked up considerably 
after the second run, In which 
he started first. When his time 
was announced, he looked pleased 
and when Mahre’s time was an- 
nounced, Stenmark beamed. 

TIo Mistakes' 

"I had a good run." Stenmark 
said. "I made no mistakes. I feel 
stronger.” 

Trailing Mahre by 1-3 seconds, 
Stenmark skied the 1.500-meter 
course with power, cutting 
through the 60 gates precisely. He 
clocked 41.17 seconds at the in- 
termediate point and finished In 
1:14.53. 

Mahre's time at the interme- 
diate point was 42.31, so he had 
lost 1J.4 seconds of his lead. He 


finished in 1:15.25. the second 
best run of the afternoon as no- 
body came close to Stenmark. 

Still. Mahre tried to look on 
the bright side. “I made a couple 
of mistakes." he said, "but it's 
better than finishing fourth, as 
I've been doing.” 

As the photographers began 
taking pictures of the top finish- 
ers. Mahre put au arm around 
Stenmark's shoulders and said. 
"If not you. me. If not me. you." 
Stenmark. who speaks English, 
smiled m agreement. 

No other member of rhe U.S. 
team ranked among the leaders. 
Cary Adgate finished 22d. Robert 
Hill 33d Eric Wilson 40th and 
Greg Jones 44:h. Pete P.itterjon 
and Steve Mahre fell on the first 
run, GeofT Bruce did not start ihe 
second run and Pete Dodge fell 
during it. 

Bavarian Forest 

They were not the only skiers 
to have problems today on the 
course outside this town l;i south- 
eastern West Germany, deep in 
the Bavarian Forest so close to 
the border that If the course had 
been run In the opposite direc- 
tion, the skiers would have fin- 
ished ui Czechoslovakia. 

Or the 86 skiers who started the 
giant slalom, 51 finished both 
runs. Part of the problem was a 
heavy- fog that obscured some of 
the morning run before it lifted. 

The fog resettled for the full 
afternoon run, covering the course 
so totally that eveu the television 
screens showed nothing but gray 
cm some stretches. It would not 
hove been surprising to hear re- 
ports of wolves roaming the dim 
edges ol the course through the 
forest but no skiers were reported 
to be missing. 


Men's Giant Sl-ilnm 

Insrtnar Stenmark 

Phil Mahre 

Andreas Wenzel 

Jean-Luc Fournier 

Klaus Heidegger 

Bruno Kocckler . 

Piero Gras 

Gustav Thocm 

Hans Hlnierseer 

Bojan Krtraj 


'34. UD 
:34 42 
:35.36 
.35.73 
'3S.TB 
-3S.57 
:375l 
:37.6S 
:37.7! 
:37.75 


Men's lVor!d Cup SLandlnea 

Points 

Inccmar Stenniarlt 125 

Herbert Plank 10 

Klaus Heldrcser W 

Phil Mahre *8 

Frans Klammer « 

Heint Hemmi *0 

Pcier W:ra:ber*er 

Andreas Wenzel 34 

Jean-Luc Fournier ->2 

Bojan Krtsnl and Piero Ora-. 24 


Moser Wins Downhill, Edging 
Nelson 2d Time in Two Days 

PPRONTEN, West Germany, mistake at the top of the course. 
Jan. 8 CAP).— Annemarie Moser- "I made a bad mistake up 
Proell won her second World Cup there,” said the 21 -year-old skier, 
downhill ski race in two days “After the flat I cut into a right 
yesterday and took a commanding curve too early. I was carried far 
lead on her way to an unprece- to the outside and was about one 
dented sixth world title. meter olf the markers. I caught 

She flashed down the ice-hard the blue gate just inside and 
and extremely fast course on barely got through all right. I 
Breitenberg Mountain to a time must have lost nearly a second 
of 1 minute 17.14 seconds and right there.” 
again beat Cindy Nelson, who also Nelson said she skied relaxed 
placed second in Friday's race, on Friday and "was somewhat 
Yesterday's race was a sib- surprised over my good results, 
stitute for a downhill event at Today I tried really hard to beat 
Bormieo, Italy, canceled earier Annemarie and also I lost again, 
this winter because of unfavorable \ still think I can do it." 
weather conditions. Nelson is looking for her first 

Nelson, who covered the course rtctory ^ a world Cup race since 
to 1:1897, blamed her loss on a the ^mg 0 f 1975 when she won 

a giant slalom at Mount Gari- 
\TD A 17* „ n baJdi in British Columbia. 

INIjA lVlUgS VTtl She broke her ankle in a fall 

. •«_ in GarmJsch-Partenkirchen in 

A INeW Coacn January or last year but has fully 

KANSAS CITY, Jan. 8 iOPIi. , . 

The Kansas City Kings fired o Third In yesterday s j-ace on the 

head coach. Phil Johnson today 2, 050-meter track with a ^rtide 
amid the NBA team’s longest drop of 500 
\f\fdncr streak in two season. Theres Nadig, ahead of Brigitta 

Johnson, 36, was fired with Habersatter and Dons de Agos- 
1 1/2 season left on his contract ti^i. 

after TTmwmi City fell to the New The course was much Taster 
York Knlcks, 110-93. last night yesterday as. the snow had hard- 
for the Kings' seventh straight ened under overnight tempera- 
lcss. The defeat dropped Kansas Lures of minus 15 degrees cenii- 
Ctty to 13-24— the third worst grade. Moser-Proell's winning 
record to the league. margin was far greater than on 

Johnson was replaced on an Friday, when she edged Nelson by 
Interim barfs by Larry Staver- only a tenth of a second, 
man, who was to make t4s NBA By capturing second place twice 
washing debut to night in MU- in two days. Nelson advanced to 
waukee against the Bucks. fourth overall with total of 51) 

Jo hnso n became the fifth NBA points, more than the entire UB. 
coach to get fired this season, women's Alpine ski team managed 
joining Gene Shue at Phlladel- to amass last year. 
phi* . Bob Hopkins at Seattle. 

Herb Brown at Detroit and Tom women'* world top Dn*nhiu 

heinsohn at Boston in the unera- , AnoefnarW mow-ptwii . i:i? u 

ployment ranks. 2. cmd? Nelson i:i».27 

3 Marie Th»res Nadlc 1:15.62 

Winter Games Rivals 5 Doris de Afiosllnl . • 1: 18.98 

LAUSANNE. Switzerland. Jon. f i.' ! . uS 

8 (AP>. — The three cities of a. Kaihy srriner i;u.w 

Gotetorg. in Sweden, Sapporo. 9- artcitu xtrsrher .. . J 

in Japan, and S.trejevo. in »"■ s Pl o, K )..•« 

Yugoslavia. have maintained Women's World Cup f land I pcs 

their bids to stage the 1984 Po !^ 

n ._„ —Hilo n in-Aim *■ Annemarie SUrecr-PrOtJf HB 

Winter Games while a group or 2 HBnn , Wnuc i 53 

French cities has withdrawn, a. warte-Tricr» Sadi; £2 

the International Olympic Com- *■ 

mittee said. The final choice 6 ' LL^Mnrie^Morerod .. w 
will be made in a vote by the t- Doris dr arwsihh . ... 31 

IOC congres meeting In Athens ■ ■■ ” 

1“ May- Swlkner 25 
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At Napa Valley Tastings 

Quenching a Welcome 


By Cynthia Gorney 

N apa valley, calif. <wp>.— 

One Sunday not long ago. In 
the valley town where she has 
spent most of her life Marllouise 
Kornell drove away from mass 
and spent half an hour trying to 
get across Main. Street. 

The traffic would not let up. 

Not a single break appeared in 
the bumper-to-bumper convoy of 
station wagons and motorcycles 
and Air Stream trailers. Mrs. 

Kornell. a third generation Napa 
Valiev vintner, turned off her car 
engine and settled back to wait. 

By the carload, by the bus, 
they were coming to taste wine. 

They had started at one end of 
the valley — a narrow swath of 
vineyards and wineries just north- 
east of Sau Francisco as lovely 
as any place in Californio— and 
it Is likely that they were drink- 
ing their way to the other end. 

Last year about 2 million visitors 
f unnoted into Napa Valley to tour 
the wineries and sample their 
products, and for Mrs. Kornell 
and a number of other vintners, 
the whole thing is getting a little 
out of hand. 

Last month, in a preliminary 
re cart to the Napa Valley Vin- 
tners Association, a group of 
wine makers made the apparently 
unprecedented suggestion that 
the wineries try charging admis- 
sion fees or offering tours by 
apyuintrnent only. 

Tourist Attraction 
Somehow, the report said, the 
visiting masses have to be cut 
back, because what began as a 
congenial introduction to fine 
v.-tttes has developed into a tourist 
attraction or such monster pro- 
portions that, if it keeps up. said 
association head Jack Davies, “It 
will rain and destroy what every- 
body's coming to see." 

The traffic jams are monumen- 
ts!. Cars sit for 20 minutes, spew- 
ing exhaust, while waiting for a 
chance to turn left Into a winery 
parking lot. Campers pull off onto 
private property, and picnickers 
plop down in vineyards. 

And now. on laud once cultivat- 
ed with such reverence for tradi- 


tion that only the hillside grapes 
— considered the best— were used 
for sacramental wme, Mrs. Ker- 
nel! sometimes finds bags of gar- 
bage dumped off by drivers of 
motor homes. 

A hundred, years ago immi- 
grants like Mrs. Kamell's Italian- 
Swiss grandfather found soil that 
would grow grapes and a lush 
cleft in the mountains that re- 
minded them of Europe. They 
planted cuttings carried from the 
homeland and nurtured the 
grapes to wine. 

The vineyards now are famous 
nationally for producing wines 
that impress even France, and 
locally for providing visitors with 
a now firmly established Califor- 
nia tradition referred to as the 
Day in the Wine Country. 

At its most discreet this con- 
sists of touring a small winery, 
by appointment, and perhaps buy- 
ing a case of particularly fine 
Riesling to bring home. There 
are variations, however. From 

the first big welcome sign to the 
last, a casual vlsttor can pul] Into 
a dozen hospitable wineries with- 
out ever straying far from the 
main road. The Idea Is to taste, 
but guzzlers abound. 

No Pain 


Australia Halts 
Uranium Mining 

CANZERRA, Jan. 8 lUPH 

Deputy Prime Minister Doug 
Anthony lost week temporarily 
suspended th? mining and ex- 
porting of Australian uranium. 

Australia's trade unions plan 
to poll their members for their 
attitudes on handling uranium. 
There have been protests and 
efforts by those opposed to the 
industry ;.q disrupt shipments. 

Mr. Anthony said: "The gov- 
ernment wishes to ensure that 
nothing occurs to create tension 
at a time when union members 
are taking part in the polL In 
view of the serious implications 
for Australia as a trading nation. 
I appeal again to the rank-and- 
file members to support for the 
good of this country and our 
international obligations the de- 
velopment of a uranium export 
Industry.’’ 


“People just come up here to 
get juiced," a local bartender said. 
The Kornell champagne cellar is 
□ear the north end of the valley, 
and. as Mrs. Kamell's daughter, 
Paula, said, "You can always tedl 
when they've started at the other 
end. They're feeling no pain." 

The Napa Valley tastings had 
their beginnings in 1834, after 
prohibition had been repealed and 
an energetic Napa Valley vintner, 
celebrating the end of mnidng 
prunes -In -wine and apricots- in- 
sherry, decided to reintroduce the 
public to his product by Holding 
multi -course dinners that featur- 
ed his wines. The vintner would 
explain: red with meat, white 
with fish, and so on. 

The idea caught on. Wine 
drinking caught on. And Napa 
Valley was taken up in the great 
public embrace that now threatens 
to suffocate it. 

“It presents kind of a paradox 
for us." said Nancy Berghom, 
public relations manager for the 
Be ringer Winery. TJko many 
other valley vintners— including 
the Kornell champagne cellar — 
Berlnger encourages interested 
visitors who seriously want to 
sample various kinds of wine. 

“We would not be fulfilling our 
responsibility if we closed the 
tours," Miss Berghorn said. "We 
like the fact that the public w».n 
share In the wine business.” But 
another Beringer employee added 
that the tastings can “turn Into 
a real Wild West show— people 
are just scampering around for a 
free drink." 

“They’ll steal the hand-blown 
glasses, 1 ' said a woman who well 
remembered several years she 
spent working with a major 
winery that features tasting. 
"They've stolen oil paintings right 
Off the wall . . They’ll walk off 
with the antiques. . . They'll steal 
the flower arrangements. It’s Just 
incredible." 


6 I never cared to be stereotyped y but ifs true that 
over the years , directors have tended to the 
archetypical good American — whether ifs “Mr. 
Robert s” or “12 Angry Men." They think of me as 
representing goodness and the law. 9 


Fonda: A 72- Year-Old Still Playing a Role 

By Lon Tuck 


W ASHINGTON (WF).— The first time 
Henry Fonda te&s you he doesn't 
Jive the glamorous He, you have your 
doubts. 

Here he is In Washington, playing the 
role of a Supreme Court justice in yet 
another play, *TBrs4 -Monday in October.” 
Ib Is his 584 year In the theater. And, 
at 72, he is one of those stars whose 
career oontanues unabated into old age. 
He ■Amtfeg that at Is almost impossible for 
Hfan to go anywhere unrecognized. 

But after he talks -awhile he makes a 
convincing case *h«M; for all of that. Ills 
social life Is taterttUmally uncomplicated. 
Except for his performances, Fonda plans 
to spend most of this 8-week run in 
Washington in his hotel suite painting on 
the easel he has set ig> near the window, 
eating the food, cooked by his wife, Shirlee, 
and reading. He Is now halfway through 
"Go Young Man," by wUUaxn O. 

Douglas, the former justice after whom. 
FondaTs rale Is modeled. 

The party invitations roll in. Almost 
aH are turned down because they Inter- 
Use with his regimen. 

On a recent day, he didn't plan to go out 
at all until curtain time. He got up at 
10, bad breakfast; at noon a film crew 
arrived to shoot a TV ad promoting the 
aits; at 1:30 he saw a reporter; ait 4 be 
had touch, followed by the nap that has 
been a 25-year ritual; a tittle after 7 he 
set off for the -theater, where he can afford, 
to be later than usual because he's wear- 
ing no makeup, in an effort to make him- 
self look alder. And after the performance 
aided sit 10 he returned to the suite for 
iMwwr, Hla main ibmI of the day. With 
luck, he says, he gets to deep about 
2 ajn. 

The Reward 

"These constraints are not diffloutt. for 
me to cope witix They're designed to 
Insure that on a normal weak day I’m at 
my peak between 7:30 and 10 pm. The 
only tidng that worries me is that it's 
hard, on Ghlxiee. My reward for tins 
schedule is the exhilaration of those hours 
an tiie stage— the greatest sensation that 
can happen to someone In this profession." 
Meanwhile, Shirlee. a cheerful person who 
is 30 years Us junior and has been bis wife 
for 11 years, “misses out on the reward 
and gets ahnnst no social 'hfe -either." 

Fonda Is -told that bub for his hearing 
aides, which he has w orn for about a 
month, he doesat look greatly different 
from the way he looked 10 years ago. 
'Tm aware of that," be says, ‘Tve been 
very lucky. It’s something I inherited from 
my ancestors — a tall lean figure and an 
honest -face.” 

-Critics like to call the Fonda style “an 
American archetype" and that face, and 
what he caDs those “baby blues,” is one 
of the keys to -what they mean. 

‘TV® never understood that word ‘arche- 



Washington Posl. 

Henry Fonda: 'Tve been very lucky.” 


type,’ " he says, and then proceeds to define 
it. "I never cared to be stereotyped, but 
It’s true that over the years directors have 
tended to Che arche t ypical good Amer- 
ican— whether iite ‘Mr. Roberts' or '12 
Angry Men.' They tWnfc- of me as rep- 
resenting goodness and the law. Tve even 
played the president twice." 

He points even to a Sergio Leone 
vehicle, the spaghetti Western “Once Upon 
a Time in the West," In wfa/dh he was 
used as a surprise villain “in a Mod of 
O. Henry effect that's meant to rtiock 
people and make them say, 'My God, 
that’s Henry Fonda'.” 

Sex Symbols 

Fonda grants that his enduring appeal 
is In part physical, but be argues that 
there Is a distinction between Ids persona 
and ’’the romantic sex symbols like Tyrone 
Power earlier or Bob Bedford today— mot 
that that keeps them from being fine 
acton. You saw it in 'Ail the President’s 
Men.* where Bedford was a romantic but 
Dustin BkrfBnan was just a good 

actor. £a my case, I don't thfeik sex is 
li at alL I would prefer to think that 
audiences like the aotiz^f, rather than that 
some axe having 1 dreams about holding my 
hand." 

Ftaada also doubts that he caitid have 
endured the coterie of “hairdre®ars. body- 
guards. valets and so on" that often sur- 
rounds such figures. “Em. not sure that If 
that had. been the case I might not have 
gotten out of the business. You know, Z 


dart even have a secretary. I couldn't live 
that way." 

As he Rjsfr gotten older he has found 
tiie movies offer h*™ few substantial roles, 
nnrt because he abhors the notion of retire- 
ment he Hm returned to the stage. "Frank- 
ly, 1 always ptfifiearad the stage. There's 
mAhAng more satisfying than, taking a 
character and developing -him. Iran begin- 
ning to end. In the movies, everything 
Is dime to such fragments that ttote ex- 
perience Is lost. Abo, In recent years I’ve 
been awfully lucky -to came upon scripts 
like mart Monday In October’ and ‘nar- 
row,’ which just arrived to the mail one 
day foam a producer I’d never even 
heard of. 

‘T thfeiic it's my love for theater that 
keeps me going hack and back,” he says. 
"But I couldn't write a book about it or 
tell any secrets an how io do it (Maybe 
the right answer Is one of 1>be justice's 
tines to the play, Tt alxrt how good you 
are, it’s how long you last. 1 " 

One oomeequenpe of pnafeorianal langev- 
vtity is that when Fonda receives the 
American . Him Institute's life Achieve- 
ment Award In Much he will be the first 
honored with Us career atfll going full 
Steam. 

Ceremony 

He says he dreads toe nationally tele- 
vised ceremony. "I toy not to thank about 
it. It's Just emOmrasalng to go up there 
and receive an award. I dent tbtok ni 
make a speech. I want to have seated 
at my table all my children, my four 

gmnrinhil rtnm my ■ahttiw if mm nmnKn «nri 

ail their waves Mid Unhands, and I'm 
just going to point to them. and. say That's 
the best tibtag toot's happened to me in 
72 years.'” 

Another problem facing Fonda is how 
he and co-star Jane Alexander wdH re- 
spond to toexesoog pressures to take 
‘Tttrst Monday In October” to Broadway 
next faffl. QrigtoaBy it was meant for 
Washington atone, but audiences are en- 
thusiastic, and toe producers would Hire 
a New York run. Neither star could 
schedule it before falL 
“It’s a fine p lay fox Washington,” says 
Fonda, “but Tve got doubts that It would 
do as weU to New York. Certain lines 
just woifttot register.” 

Playwrights Robert E. Lee and Jerome 
Lawrence have gone off -to make same 
changes hi an effort to overcame these 
worries. Fonda says, T think wetoe going 
to have to wait for the end of toe ran. 
and see how we feel." 

For the spring, at least, Fonda plans to 
return to hte West Coast home (there’s 
another one in New York) and relax. 
"Shirlee deserves it «n A I need it.” 

The interlude in CaUfiaraiat fee cays, will 
be low key. T want to get back to my 
eight dogs, two cate and several hundred 
t ho usa n d bees." says Fonda, “end also, I 
never miss spring piiaMng in my organic 
garden." 


PrADT I? . New; York's IVew? Mayor 

rLUrlJi . Wins 0nebyn Nose 


There is room, in this uncertain 
world, for an incredible number 
of people who are certain about 
things. But even the witty, broad- 
ly knowledgeable author of this 
column had. never, until this 
moment, heard of a specialist in 
noses. life name? Mark Traynor, 
of New York City, and he has 
just released his Ust of the most 
splendid beaks of the past twelve- 
month. At the very tip of the list 
Is new New York City Mayor 
Edward Koch finost Impressive, 
a genuine nose"). Others: Anwar 
Sadat (“an aristocratic but 
friendly nose”). Princess Anne 
("haughty**!, Telly Savalas 
(“strong but sexy"). Diane Kea- 
ton (‘‘prettiest") and Rosalynn 
Carter ("Impish, Inquiring, a nose 
th a t smiles";. Traynor feels 
strongly about noses: “The nose 
is more than just for breathing. 
Ib can add dignity, strength and 
humor to the face." Makes scents 
to us. 

a 0 a 

And speaking of Hizzonner. 
Koch, a bachelor, has decided he 
loves his Greenwich Village apart- 
ment more than palatial Grade 
'MftTudnn . the traditional home of 
New York mayors. And so, while 
he’ll use the mansion for official 
entertaining and meetings, he’s 
decided that the Village is where 
he belongs. “My home Is right 
here," he said, sitting in his Wash- 
ington Place fiat. .“It’s a nice 
three rooms, and I know where 
everything Is. Grade Mansion's 
nice, but I rattle around there." 
So far, he added, he’s found three 
bedrooms, two living rooms, one 
dining room and a vary large 
kitchen, but he hasn't yet nosed 
around In the public rooms added 
to the house in 1966. 

• * ■ 

Anybody out there still remem- 
ber Mfflard Fillmore? Not a name 
to linger long in memory, but he 
was In fact president of the 
United States -for two years (he 
became the nation's 13th prez af- 
ter the death In I860 of Zachary 
Taylor) and each year, In Buf- 
falo, N.Y., a small group of en- 
thusiasts gathers to mark his 
birthday. Highlighting the 178th 
anniversary of Fillmore's birth 
was a speech by Prof. Kiohard 
EUis, who reported to about 30 
fans that Fillmore was respon- 
sible for the Compromise of 1860. 
For further information on the 
Compromise of I860, check with 
Bnrt Anderson, who is not locat- 
able at the moment. 

* » * 

Married over the weekend was 
Olga Korbut, the tiny Russian 
gymnast who started In the 1972 
Olympics. M)sk Korbut, 21, be- 
came the bride of Leonid Bortke- 
vich, 28, who Is a leading rock 
vocalist hi the Soviet Union. The 
ceremony was attended by about 
100 persons, including members of 
Pesnyarl (Bortkevich’s rock group) 
and took place in Minsk. 

* * • 

Evei Knievel, now serving a six- 
month sentence for assault in Los 
Angeles Coufity Jail, is In trouble 
again. Evel's on a work-furlough 
program and on Friday failed to 
turn up to spend the night in 
prison. A friend! brought him in a 
few hours later and Knievel was 
booked on a charge -of escaping 
from the Jail Why was he late? 
This Is what he told his proba- 
tion officer, before deciding to 
return: Tn upset, man. I’ve been 
looking at the news on two chan- 



Mayor Edward Koch 
... a genuine tl- 

nels and I don't dig it. l*m fa 
ing the country until it stralj 
ens Itself out." Kata-el's pufat 
man said Eve] “was very g 
over what he considers to be 
breakdown of moral fiber in 
country.” See what watg] 
television news c<m do ta n i 
• • • * 

If any Peoplereaders waul 
serve a term as mayor of 
fiance, Iowa, Dennis Seh: 
probably would be happy to 
out. After nearly two month 
trying to turn down the job, I 
nis took aver as mayor from 
cousin, incumbent Mayor 
Schaben. in lost November's t 
tion. Dennis won 23 write-in \ 
to Dan's 18. but neither wantec 
post. Aspiring mayors, bewa 
as Dennis explained, he di 
want to be elected “because o 
the complaining you have 
listen to.” 

* * • 

Jerri Clark, 36. teaches 4 
at Ann Arbor. Mich., commit 
high school, and she believe 
personal relationships with 
students. So personal. In 
that Miss Clark has now ' 
charged with unprofessional 
duct after kissing one of her 
dents. The Ann Arbor boar 
education alleges that she fc 
a 17-year-old student at 
apartment last summer. At 
time, the student reportedly 
sitting on the floor, naked a ■ ' 
for a blanket Miss Clark • - 
tends that all her relations 
with her students are very 
sonal nnd that it Is not uni 
for her to have physical cot 
with them. 

• • • 

In Nashua, NB. Russian a 
Is something of an issue. , 
Thomaler, a school board a 
ber. says he will boycott 
Inauguration ceremonies bea 
music by Tchaikovsky and GB 
Is being played, and he assort 
their music “with the people 
rule Russia.” Thomaler is a 
ber of the John Birch Socii 

* * 4 i 

Robert Cedford and Bar 
Streisand were named the war 1 
most popular film stars of I 
—both for the third time— an 
basis of a survey conducted 
the Hollywood Foreign Press Ai 
elation. Bedford topped the' 

In 1974 -and 1978. Miss Streb 
headed it in 1970 and 1974. ’ 
survey Is based principally on l 
offlce receipts. 

—SAMUEL JUS TIC 
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PLACE YOUR CLASSIFIED AD 
OR ENTER YOUR SUBSCRIPTION 

at our office nearest you 


AUSTRIA: AW MCKim White. 
aankpasseB. Rm 215. Vien- 
na I. iTol.: 63*1-04.1 
BELGIUM: Mr. Bill Firmerty 
23 Ave. de la Toiion-dOr 
Bic 13. 1060 Brussels (Tei : 
*13.5740. 1 

BRITISH ISLES: Conrad: Paris 
Ollicc (or subscriptions. For 
advertising only contact: Mrs. 
Susan McBryde. l.H T.. 10.- 

Kinesway, London. W C.2 
(Tel.: M 6*93 Telex; J62.009 s 
GERMANY: Conlact: parts 

01 I Ice lor subscriptions Fo 
adverting on:y contact 
M.SS I. OOltlnqer l.H T. 
Grasse Eschenh*.irei Straw 
63. Frankfurt ■ Main. (Tel.: 
38 36 78 Telev; 416721. HT D.i 

GREECE: M- Jean-Ciaudr 
Ronncsson. P < n d a r o u 26 
Athens. ;Tcl . 3618397 1 
IRAN: A.R.M Mahmud! 12 
Bastarr.i Slrcei Koorosh Ka 
Bir Ave.. Ten ran IS irar 
Tvi.: 27K08 

ITALY: Mr. Anionii, SamDrot- 
la. 55 Via della Mcrcede 
C0I97 Ramc. (Tel.: £79-34-37 i 
LEBANON, SYRIA B IORDAN: 
«ram Arab Media Advertis 
ina Management (TAMA VI 
P 0 Bon 688. Beirut. Ham-a 
to 1 .: :WJW4 c umoek ip| 
335252 

MOROCCO: Mi. N.A. Stand. 

2 Rue Murdoch. Casauuinca 
(Tel. i 2:J6X3 ~ 77 00.90 > 


NETHERLANDS: Mr. A. leer- 
ing, Hobbema siraal 26, Am- 
sterdam 1007. Tel.: ICO 

768660/ 76 86 67 flu.: 13133 

PORTUGAL: Mr?. Rita Ambar 
33 Rub das Janelas Verdes 
Lisbon (Tel.: 67Z79J & 
662544.) 

SOUTH AFRICA: Mr Diaries 
H Smith, 701 Ran African 
House. 77 Trove SI. Johan- 
nesburp 2001 Souih Africa 
I Tel.: 230717 Telex: 8 40 13 1 

SPAIN: Alfredo Umlairfl Sar 
mlor:o. Pedro Texelra 8. 
Iberia Mart I. Office 332 
Madrid 20. Spain. Tei. 
455-21 -CO. Tlx.: 23357 MART q 
233W MART E. 

SWITZERLAND: Mr. Marshal' 
Walter and Gut van Thuyne 
Ave. dm Desa'ies 21. lmw 
Pul l v /Lausanne TeL: ilDll 
28.30.91 

U.S.A. Mr jonn Quigiev 
International Hereto Tribune 
4J4 Madison AvB- New York 
10022. ITct.: (2121 752-36-90.) 

FRANCE S OTHER COUN- 
TRIES: 18) Ave. Charies-de- 
Gaulle. 97200 Neutllv-S'Se>ne 
TeL: 747-12-65 Telex: 612832 

* Classified Ads 

* Subscriptions 

* Renewals 


AMERICA CALLING 


MESSAGES, JAN. 9, 1978 
CFW52MB 1 JCT51ER | 5GE52AA 
DETEFZ KIS33AD V5&S41GH 
PRACPW I REK02LP I 

MESSAGES, JAN. 7, 1978 
ECH52CH | M4E53LL I 5LP51BB 
J JW430J ! .ViK D02MA I WDD4ZMB 


ANNOUNCEMENTS 


EXPENSIVE CONFIDANT/Mefltsr. 
British. (S. available to V.I.P 
Box S0.40I, Herald Tribune- Parts. 
‘AA Mon., 6:30 o.m. American 
Church. Parts. J51.3B.90/3Z5-75.00 


PERSONALS 


5TEVE HUNT, U.SJ». 
Call homo. 


SEEK PURCHASE OF 

BIG VILLA 
or APARTMENT (s) 
or PENTHOUSE 

in MONACO 

International industrialist needs at least 
6 bedrooms, 3 baths, large living, etc„ 
etc. Cash. 

Offers to: 

Box D 5,976. Herald Tribune, Paris. 


CLASSIFIED ADVERTISEMENTS 


SERVICES 


BRITISH CIVIL ENGINEER, BSc. 
FlCE. MASCE. 30 roars Inn 
construe: ion managoment. Fluent 
French. Base Part. Will rentier 
services In Europe, Africa. Middle 
East. Tel.: Parla. 577-56-72. 

Box 4J66. Herald Tribune. Paris. 

COURIER SERVICE undertaken bv 
retired, male American professor 
(Ph.D.I. BM &», London, 
WC1V6XX. England. 

UJ5. LAWYER all courts, all cases, 
aggressive. 1215 N. Ross. Sanla 
Ana. Ca 92701. U.S.A. 


EDUCATION 

SPANISH IN SPAIN. All grades. 
Individual or small groups. Possi- 
bility of living in aoarimente or 
Spanish families INLINGUA. 

plaza de las Floras 3. Matoaa 5 

FRENCH bv experienced graduate 
leather. Tel.: Paris, 5«j5-7V. 

AUTOMOBILES 


We era tooklag tar 
A CLEAN SEVILLE 
Located France. 

U5. Plates. 
5.A.D.VJL, 

129 B*d. Junslaufds. 
92110 CLICHY. 
Tal.: 739.71.13, 739.9249. 


TAX-FREE CARS 


FOR IMMEDIATE DELIVERY 
, TAX-FREE 

Eldorado Court + Seville 
. Blazer Cheyenne 
Camaras + Trans Am 
Range Rover + Mercedes Benz 
Caprice Convertible 1975 
Volvo 364 GL loaded. 1975 
Peugeot 5W. convertible, 1975 
and other can. 
iczkovits; 

Clarktenstrasse 36. CH-80Z7 Zurich. 
Tel.: 01/702 76 10. Telex: 53444. 

EXCEPTIONAL OFFER limited 
number ALMA ROMEO G.T.V. 
and Sedan U5ASPEC with tree 
shiptmia Newark or LA. plus 
sutatantiOi discount. Tetaphona; 
Dollar Satos. via Veneta 169. 
Rome. 460140. 

CAR SHIPPING 

TRANSCAR (U.K.) Ltd* 43/44 New 
Bond St. London, w.t r«> (01) 

491 4121: and at Liverpool— a pan 
of Hie TRANSCAR group at com 
panics, Eurqpe'; eadlnr car ship 

D« SDKlaldtS: hilly comprehen 
sJve service and low prices w-*i 
or call now ta •ynrlHiri --r 
Quota tksi 

TRAN 5 CAR. 10 R. Paroolftae. Paris 
Tel.: SOQMJU. Madrid: 411 19 61 

MOVING 

HOME5HIP WORLDWIDE mevlMS, 
22 Rue de Trtivise, parisfle. To> : 
746-34-63. M" Cadet. 

BAGGAGE SHIPPING 


FOR SALE & WANTED 


MOTOR BARGE, 25 m. long, 
rooms, all comfort, water, eic 
Irlcily. 

Price: 

Bateau 
Paris. 


ly. reserved parking space, 
a: Fr. 300JUQ. Mr. PlesseL 
au Jooi, Pori Sotffrrlno. 75007 


DIAMONDS 


BUY DIAMONDS 

At first source prices from the 
load Ina diamond firm at the dia- 
mond center of the world. Quail tv 
diamonds guaranteed by certificate. 
Conlact us tar fun Information or 
visit us: 

INTERNATIONAL 
DIAMOND SALES, 
Diamond Bourse, 

SI Haven tasstraal, 

2000 AxrtWeij raajpiunl]. 

Telex: 35395 IN D ISA B. 


DIAMONDS 


any price 
wholesale 


Fine diamonds in 

amge at lowest 

prices direct from Antwerp- 
Full Guarantee. 

For rree. price list write- 
Diamantexpart- 
Joachim Goldens fain. 
Established ms. 

62 PaSBrasjsflraaff, 2000 Antwerp 

Bo»a torn. - TeL: 3I-P-26.60. 


iLrtse 


5X1 -CARAT DIAMOND. Moral __ 
shape, certificated broker inquiries 
Invited. Write: Box No. 12J72 
Herald Tribune, Paris. 


HOLIDAYS & TRAVEL 


BEAUTA-FARM: Unlaw of Its kind, 
worldwide reputation, 60^aere pr+ 
vale bark. Ask brochure at your 
traref agent or KurhoW Valin../. 
CH IBS Gllon-Monlreux, Lake 
Geneva. Switzerland. 

CHARTER A YACHT IN GREECE 
DIRECT from owner oT a fleel- 
VALEF A. Themlstacleaus 22c 
Piraeus. T.: 45 29 571. Tx.: 212000. 


LOW COST FLIGHTS 


r ixlentaiionai Hernia Tnhune 

cart uni nnac/i *u> (At 

'eXMbillfe or Ui One etui 
'fiehD orfwiued hefme 


1-s.t.c. 

«i Bid. Qischofshaim. imo Brussels. 
Betatmn. Tel.: (01) 21I.4&5D. 
5cmrmerstr. 17, 4000 Dussridorf. 
GcraUury. Tel.: (B21U 35.06.16. 


AIR CHARTER SERVICE: ACGlS 

J recommended by embassies . . ,1, 
Inc* 190. 5 R. d'Artnls, Parish#. 
Tel.: 523 .02.15/533.02. 16, afternoons. 
GLOBAL LOW COST AlR FARES. 
Sunshine Travels. Tel.: 242202. 
Sin! JacobsstTMt 42, Amsterdam. 


ESCORTS/GUIDES 


YOUR PROBLEMS IN MILAN 
may be solved with the help of 
ewant ladles with International 
badtorounos. Hlch level only- 
Box 637, Herald Trfeune, 15 vie 


PAH ALP INA, 10 Rue . 

75116 Paris. Tel.: M&CMM. FOR .YOUR ESCORT IN 

LE HAVRE, TeL: (35) 42-53-H I Call: 720.73JB. 


della Merced*, 0187 Romo, Holy. 
— ... pARl j_ 


ESCORTS/GUIDES 


NO USE IN SITTING ALONE IN 
your room, come see Paris wttfi 
an cxcltlrw "COSMOS" escort 
TeL: 976X7765, 244ir. service. 

ESCORT SERVICE, for well edu- 
cated and attractive guides, Ams- 
terdam, tel.: 24 7731. Tx.: 1717 6. 

FOR A PLEASANTLY MEMOR- 
ABLE time In town, very attract- 
ive guides and exerts, interna- 
tional Guides (London) 587-7136. 

WHEN IN LONDON call Otetsea 
Girl Escorts for ttw prettiest and 

ESRSMfc ■" town - TeL 

MISS ESCORT ATTRACTIVE QUldes 
In Paris Call: 2MM3-U 

ELITE ESCORTS IN PARIS. TeL 
542-43414. 

LON DON-ESCORTS, exclusive, verv 
discreet. TeL: U.K., 01-402 7749 


OFFICE SERVICES 


GENEVA 

Full Service 
is our Business 

• International law and taxes. 

• Mailbox, telephone and »M 
services. 

• Translation and secretarial 

sendees. 

• Formation. donMclIiattan and 
administration of Swiss and 
torotan companies. 

Full confidence and discretion 
assured. 

BUSINESS ADVISORY 
SERVICES SJL 

3 Rue Pjerre^atio, 1204 Geneva. 
TeL: 36 05 XL Telex: 23342. 


LONDON BUSINESS ADDRESS/ 
TELEX. Execsuites, Suite 66. B7 

■Regent St* W.l. TeL: 


BUSINESS 

OPPORTUNITIES 


INTERNATIONAL ASSOCIATION 
OF BROKERS (Real lEstala In- 


vestment Money Finders) aecept- 
' i rronteoftlo in Europe MER- 
IANT -BRO KERS EXCHANGE 


& 


ffiAN L D° HDOh $W1P1W - 

IMPORTERS: America's largest 
manufacturer or barbecue grills 
Is experienced Importers 

of outdwr/gatden lines to dis- 
tribute Its quality oaj and char- 
coal barbecues in France, AiStrla 
and Switzerland. For further In- 
fwnwttan contact; W.C Bradley 
Enterprises, Ir*. P.O. Box 1240, 
Colombua, OA. 31902, U.SJL 
.TELEX: TWX 31 0-756-044. 
AUSTRIA N SMALL LOAN COM 
PANY offers tntgreiliM irvbI. 

wwiwmies A-iOlQ Wien. 
WlMlJngerslrasse 31. Tel.- (02231 
*38717 T*tr*- iff 6084 
OUTSTANDING UJC. country wide 
Fresh Orange Jutce franchise 
available- U.SJl. originated. Su- 
perb opportunity tar aggressive 
ma_rkataer. Conta ct: Box 3^72. 
1HT, 110 Klnqswav. London W 
FIRE-PROOF PAINTS and build 

materials. 15 years aerospace t 

commercial use. Bex 3,494. iht. 
103 Klnoswav. London W.CJL 


FINANCIAL 

INVESTMENTS 


SWISS FRANCS LIFE A55URANCE-! 
ANNUITY. For .further bitamw- 
tkxi contact: Inteniatloml Conti- 
nental Assurance Consultants, 28- 
32 London Road, Newbury, Bark- 
shire, England. B485W. 


OFFICES TO LET 


PLACE VENDOME 
On the "Place." offlefi. hlati class, 
phone, telex, tar appointment 
CaH: 260-82-87 or 0447. 


REAL ESTATE 
TO LET/SHARE 


Pams area fdbnished 

ECOLE NIUTAKt 

Very nice 5 rooms, kitchen, bath. 
Phone, carpet, Uncurlausly furnish- 
ed.. Fr. 4J»a Tel.: 2MK204L 


BIBASSY SffiVICE; 
26MT-79. 


16th, NEAR BOIS, RUE D'ANDl- 
GNE: Luxurious apartment, liv- 
ing, dining + 4 bedrooms, f 
baths. Fr. 7JO0 + charges. Cdil 
. 265-51-45 or 2654MS. . 

N Ell ILLY: 6 rooms, 160 ag.m.. : 
baths, kitchen, 2 maids’ rooms, 
garage, terrace, 200 sqjn. gar- 
aan. Tei.; 073-99-15. 

ILC DE LA CITE, ON RIVER 
Exceptional view on Pont Neuf 

2 recep * 

conditio 

ETOILE: Hair 

merit, comfort. Tel.: ._ 

"PETIT BIJOU,” heart Paris. 

Fr. 2J»0, no charges. B87-75-56. 
RESIDENCE ST^DIDIER, 16th: 
Owners rani large 2-room apart 
ment, never lived In & very large 

studio, both luxurious, high fi 


rssra-isss!" 

r furnished apart- 
92*36-57. 


44 or 250J1AS. 

CONCORDE, S R_ Camfaon. 260J8.89: 
Rooms, studios, private shower, 
phone. Daihr/monHlIv raffc L 
23-ROOM APARTMENT, Kitchflfl, 
bath, otIcc per day. 5S3.14J5. 


pxm area imnnuiisHED 


CH4MP-0EMARS: 

cany, M sqjn., double tlvb^, I 


cany, 
bedroom. 


sqjn., 

2 sanltaiies. 


park bn 


phone. Fr. 2JKU + charges. Today: 
42 Ave. Suffran, 11 ml to 4 p.m. 


Tel.: 734-3734. 


American Advisory Service 

60140,40 


Housing 

Problems? 


V I L L I E R 5: Lovely 4 rooms, 
130 sq.m., bath, ebutaped klfctiw, 
perfect condition. Tel.: DWWS. 


GREAT BRITAIN 

FINE LARGE ENGLISH country 
home. Generous accommodation 
far large family group available, 

ASCOT PROPERTIES tor row lux- 
ury flat to London- Tatahona: 
01-484-1141. 


REAL ESTATE 
TO LET/SHARE 


HOLLAND 


MMm UfTERNAHONAL 
020-44875! (4 fines) 

Amsterdam, AmsteUlik 162. 


PIERRE'S SERVICES: In Amster- 

®K!T &u,rKM 


0.8. A 

N EW Y ORK. PIED-A-TERRE, J 
rants, garden, 15 min. JFK A 
LaGuardla, 20 downtown. S350/ 
moottt. Alt utilities. 212446-1186 


REAL ESTATE 
FOR SALE 


PERSONNEL WANTED 


e M» VICTOR-HOGO 


seek a 


BILINGUAL HOSTESS- . 
TELffHONE OPERATOR 

Good salary and working conditions. 
Ml: £22-53-86. 

•ratKElL E^SttBIT, 
47 Rue de Prwty, 73017 Paris. 


TELOt OPERATOR REQUIRED 
afterraon/ even Ing 23 it) thru. 27th 
Jan. Call: Paris, 72020.70. 


PERSONNEL WANTED 


ADVERTISING DEPARTMENT 
IHT'L HERALD TRIBUNE 

SECRETARY 

French mother-tongue, 

Call: Pari*. 747-12-65, ext. 251 


MUSIC TEACHER 
■ K-12 position vocal program 
ayanab.e now. Experienced -n 
divlduals wrt th teaching ^credentials 

tol- School of Amsterdam, 

. .^J- Ermtstraat 975, 

Amsterdam puHen vo-der t. Holland. 
TeL: 020-422235. 


ACCWI HTAHT s E.E.C. .national 
aw Paris branch of an Amer can 

Herald Tribune, Peris. 


PERSONNEL WANT 


COMPETENT AMERICAN TYi 
to finish author manuscript 
Paris, 222.42.33 (4/5 tjs.| S 
on Sat./Sun. & Wed. 


DOMESTIC 

SITUATIONS 


SZTDAHOIfS WARED 

ENGLISH MUM'S HELPS, N« ‘ 
free new. NASH Agency. 270 
Parade. Brighton. U.K Tj * 


SELF WANTED 


TEHRAN/IRAN. Educated J*r 


minded' tody 27-35 re quired ^ 
l boys aged H 
sokln 
i the 

mandln^iob'and the. sup* 


1v supervise 2 boys aged 
13 of a ' 

no wi 

responsible 


...... _ king Iranian ». 

fy. living with their father: 
is a very responsible an) 


applicant will have had tic 
ness/Nannia experience. Em 
salary offered. Own raw 
bath. Telephone daytime w 
fling: London 9044558. 

AU-PAIR LIVE OUT PARIS. 
Paris, 586-91-76. 


PABtS AID SOBOH8S 

* . ^-SON: Rare. Partlcuiia 
WBnd && d y p,BX .dormant i bit 
earcW ha- 2 tonnb 164 m2 + 
? JH 2 « .tondln, 3*ta«r 

double, bureau, cu bins. 4 chanv 
bras, 2 bains, 2 WcTTlngarfe. 2 

«S3». ^ 


BELGIUM 
Nouveau Pare f-renen 


. . . ERP. 

Jlyto villa with garden 1/4 acre 
facing South, 3 receptions, 6 bed-1 
ro««, 3 balta, maid?' rooms" 
B.F. la mil. Tot.: 


0.8 A 

FLORI DA. Specializing In ShopJ 
ping Centers, Apartment Canv 
flexes, ndusfriai Properttas and 
LMsebacfc Invotmenti. Betty D 
Lahman, Realtor, SuHa m, 088 
RrMraii Ava ^ Miami, FUv’di 1 


Bridall ... 
33131. Telex, 


15017. 


REAL ESTATE 
WANTED 
AND EXCHANGE 


WANTED COTTAGE HOUSE to 
tarot southwest ports, cwxAel 

SSH^fT. 1 " d,Mr,m ’ C * ,,! 
^tauMay 


COMMERCIAL 

PREMISES 


5th, MONGE 


& Industrial work j 
i.itL, phono, eleetrleaf 
- — ”, “WJ- apartmanL 

Fr. MM net monlhly. Gdrants: 
GrHfaton & t^freutt, 7D5-8M0 &| 


PERSONNEL WANTED 


N AT1VE SPBUCINfl EHGLISHl 
teachers wanted. Audio- visual 
A commercial terms 
Send CV. to: Bat ' 

■mbwie. Pari*. 


Si'i'f-'! 
i flStiypn 


XXv, 


&<1i 






r*.vW'v. Tr-w 1 


SEcretariaLjobs 


* 

,'vv 

lag 


PERSONNEL WANTED 


SI Tiri^ T XE'*7 < 2 i,GHT RECEP- 


PERSONNEL WANTED 


Wanted; 

JUNIOR 

SECRETARY 

To wn, oy malt team. 

sansa of tumour, N 
office, friend’ - 


friendly tntarmal 
atmosphere. 


_ Apply to! 

The Mairanesa Centra, 

171 Avenue Ctarlea-deioauilB, 
«lly cade*. 


92531 


lirreRWATriONAL COMPANY 
(Pans Bih) 
seoks 

BILINGUAL SECRETARY 

English mother-tongue and a 
good knowledge of spocoi 
el __and writtanFrartclL** 1 *" 1 
Shorthand tn both languages 
useful. 

R fe"5T snK^“' 


MAJOR INTI. HOTEL CHAM 
nates 

MOTW&R-T<wgu E 

BHJNGUAL FRENCH SECRETARY 

Rnonra, Law. Reei 

asssLa^sr^^f 


Urgent fy required: 

SECR ETAR | ES, TYPISTS, SWITCH. 1 

BOABD ‘ac^AH 0 ^^™^ 


dToi 


T our iWorjfMriwisae . Paris ism. 
Sc Faria ath. 

130 Rfe. de la Refne, Boulogne 9x 


. OUR EUROPEAN HEAD- 
QUARTERS In Nuullly we are 
tooktao ta a brinht bilingual *cc- 
rotorv UBMC rnother-langu ■ 
preteBWy) Vfnh English 3Sri 


c.v7wlth 

Ave - ossas. 


TOAN SLATING FIRM has imme- 
SECRETARY 

Ru* de Vlroflay, 75015 Paris. 


PERSONNEL WANT 


FRAN CO-AMERICAN ENGBJ 

ING Company seeks sW 
iwtet. mother-? 

spoken and written Frw 
work far a muittoaftanal tK 
engineers. Write to: UN 
WEMCO-EUROPE, 16 Roe 
lots, 75D0B Pari*. 


SITUATIONS WAN!! 


well versed In h*»«tif« 
Interpreting, 

organizing - ta lent, tar -tras 
■mpeccobrt . 

contact: Box ' ^ 
Eechenhelmer «tr- Frar 

ySSi^'XmMICAH iTWLJiJ ’ 

Eroibh/Frwidi/iiateB 

tion preferably 

penv. Park or Italy, wrne 

Sum. Korata Trifta*' S 
GERMAN/ HIGLrtHP- 
speaking. French seffetajT 
StMttal wtlh poB»W'“V 1 " 
tot kxi. Writ* ta! BOX - 
Herald Tribune. Ph™- 


^oooooooooooooaooooooooooooo. 

IntanuHoiui Finn of Chemical Ptaat _ 
has a vacancy tor a HIGHLY QUALIFIED 

TRANSLATOR 

WITH FIRST-CLASS SECRETARIAL ABILITIES 
to ta assigned to the Vfee-Pnsktant of MartshW- 

* www 

Woh Beam of fioency and oxpartaaca in «•»*£ 
!£L£f ta « a ! tatuEcal daommts from ErtKSb 
French or vice versa. 

° f} u * 1cy .fa o tttor languages, parikuiarty DvtcK- .. 
oe an addirtonal ascaf. ' - - — 

* ort,ca ■'« l«ated In artradhro s* 1 

rowtolngs on too periphery of Brussels. • \ ■ 

* elf rocfiva salary and fringe benefit partao* ■' 
°™ea With this position. 

Please, send C.V. to: Bax D 5,915, Herald Trfataw. 

><»<>oooooooooooooooooooooooo 


T 


- f: 





